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E}XepaHEeBHbIA KOMMEHTapui

CLWIA. VHaekc noTpebutenbckoro aosepus B
CWA (no pacyetam MMuUMraHCKOro yHumBepcuTeTa)
noKasan pocT 3a mecay ¢ 76,4 po 77,8 nyHKTa
(oxkunpanm 76 nyHKkTOB). MOXHO NPeAnoNOXUTb, YTO
onpegenaowmm GakTopom AMHAMUKM MHOEKCA CTa-
10 HeJaBHee CHWXKeHWe ueH Ha H6eH3nH. «Muuuran»
pPaccYnTbIBAETCA eXeMeCcAYHO No pesy/bTaTam onpo-
ca 500 cemeit 0 Ux GUHAHCOBOM MOJIOKEHUMN N SKOHO-
MWYECKUX OXMMOAHUAX, OTPaXKaeT COCToAHWe U 6/u-
KallumMe nepcnekTBbl NOTpebuTenbckoro cnpoca
(BakHelwWero napameTpa PocTa aMePUKAHCKOM 3KO-
HOMWKM).

Mbl nucann B nocnegHem o63ope o
notepax 6aHka J.P. Morgan (2 mnpAa. AoAN.) B CBA3MU C
HeahPEKTUBHbIM XearKMpOoBaHMEM pUcKoB. J.P. Mor-
gan, KOHEeYHO, CMOXEeT MOKa MepeXKnTb NOoTepr 3TUX
MWANNAPAO0B, HO AeN0 B APYroM — ONATb Ha NOBECTKe
[OHA BO3HWKAM Npob6aembl KpynHoro 6aHKa, HacToNb-
KO KPYMHOFO, YTO ero pasmep npoTMBopedunT adpdek-
TUBHOMY YNpPaB/EHUIO.

Poccua. Poccuiickmii pblHOK B cyb6oTy
nepBbIM OTbITPbIBAN YXyALEHWE MNONNTUYECKON CU-
Tyaumm B Fpeuumn (CM. HUXKE), oCcTasbHble PbIHKK By-
OyT pearnpoBaTb TO/IbKO ceroaHa. Mtorn Topros «B
ropaom opuHouectse»: nHaekc MMBB=-0,44, PTC=-
0,73%.

HaubaHK benopyccum ¢ 16 mas noHu-
YKaeT cTaBKy peduHaHcupoBaHua ¢ 36 go 34% ropo-
BbIX.

EBpona. TpeTba nonbiTKa cpopmmpo-
BaTb MPaBUTENbCTBO Peuunn 3aKoHUYMAACh Heyaauen.
Ecnu neperosopbl BO rnase c npe3ngeHTom 17 masa He
npuBeAyT K CO34aHuI0 MnpaBAlleln Koanuuuu, byaet
06bABNEHO O NPOBeAEHMM HOBbIX BbIGOPOB.

Asua. locnegHune paHHble Kutaa no
PbIHKY HEeABWMXMMOCTM MOKa3anu 3amepseHne Tem-
NMoB CTPOMTENbCTBA W CHUMKEHWE MPOJAXK KUnbA. B
cyb60Ty Beyepom MOABMAOCH AO/rOXAAHHOE pelle-
Hue HapoaHoro 6aHKa Kntas o CHUMKEHUM pe3epBHbIX
TpeboBaHUI K KPyNHENLIMM KOMMEpPYECKMM BaHKam
¢ 20,5 po 20,0%. Bnactn HagetoTcA, 4TO CpeacTsa OT
CHUXKeHUs otuncneHuit B8 POP 6yayT HanpaB/ieHbl Ha
KpeauToBaHue npeanpuatvii. HoBbIi ypoBeHb pe-
3epBHbIX TpeboBaHM BCTynaeT B cuay 18 mas.

3on070. YKpenneHve gonnapa yaepxu-
BaeT Ha HM3KOM YPOBHe LieHbl TOBapOB, HOMUHUPO-
BaHHbIX B AaHHOM BantoTe. OduMumanbHas UeHa Ha
30/10TO MO UTOram NATHUUbI cocTaBuna 1581,4 ponn.

MSCI Indeces, NyHKTbI
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3a YHUMIO, B cy660Ty TOprn dbloyepcamm He NpPoOBO-
OWANCb B CBA3M C BbIXOAHbIM AHEM HA BCEX MUPOBbIX
ToBapHbIX N GOHAOBBIX NaowaaKkax. CerogHa ¢ yTpa
¢dbtoyepchbl Ha 3051070 =1581,64, Ha cepebpo = 28,75,
Ha nnatuHy = 1468,4, nannagmn = 603,55 gonn. 3a
6app.

HedTb. O6WMi ana obomx copToB Hed-
TM NOHMKaLWMIA paKTop — yKpenseHue gonnapa. B
TO Ke Bpemsa, ecTb ¢$aKkTopbl, cneunduyeckme ana
Kaxkgoro ¢ opta. OTHocuTelbHO HedpT MapKku Brent
B MPUHUMNE celYac AeNCTBYIOT reonosiMTuYecKme
baKTOPbI CHUMXKEHUA LieHbl, UMeA B BUAY yBeNnYeHune
npoussoactea B Mpake n BocctaHoBNeHMEe A06blum
HedTM B JlIuBun. Yto Kacaetcsa Light Sweet, T0 3gech
Haob0opPOT: NaaHbl U3MEHEHUA CUCTEMbI TPAHCNOPTU-
pPOBKM HedTH, C LEeNbio CHUXKEHUA Harpy3Ku Ha Tep-
MWHan KywuHr U [oCTaBKM ee Ha nobepexbe
(6anke Kk HMN3), He gaayT ueHam najatb, NO KpaW-
Hen mepe, B nepuog, nposeneHns pabort. Moka TeH-
OEHUMW YeTKO He onpeaenunacb, CErogHa yTpom
Brent =111,96, Light Sweet = 95,59 gonn./6app. Le-
Hbl HedTU Maganu NOYTU BCIO Heaento, NO3ToMy Aa-
€ He3HauyuTenbHbI No3nTue ByaeT MCNo/ib30BaH
WMHBECTOPaMM ANA NMOKYMNOK NoAeLleBeBLUErO CbipbA.

Cratuctuka, cobbiTMA, nporHos. U3
CTaTUCTUKN — MO €BPO30OHE KAEeM AaHHble No NPom-
npoussoacTey (13.00 mcK) U NnpeaBapuTenbHble AaH-
Hble no BBI 3a nepsbIn KBapTaa. M3 cobbitnin - co-
CTOMTCA BCTPeYa MUHUCTPOB ¢puHaHcoB EC n eBpo3o-
Hbl, pa3mMeLleHne rocobamraumii Ucnanum, Utanmm m
®paHunm, neperosopbl Mepkenb ¢ OnnaHgom. Y Hac
NpoAo/XKaeTcA 3aKpbiTUe pAda PeecTpoB aKUMOHe-
pos. UHaekcbl PTC 1 MMBB B nocnegHee BpemA
CHUXKaZINCb MHTEHCUBHEE, YeM Apyrue 6UpxKu, K npu-
Mepy, amepuKaHckue. Hanvuo oneperkatowee CHU-
KEeHWe UeH aKUMil Ha Hallem pPbIHKe, YTO MOXKeT
CTaTb gpanBepom MOKynok. Ho BHewHM GoH ¢ yTpa
He o4vyeHb 6naronpuATHbLIN, LeHa HedTM CHU3MAACb
Nno cpaBHEHUIO C CyBOOTHUMK Topramu, amepuKaH-
CKMe BuprkeBble MHAEKCbI NOKa3blBalOT CMELLAHHYHO
ANHaMUKY, A3mAa Toxe. MNOCKONbKY CeroaHa y Hawmx
6MpXK MOABMAICA BHEWHUN OpPUEHTUP, OH U byaeT
3a/aBaTb HanNpaB/ieHWe ABUMKEHMUA HAWNUX UHAOEKCOB.
YunTbiBas »e, YTo 3anagHble BUPKM elle He oTbirpa-
nun cutyaumio B Mpeunn n BonHeHnA B McnaHuu, To,
HEeCMOTPA Ha CMArYeHUe AEHEXHOW MNoanTuKKM Ku-
TaA, NO3UTUBHBIN TPeHA BPAL /N BEPOATEH, €CAU
HOBaA MHOOPMALMA HE OKaXKeT KOpPeKTUpYLero
BAUAHUA.

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb

Dow Jones Industrial Average:
HeZeNbHble AaHHbIE - MOCAEAHUN rog,

Dow Jones Industrial Average:
MecAYHble AaHHble -nocAa. 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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nocnegHue 15 net
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CAC 40 Index: mecaYHble AaHHble -

FTSE 100 Index: MecsuHble AaHHble -
DAX Index: mecayHble AaHHbIe -

nocnegHuii rog,
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DAX Index: He gebHblE AaHHbIE -
CAC 40 Index: HeaenbHble gaHHbIe -

FTSE 100 Index: HegenbHble AaHHbIE -

FTSE 100 Index: exkxeaHeBHble AaHHblE -
DAX Index: exkxegHeBHble AaHHble -
CAC 40 Index: exxeiHEBHble AaHHbIE -

doHpoBble pbiHKKU: EBpona
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McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru



doHpoBble pbiHKKU: EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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Mexico IPC Index: exxegHeBHble gaHHble -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:

nras-

MpupoaHsl

BenukobputaHma:
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

9

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CblprBble PbIHKU: PbIHOK MeTanNo0

B

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
I'lOCﬂe,CI,HIAe LLIeCTb Heﬂ,eﬂb $/M€Tp TOHHy

Dbloyepc Ha HUKeb: HegenbHble

dbloyepc Ha HUKeb: MecAYHble
aHHbIe, S/M
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




