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CLUA. Xopowwue HOBOCTM Mepemexanncb ¢
naoxumun. Tak, Bnepsble 3a nocnegHUin GUHAHCOBbIN
rog depepanbHbIit H604KET NO UTOraM MecAua cTan
npoduLUMTHbIM B 06beme 59 mnpa. Aonn., rocpacxo-
Obl COKpPATMANUCL 3a mecAl, Ha 21% no CpaBHEHUIO C
aHaNorMYyHbIM nepuogom rogom paHee. C apyroi
cTopoHbl, JP Morgan coobwmn o notepsax B 2 MAPA.
OONN. MO CUHTETUYECKUM KPEeAWUTHbIM MPOAYKTam B
CBA3N C HeadPEeKTUBHOM cTpaTernen xenKMpoBaHUA
puckoB. Kak cneactsve, pbIHKM Tenepb OXWUAOAKOT
6onee KeCcTKMX OrpaHUYeHUn CoO CTOPOHbI PerynaTo-
poB No ToprosbiM onepaumam 6aHkoB. HOBOCTb Bbl-
3Basia BOMIHY NpoAax Ha GOHAOBbIX PbIHKaX, 0CObEH-
HO CHW}aNnUCb KOTMPOBKM OaHKOBCKOrO CeKTopa.
Fitch MrHoBeHHO OTpearMpoBano W CHW3WAO [ONFO-
CPOYHbIM KpeanUTHbIN pedTUHr 6aHka JP Morgan c AA-
00 A+ C BO3MOXHOCTbIO Ja/IbHEMLLEro MOHUXEHUA.
Wtorn Topros: Dow Jones =-0,27, S&P 500 =-0,34,
NASDAQ =+0,01%.

Poccua. Kak n nporHosmposanun Espo-
b1HaAHCbI, MHAEKCbl Ha NocnegHUX TOprax BbilWAW B
MuHyc, MMBB =-1,16, PTC =-1,69%. Ha ¢oHe 3aKpblI-
TMA peecTpoB Nno akumam Masnpoma u MTC 6upkesble
WHAEKCbl B MOMeHTe 0603HavYanmn pes3koe CHUXKEeHWE B
nHTepsane ot 2 Ao 1,5%. MakpoctaTUCTUKa TOXKe He
pafoBana, K npumepy, NPodULMT KOHCONNANPOBAH-
Horo 6togyKeTa AHBape-peBpane B rog0BOM BbipaxKe-
HUM CHM3UACA BABOE, € 456 oo 226 mapa,. pyb. Pewe-
HWe NpaBUTeNbCTBA NepeaaTb KOHTPOJIb B XONAMHre
MPCK B nonb3sy ®CK, a Becb ynpaBasawowWwmii annapat
XonguHra pachopmmnpoBaTb, CTaN0 MMMYAbCOM ANA
pacnpogax, akumMu B momeHTe Tepann go 10%.

MHbnaumna ¢ Hayvana roga coctasuna 1,8%.
Joxoabl oT 3KkcnopTa HedTM B 1-m KBapTasne no cpas-
HEHMIO C aHa/JIofMYHbIM MEepPMOAOM NPOLWOro roja
BbIpoCAn Ha 22,4% wn coctasuaun 46 mnpa. ponn., ot
3KcnopTa rasa - yseanuunnucb B 1,3 pasa go 19 mnpa.
aonn.

EBpona. Ceccus 3aBepLinaacb pa3HoHa-
npasneHo, FTSE 100 =+0,57, DAX =+0,95, CAC 40 =-
0,01%. MonoXKnTenbHOM HOBOCTbIO CTANI0 pPasmelle-
Hue WTanuel rogoBbix 06aMraumin, B xo4e KOToporo,
6narogapsA BbICOKOMY CMPOCY, AOXOAHOCTb COKpaTU-
ek ¢ 2,84 po 2,34%. [pyrue HOBOCTU MMeNN Hera-
TMBHbIN XapakTep. Tak, uHbnaumna 8 fepmaHumn B ro-
L,0BOM MCUYMCNEHUM cocTaBmaa 2,1%, NpeBbICUB OXU-
panna B 2%. Mpubbinb Credit Agricole 3a KBapTan
CHM3UNACcb Ha 75% B CBA3KM CO CMMCAHUAMM NO rpeyve-

MSCI Indeces, NyHKTbI
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CKMMm rocobnuraumsam. EBpokomuccua 8 2012r. npo-
rHosupyet cHuxkeHue BB Ha 0,3% n aeduunt 6r0a-
*KeTa 17 cTpaH eBpPO30Hbl Ha ypoBHe 3,2% BBIM, 06-
WM AoAr Ha ypoBHe 91,8% ot BBIN.

A3una. BUpKM 3aKkpblAMCb B MUHYCe,
Nikkei =0,63, Kospi =1,43, SSE =0,62, Hang Seng =
1,3%. YKpenneHue MeHbl NPUBENO K MOHUMKEHUIO
KOTUPOBOK  KOMMNaHWM-3KcnopTepoB.  MHBecTopbI
TaKXKe HeraTMBHO OTPearMpoBasu Ha CTaTUCTUKY MO
pocTy npomnpoussoactea B Kutae (9,3% B roaosom
M3MEepPeHUN NpPU TOM, YTO OXMAAHUA OblAM 3HAUM-
Te/NbHO Bbllwe U cocTasnanun 12,2%).

3onoTo. EBponeiickme npobnembl npu-
BE/IN K YKPENNEHUIO A01apa, YTO YAEPKMBAET LLeHbI
30/10Ta Ha HM3KOM ypoBHe. Tak, B 14.00 mck ueHa
coctasnsana 1580,59 gonn. 3a yHuuMto, opuLmanbHble
LLeHbl Ha 30/10TO MO MTOram nATHMUbl = 1581,4, ce-
pebpo = 28,99, nnatuHy = 1471, nannagnint = 605
Oonn./yHums.

He¢Ttb. OTHOCUTENBHO HEDTUM B NPUH-
uMne cenyac AenCTBYIOT reononnTuyeckme GaktTopbl
CHUMEHMUA LeHbl, UMes B BUAY yBeNMYEHUE Npou3-
BOACTBa B Mpake n BoccTaHoBneHWe A06blun HedTH
B Jlnusuwn. Noka TeHAEeHUMA He onpeaennnaach, Byepa
B8 14.00 ueHbl coctasnsanun no Brent 111,36, no Light
Sweet 96,35 gonn. 3a 6app., opuuManbcHble LEHbI
3aKpbITMA PbloyepcoB BaMKaNWero mecsaua NocTas-
KM COOTBETCTBEHHO coctasmam 112,26 n 96,13 ponn./
6app. LleHbl HedTV naganm noutn BCO Heaento, no-
3TOMY JaKe He3HauYUTeNbHbIN NO3UTUB MOXKET bbiTb
MCMNO/Ib30BaH MHBECTOPaMM ANA MOKYMOK nojelle-
BEBLUErO CblPbA.

MporHos. BHewHWin $oH ana Hawmx
6MprK ceityac ocTaeTca MPEenMyLLECTBEHHO OTpULa-
TesIbHbIM, ¢blovepcbl Ha aMepuKaHCKMe buprKeBble
WHAEKCbl B OCHOBHOM CHMKatoTCcA, HO HedpTb 0603Ha-
ynna Hebonbwoit poct. CerogHs cyb66oTa, mbl TOpry-
em 6e3 BHeLHMX OPUEHTMPOB, U ApaiiBEpoOM pocTa
KOTMPOBOK MOTYT CTaTb TOJIbKO TaKue BHYTPEHHWE
¢daKTopbl, KaK KOMOPTHbIE LEHbI NOC/e BYEpaLLHe-
FO CHUXEHUA U OXMAAHWA AMBUAEHOHbIX BbINAaT.
OpfHako nepepn, BOCKpeceHbeM WMHBECTOPbLI BpAA, v
peLaTca Ha 3HauYUTeNbHbIe MOKYMKM.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb

Dow Jones Industrial Average:
HeZeNbHble AaHHbIE - MOCAEAHUN rog,

Dow Jones Industrial Average:
MecAYHble AaHHble -nocAa. 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CAC 40 Index: mecaYHble AaHHble -

FTSE 100 Index: MecsuHble AaHHble -
DAX Index: mecayHble AaHHbIe -

nocnegHuii rog,
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nocnegHwii rog,

EBpona
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DAX Index: He gebHblE AaHHbIE -
CAC 40 Index: HeaenbHble gaHHbIe -

FTSE 100 Index: HegenbHble AaHHbIE -

FTSE 100 Index: exkxeaHeBHble AaHHblE -
DAX Index: exkxegHeBHble AaHHble -
CAC 40 Index: exxeiHEBHble AaHHbIE -

doHpoBble pbiHKKU: EBpona
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McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
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IBEX 35 Index: exxegHeBHble AaHHbIE -
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IBEX 35 Index: HegenbHble AaHHbIE -
nocnegHuii rog
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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Hang SengIndex: mecAYHble AaHHble

Shanghai Composite: exxeaHeBHble aHHbIE -
nocnegHue WwecTb Heenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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Mexico IPC Index: exxegHeBHble gaHHble -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

S/6appensb

-nocnefHuii roa,

OaHHble

HedTb mapku WTI: mecayHble
AaHHble -noca. 15 ner, $/6rarprpern

HedTb Mapku WTI: HeaenbHble

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -

-1 140
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b

nocneanuii roa, S/6appens

OaHHble

enb

$/gepp

J

nocneaHue Wectb HeAeNb,

ncnpag,

S/6appenb

TpaHCKOHTUHEHTabHbI

TpaHCKOHTUHEHTaNbHbIN CNP34,
S/6appensb

penb

>/6ap

MHEHTaNbHbIA CNP34,

T

TpaHCKOH
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:

nras-

MpupoaHsl

BenukobputaHma:

HeAenbHble AaH., I'leHCOB/TepM
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MpupoaHbl
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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PbIHOK meTannoB

3.3

DbloYepc Ha HUKeb: MecAYHble

Dbloyepc Ha HUKeb: HegenbHble

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




