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PBIHOK CEI'OHA

Cy00oTHHE TOPrH, KaKk ¥ OXKUAAIOCh, HA POCCHUHCKOM pBIHKE MPOILIM HEaKTHBHO. MHIEKCHI
MMBB u PTC, tem ne menee, mpocenu Ha 0,44% u 0,73% COOTBETCTBEHHO, HO B IICJIOM HEICIIS
3aKOHUYMJIACH JUI UTPOKOB POBHO.

HeratuBHOe 3aKkpbITHE aMEPUKAHCKUX HMHICKCOB MBI YK€ OTBITpAIM, TI03TOMY, CETOIHS
OTEYECTBEHHBIM OMpP)KEBUKAM HYKEH KaKOW-TO BECKUH IOBOJ JJIS pOCTa WM K€ CHIDKEHHs. Takum
MOBOJIOM MOJKET CTaTh MOpakKeHWE MapTUHM KaHiyiepa ['epmanun AHrensl Mepkenb Ha PErHOHATBHBIX
BbIOOpax B 3emuie CeBepHblii Peitn-Bectdanus. Xpuctuanckue AeMOKpAThl MPOUTPAIU OTIO3UIIHOHHBIM
coIMaI-JIeMOKpaTaM ¢ Xy/ALIUM pe3yIbTaToM 3a nociennue noiseka: 25% npotus 38%.

Nnu sxe HOBOCTH 0 TOM, uTo npe3uaeHTty I'pennn Kaponocy Ilamynbsica He ynanocs JOrOBOPUTHCS
0 (OPMUPOBAHUU KOATUITUOHHOTO MPaBUTEILCTBA. OO0 ATOM COOONIMII B BOCKPECEHBE BEUEPOM ITHICD
Hemokpatnueckux JjieBbix @otuc KyBenuc mociie BCTpeuM ¢ IIaBOi Ipeueckoro rocyaapersa. B menowm,
BHEIIHUM ()OHOM BHOBB ynpasisieT EBpo3oHa.

B cy660Ty nanexc MMBB 3akpsbuics Ha ypoBHe 1385,81 mynkros, unnexc PTC na ypoBue 1453,91
MyHKTOB, YTO HI)KE MHUHUMYMa OT 7 Masi, KOTOPBIH SIBISUICS JHEBHBIM (PpakTajJoM Ha TPOJAXy M
pacnonaraincs Ha 1456,26 yHKTOB.

[Totuxonsky ungexkc PTC mpubnuxaercs K MOCIEAHEMY BaXHOMY pyOexy, MpoOOM KOTOpPOTO
MIO3BOJIUT IPOJABLAM CYILECTBEHHO NPOJBHHYThCS BHepe] — 3T0 61,8% ypoBEeHb KOPPEKLHMH OT BCETrO
pocra ¢ 1200,34 1o 1762,71 nyHKTOB, KOTOPBIl HaXOAUTCS Ha ypoBHE 1415,16 myHKTOB.

Poccuickmne HAeEKChbI

MHpekcbl | 3HayeHue | MameHeHue [ata

MMBBE 1385,81 -0,44% 12.05.2012 18:45

PTC 1453,91 -0,73% 12.05.2012 18:45
AMepuKaHCK1e UHAEKCbI

DJ 12820,6 -0,27% 12.05.2012 0:15

S&P 1353,39 -0,34% 12.05.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3129,77 -0,01% 11.05.2012 20:03

DAX 6579,93 0,95% 11.05.2012 20:03

FTSE 5575,52 0,57% 11.05.2012 20:03

A3unatckue MHOEKCbI

HANG

SENG 19964,63 -1,30% 12.05.2012 2:15

KOSPI 1917,13 -1,43% 12.05.2012 2:15

NIKKEI 8953,31 -0,63% 12.05.2012 2:15

Shanghai

Composite 2395,4 -0,62% 12.05.2012 2:15

Ho moxa 3Toro He nMpon3011LI0, MOKyNaTean OyIyT CTPEMUTCS XOTsI ObI HEMHOTO TPUIOAHATH MHIEKCHI M BO3MOYKHO C/IENAOT 3aX0/bl B pailons! 1440

nyHKTOB 110 uHAekcy MMBB u 1500 nynkroB o nngexcy PTC.
WNHuBecTopaM CTOUT OOpaTUTh BHUMAHUE HA:

1. "Pycan" onyonuxyem gpunancogule pezyromamot 3a I keapman 20122. no MCDO

2. Cocmoumcs 3axpvimue peecmpa 0iist yyacmusi 8 200080m oougem coopanuu axyuonepos OAO "THK-BP Xonoune". Cobpanue axyuonepos
3aN1aHUPOBano Ha 28 UioHsi.

3. Cocmoumcs 3axpvimue peecmpa 05t yuacmus 8 200080M oouem coopanuu axyuornepos OAQO "Cypeymuegpmeeas”. Cobpanue axyuonepos
3an1aHupo8ano Ha 29 uiomsi.

4. Cosem oupexmopog TI'K-11 na 3acedanuu dacm pekomenoayuu no ousuoenoam 3a 201 1.
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5. B 13:00 MCK B EBpo3one OyayT ommyOJIMKOBaHEI JaHHBIE 00 YPOBHE MPOMBITINIEHHOTO IMMPOU3BOJICTBA B 30HE €Bpo 3a MapTt. [Ipensimymee
M3MeHEeHue nokasaress - poct Ha 0,5%.

PBIHOK HE®TH

B cy06060Ty TOpru no HedTH He BENUCh, OITOMY packian [ _OM ,Weekly

OCTaEeTCsl MPEKHUM.

ITo uroram Henenu HedTh Mapku Light morepsiia mouru
3% u ymana Ha 2,875$ 3a Gappeis.

Kak BuHO U3 Tpaduka, eHbl JOCTUTIN HIDKHEH MOJI0CHI
Bonnmuukepa Ha HeAENsIX, KOTOpash MOXKET BBICTYIIUTh B
KadecTBe moJAepkke. Huke Haxomarcs TOJICPKKA B JIUIIE
MeyIeHHOU ckomb3smieit cpenneit EMA100 na nwepensax u 50%
®ubo-ypoBHs OT pocta ¢ okTsa0ps 2011 roma, 3To paiion 92,5-

93$ 3a Gappens.
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T'A3ITPOM

B cy66ory Topru mo Oymaram «lazmpomay
3aKOHYMJIMCH Ha ypoBHE 158,02 pyOieii.

Bropoi1 nenp noapsa akiuy TOPryrTCs MO JHEBHBIM
¢dpakTaroM Ha MPOJAXy, KOTOPHIA PACHOJIOKEH Ha ypOBHE
160,1 pyOmeii. B ciyuae moackoka Oymar kK ypoBHIO 160
pyOneii B KauecTBe TecTa CHH3Y, S Oyay pEKOMEHIOBaTh
IpoJlaBaTh JaHHble Oymaru c Ieiaplo cinycka B Buae 155
pyoneit u Huxe.

XOTs IOIyCKaro, 4TO NEPBUYHBIN 3aX0J Ha YpPOBEHb
155 pyOneii MoxeT OBITH BBIKYITHBIM, TaK KaKk MPUMEPHO Ha
9TOT YpPOBEHb YKa3blBa€T JOJTOCPOYHAs JIMHUSA TPEHAA,
unymas depe3 mMuHuUMyMbl 2008 u 2011 roma, u «OBIKKM»
nocraparorcsi €€ yuepkartb. Beap B ciiydae ecnu oHa Oyner
npobuTta (a UMEHHO Ha 3TO s JIeNal0 OCHOBHYIO CTaBKY), S
oJIarato, 4To CHUK€Hue Oymar mpoJ0JKUTCs 10 ypoBHs 140-
145 pyoneii. Ha otmerky 146,44 pyOneit Boimamaer 61,8%
koppekuuu ot pocta 2008-2011 rona.
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JYKOII

Ilo wuroram TOproB cy000Thl akuuu «Jlykoitnay
norepsu 2,76% ¥ 3akpbuMch Ha ypoBHe 1687 pyOumeii. Yto
noka Beime 61,8% ypoBHs koppekiuu ot pocta ¢ 1500 mo
1943,6 pyOuneii, KoTOpbIii BeIagaeT Ha 1669,45 pyOineit.

B ciyuae mpoOost JTaHHOTO YpPOBHSI, a TakxKe Mpo0os
HIDKHEH TPaHMIbI TEKYIIEro BOCXOJSIIEr0 TPEeH[a, UIYIIETO
ot okTsa0ps 2011 rona, y akmuii MOSIBUTCS OTEHIMAN CITyCKa
1o cienyromux ypoBHeit — 1570 u 1500 pyOneid.

VYuuteiBas, uto yxojna 3a 61,8% ypoBeHb KOppEKIH
ele He MpOoM30IIIo, W Oymara eme He Bounuia B (asy
CaMOCTOSITEIILHOTO CHIIKEHHS, CTOMT PAaCCMOTPETh BAapHAHT
«IIOpTa» 3TUX Oymar Mpu BO3MOXHOM NOJbEME aKIUi B
paiion 1740-1760 py6neii.

JInbo yxe HOXKAATHCS YBEPEHHOTO YXO/a aKIMi 1O
61,8% @ubo-ypoBeHb, KOTOpBI pacmojiokeH Ha 1669,45
pyOIsIX.
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I'MK HopHuxenn

Axmmn MK «Hopunbckuit Hukenms» B cy000TYy
BbIpociu Ha 0,3% u 3akpeunch Ha ypoBHE 5018 pyOmei.

Hecmotps Ha TOT (akT, UYTO MaKCHMAaJbHBIM
3HaYeHUEM ITOro JHs ObUta 1ieHa 5391 pyOneii, s He Oepy eé
BO BHUMAHME, TaK KaK M0 3TON LEHE MpOIIe] MUHUMAJIbHBII
00BeM U, CKOpee BCEero, KTO-TO MPOCTO OLIHOCS.

Kak Bcerma, mpm mnogpeme Oymar K ObIcTpoid
ckonb3smend cpeaHer EMA21 Ha JHAX, S COBETYIO
OTKPBIBATh B HUX «KOPOTKHE» MO3UINH C ONIDKANIIEH 1eIbio
cHKkeHus 10 ypoBHs 4700-4750 pyoneit.

OcCHOBHOE K€ CHM)KEHHME, Ha MOW B3IJISJ, HAUYHETCS B
ciydae npo6ost MuHUMYMOB 2011 ronma, KOTOpble HAXOASTCS
Ha ypoBHe 4680 pyOineii. B aToM ciydae KOTHUPOBKH MOTYT
npocects 10 4350 u 4000 pyOmneit COOTBETCTBEHHO.
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CBEPBAHK

Cy606otHue Topru Oymaru «CoepOaHKkay 3aKOHUYWIHA Ha
yposHe 90,99 pybueii.

Ot ypoBHs B 90 py0iieil s1 pekoMeH10Bajla OTKPHIBATh B
TUX Oymarax «KOPOTKHE» TO3HIUHU, KOTOPhIE YAECPKUBAIO U
nanee. Celiyac Ha JHEBHOM TpaduKe TPOSBUINCH [BA
¢dpakTana, Ha TPOJAXKyY Ha ypoBHE 86 pyOIiel U HA MOKYIKY Ha
ypoBHe 91,84 pybeii.

[Toka mo cucreme BuibsiMca HWIpOBBIM  (pakKTaIOM
ABIISIETCS TOJBKO (paKTai Ha MPOAAXy, M CAETKA Ha MPOJAXKY
OCYIIECTBISIETCSA, TOJIBKO €CIU (pakTal HaxXOIUTCS HUKE
3y60oB AmmraTopa.

TakuMm o6pa3om, JUTsl yBEpEHHOH TIOOEIBI IPOIaBIIAM HE
XBaTaeT ToJIbKO Yyxonma 3a 61,8% ypoBeHb KOppeKLnH,
pacmoio)keHHbI Ha 87,38 pyOInsx, U Toraa mpoOOi OTMETKH
86 py0Oieit MOXKHO OYJeT TOXKE UTPATh.

bimkaiimue ypoBHM NOJIEPKKH PACIOJIOKEHBI Ha!
87,66 pyoneit — 38,2% wxoppekius PubOHAYYU OT pocTa C
60,91 mo 103,85 py6mneii; 82,38 pyoneit — 50% Ddubo-ypoBeHb;
79-79,5 pyoneit — EMA200 na Henmensx u 77,31 pyOneit -
61,8% ®ubo-ypoBeHB.
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