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12.05. npekc B COMHEHHSIX, U Bpoe Obl Hadalld POCT, a Ha HW)KHEH TpaHuIle He MOoObIBaIU. XOTs
nofo0HpIe KojeOaHusT Mayio cyuiecTBeHHBL. K Tomy ke B cy00ory Poccuiickuii peiHOK —Oyaer

TOProBaTbCA B OAMHOYCCTBE, TAK YTO BHEIIHUI (1)OH 6y,HeM OTpaGaTBIBaTI) B ITIOHCOCIbHUK.

11.05. VYTBepxnmarh, 4TO HWHAEKC YXE Hadal BOCXOAAINIEe IBIDKEHHE K BEpPXHEH TpaHUIE OOKOBHKAa ITOKa
npexaeBpemMeHHo. Ho pesynbrar Topros nonoxutesibhbiid +0.156%, rpadguk chopmupoBan muHuMyM Low u, HakoHell,
Stochastic ToTOB MOWTH B pOCT U3 00JaCTH HEPEIPOIAHHOCTH.

10.05. Cumxenue unaexca -0.750% 1moka B COOTBETCTBUH C IIPUHSATHIM CLEHApUeM OOKOBOTO JBWeHHMs. Elne oqun —
JABa IHA U UHACKC, OTTOJIKHYBIIHCH OT HI/DKHCﬁ T'paHUIlbI, B0306HOBI/IT BOCXOAAIICEC NIBUKCHUC.

08.05. OuepenHoe CHUXKEHHE WHJIEKCA, MYCThb He3HauUTeNlbHOE Mo BenuuuHe -0.228%, HO TaKTUYECKH BaXKHOE —
c/leJlaHa TIOMBITKA MPOOHUTHS JTMHUU BOCXOJISINEIO KOPPEKIIMOHHOTO IBMKEHUS. BO3MOKHOE ee MpoOHTHE MPHBOIUT
PBIHOK K OOKOBOMY JIBIDKEHHIO ¢ HIDKHEH rpanuner 12690 m.

07.05. MenBemu He CTalll TOBOJIIECTBOBAThCA CPEAHECPOTHOM CKONB3sMIeH. B pesynsrare cuibHOTO OTKara -
1.199% unzaexc Boimen k. [Tocnenyromniee ee mpoOUTHE MOTHOCTHIO YKPEUT HAC BO MHEHHH, YTO Pa3BUBAETCA OOKOBHK
¢ rparunamu auamna3ona 12710 — 13300 m.

04.05. Iloka He3HAUNTENBHAS KOPPEKIMS HE MEHAET 0OIIel O3UTUBHON KapTHHBI aMEPUKAHCKOTO phIHKA. [IoCKONBKY
IUIaHbl OBIKOB JOCTAaTOYHO aMOWIMO3HBIE, TO YTOOBI K HHUM INPHCTYIHTbh, HEOOXOIUMBI yOCAMTENHHO MO3UTHBHBIC
BHEIITHHE TPENNOChUIKH. TeXHUYECKH 3TO OyleT MpoOUTHE MOCIEeTHEro JOKAIbHOr0 Makcumyma. OJHako He CleayeT
UCKITIOYaTh ¥ BOBMOKHOCTB 3aTSATHBaHKSI OOKOBOM KOPPEKIMH JI0 YPOBHSI MOANEPIKKN CPETHECPOUHOM CKOJIB3SIIEH.
03.05. Mnaekc oTpearnpoBall Ha OYEpEHOE COIIPOTUBIICHUE HE3HAYUTEIbHBIM cHUKeHHEM -0.081%. Bo3mMoxHO 3THM 1
OTPaHUYMTCS, TIOCKOJIBKY Ha TOJIXOZ€ TOJIePIKKa OBICTPOIT CKOJIB3SIIEH.

02.05. Kak u npeamnonaraiochk, ObIkaM yIaaoch IPEBBICUTh BEPXHIOK IrpaHUIy O0KOBHKA. [Ipu 3TOM MHAEKC cpasy Ke
yIepest B 04epeiHOe TaKTHYECKOE CONpOTHBIICHHUS. [ociie ero mpeooneHus 11eIbio IBIKEeHUs OyaeT ypoBeHs ~ 13670
11 (OyzeT yTo4HAThCS 10 (PaKTy MPOIBIKEHHUS K LIEJN).
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12.05. JIBwkeHwe HAET IO HUCXOIAILIEH, HO, TMO-TIPEKHEMY, Majo BblpazurenbHo. llepen
OKHJAEMBbIM TIaZIcHUEM 00s3aTelbHO OyJIeT MPOBOKAIMOHHBINM POCT IIEHBI JO YPOBHS OBICTpOM
CKOJIBb3AILEH.

11.05. BokoBuK nproOpeTaeT odepTaHus TPEYroibHUKA — (GUrypsl npoaokeHus. [IoNTONKHYTh IBIKCHHE BHU3 MOXKET
COMPOTHUBIICHUE OBICTPOIl CKOMb3simeit. OIHAKO MPEACTOSIIee CHIDKCHUE IeHbI ckopee OyldeT OrpaHH4YeHO JIMHHEH
Bocxomsmiero Tperaa ot 4.10.11.

10.05. Ilens! Ha peiHKE HE()TH 3aCTHUIM HAa HIDKHCH TPAHUIE HUCXOMAIIEro KaHama. TakuMm o0pa3oM, B KauecTBE
KOPPEKIMOHHOTO JBIKCHUSI, BBIOpaH OOKOBHK MOKA C HEOIPEIeJICHHBIM IPaHHUI[AMH.

08.05. CiumkoM MHOro€ ycmell PhIHOK CAeNaTh B MOCHENHUN JIeHb: W TpoBaiduThes A0 JuHuu 01.08.11 u 3atem
OTBITPaTh JAaHHBII MPOBajJ BIUIOTH JIO0 BBIXOJA B «3€JCHYIO» 30HY. B 3TOH cuTyauuu TpPYIHO YBEpEHHO BBIOpATh
CCTOAHAIIHECTO JInacpa. To 4ToO, MO-TMIPECIKHEMY, Ha PHIHKE HUCXOAAICC ABUKCHHUE 3TO HE BbBI3bIBACT COMHCHMS, HO OYCHb
BEPOSTCH IMEpexo]] B Koppeknuio. Ha 3To ykaspBarOT pa3BepHYBIIAscs O00pb0a HAa HWKHEH TpaHHIIE HUCXOMASIIETO
KaHaJIa ¥ MePerpOAaHHOCTh OCHWLISTOPOB.

07.05. B pe3ynbrare MOIIHOTO MAJACHUS IICH PHIHOK CKaYKOM IEpelie] B HOBOE COCTOSHHE. Teneps OKHUIaHHWE pPocTa
CMEHHUJIOCH TTOMCKOM YPOBHSI, HA KOTOPOM OBIKM CMOTYT HAWTH MOiepKKy. Hanbosee JTIOruuHO B KauecTBE MOMACPIKKU
CMOTpHUTCS INHUS TpeHa, Hadasmerocs 4.10.11.

04.05. Mensenu mo3BoNMIH cebe HeMHOTO JuiIHero. [ToroMy, HaieloCh, CeTomHs OBIKK IPEANPIMYT BCe HEOOXOIUMOoe,
YTOOBI OTHITPATHCS M JIMKBUIUPOBATH P0o0oi inHuu oT 8.09.11.

03.05. OmnsiTh CONPOTHBIICHHE CPEIHECPOUHOM CKONB3sIIEH oOKa3aloch He Mojx cuily Obikam. [locne cronb

PEIIUTETHHOTO OTIIOpA UM MPHUIETCS B3STh NEpPEPhIB MEPea OYepeIHON MOMBITKON M UCKATh MOJACPKKA Ha JIMHUH OT
8.09.11 ~1178.
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12.05. Panee mnepeyuciICHHbIC TO3WTUBHBIE MPHU3HAKKA COXPAHAIOTCA, TaK YTO WIAHCHl Ha
IIPOAOJKEHUE KOPPEKIIMOHHOTO JBMKEHUS, HECMOTPS HA BUEpalllHEe 3aMeTHOE CHIKeHue -1.652%

€Ille BEJIUKH.

11.05. U BOT HacTymaeT MOMEHT BHIOOpPA CIICHAPHS JaJIbHEHIIIETO Pa3BUTHS PhIHKA. B pe3ynsrare yOenuTeIpHOrO pocTa
+1.492% uHAEKC HEMHOTO MPEBBICUII JIMHUIO TPEH/a M OJHOBPEMEHHO JOCTUT COIPOTHBIICHUS OBICTPOM CKOJIB3SILEH.
To ectb, B mepBoM NpUONMKEHWHM, IIAHCHI CTOPOH paBHBL. HekoTopoe mnpenmyInecTBO OBIKOB ITOATBEPIKAACTCS
ycrpemiieHHeM BBepx Stochastic’a ¥ pocToM 00BEMOB TOPIOB ITPH MOJIOKUTEIBHON INHAMUKE HHJIEKCA.

10.05. Pesynprar ToproB npakrtudecku HynaeBoi +0.048%, HO coBceM He B MONB3y ObIKOB. Elle mapa TOPTroBBIX ceccuit
7 BCTYIIAET B JCUCTBHE CONPOTHUBICHHE OBICTPON CKONB3smmIeH cpeaneidl. Ecnm ObikaM He yaacTcsi BEIOPATHCS M3-TIOI
CTpaTernuecKoil TMHIK TpeHaa ot ssaBaps 2009 roma, To mageHne BO30OHOBUTCA.

08.05. Curyauust ¢ PoccuiickuM HHIEKCOM OYEHB IMOXOXKa HAa ONMHCAHHYIO BBIMIE 1O PBHIHKY Hedgtu. C TO¥ nmmib
pa3HHUIIeH, YTO 371eCh OCOOEHHO Ba)KEH IEPEeXOoll B KOPPEKIHIO, MOCKOIbKY MHAEKC MPeObIBAeT HIKE CTpAaTerHYecKon
JIMHUY JTOJITOCPOYHOTO TpeHaa oT sHBaps 2009 .

07.05. Tlocnennuii cy0OOTHHI pe3ybTaT TOPrOB BPS JIM KMEET CaMOCTOSTENIbHOE 3HAYEHHIA, TOCKOJILKY TOPTOBIIS Ha
3apyOeKHBIX PHIHKAX HE BEJach, a MPEIbIAyIIee MajeHUue ObUIO CIPOBOIMPOBAHO BHEUIHMMHU (hakropamu. B 1ienom
HE3HAYUTEIbHOE CHIDKCHHE MTPOUCXOIMIIO 10 HHEPIIMH U JIMIIb B IICPBOM MMOJIOBUHE TOPTOBOM ceccuu. Takum 00pa3oM,
OCHOBHOM BOIIPOC, CTOSILIMI Nepe]] PHIHKOM — COCTOUTCS JI POOUTHE JIOITOCPOYHO JIMHUK TpeHaa oT siHBaps 2009 r.
OCTAaEeTCs Ha TIOBECTKE JHS.
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12.05. Buepamnee nagenue -4.152% cunbHO MeHseT KapTUHY. Tenepb Ommkaiieil 1nenpio akiui
CTaHOBHTCS TOAJEpkka 153 pyOmn., coorBercTByromas ypoBHO ®ubo 76.4%. Xots ceroms

BO3MOJKHA TIOIIBITKA NPUCTYIUTSH K 3aKkpbiThio ['Ol]a.

11.05. Bueparunsisi ceccusi TakKe OKa3ajlach HEpe3yJlbTaTHBHOW JUisi ObIKOB. Pe3ysibTar HyJIeBOM, HO INaBHOE, MO-
MIPEXXHEMY, IIEHbl HIDKE CTPATETHUECKOM JMHMU TpeHaa. HekoTopelii ONTHMW3M HpPOCMAaTpUBAcTCs IO YacOBOMY
rpaduky, rie IpoUcXoauT GOPMHUPOBAHHE «3aX0AHOWY BONHBL [1o KpaiiHeil Mepe, ceromHs, OynemM Hales ThCs, MOSBUTCS
SCHOCTb.

10.05. Tloxa mombiTKa OBIKOB NPEOJOJIETH COIPOTHBIEHHE OBICTPOM CKOJNB3SILEH OKa3ajach OE3yCIEIIHOH, OIHAKO
paccUnTHIBAaTh HAa CEPhE3HBII yCIeX B KaHYH MPa3HUYHBIX BBIXOAHBIX U HE CJIEI0BAJIO.

08.05. PemHok akuuii T'asmpoMa NOBTOPHO [AEMOHCTPUPYET CTPEMJICHUE BO3MIABUTH BOCXOISAIIEE JBUKEHUE
Poccuiickoro peraka. OO0 3TOM CBHACTENLCTBYET yoeauTenbHbIA pocT +1.055% Ha o0meM He OYeHB-TO MO3UTHBHOM
poiHKe. [lanbHEHmMA ycrnex OyaeT 3aBHCETh OT CIIOCOOHOCTH OBIKOB NPEOAOJIETh MOLIHBIM Y3€JI CONPOTHBICHHH:
OBICTPOIl CKONB3SAIIEH, TPaHUIIBI HUCXOMAAIIETO TPEHIA U T.10.

07.05. Cy660tHuii orckok 0.768% OT ypoBHS OJM3KOTO K 3asBICHHOMY MMEET CKOpEE «IOJMTHUYECKHI» Xapakrep,
JKEJaHUE TI0Ka3aTh, YTO y HAc €le KOe-II€ €CTh CHJIBI, YTOOBI NMPOTHUBOCTOSITH BHEIIHUM BbI30BaM. JlanpHeinas
JnuHamuKa [a3npoma, ectecTBeHHO, OyeT B o0iieM pycie Poccuiickoro pbiHka

05.05. Tak TmarenbHO OBIKM IOATOTABIMBAIN BO30OHOBIEHHE PAUIM, U BIPYI BHOBb PHIHOK HMKE CTPATErHM4eCKOH
nuHUM ojyiepxkku. [locne Takoro ynmapa TpygHo ObICTpo BoccraHaBiuBarbes. [IpaBma, ects Hajexna Ha OMM3KHNA
ypoBeHb noaiepxku 160 pyo..

04.05. [Tonnmast BaXXHOCTb CKJIaJIbIBAIOILIEHCS] CUTYalUH, OBIKM CyMeIN YepiKaTh JOJITOCPOYHYIO0 BHYTPEHHIOI JTMHHIO
14.07.09. Inst pa3BuTHs poOKO 0003HAYMBIIErOCs MO3UTHBA HEOOXOMMMO KaKk MHHUMYM C(OPMHUPOBATh MHHUMYM Ha
BuepamrHeMm Low, a BooO1ie 06110 OBI 30pOBO NepenucaTh npeasiaymi High.
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12.05. Buepa BaxHelIe 3aBOCBaHUSI OBIKOB Ha TMPEIBIAYIICH CECCHU NMPAKTHYECKU PaCTEpsHBI,
XOTsl Ha obOuem HeraTuBHOM (oHe Poccuiickoro psiHka pe3ynbsrar -0.817% He coBceM yX IUIOX.

I'maBHOC COXpPaHUJIUCh MMPCAITOCBIIKHA IJIA ITPOAOZKECHHUSA BOCXOAAIICTO KOPPCKIMOHHOTO IBUKCHHA.
11.05. Beiku odeHp mpeycrienu, 00 3TOM CBHUAETEILCTBYET PE3yNbTaT TOproB +2.524%, a Taike (axkT NpeoroiIeHus
CONPOTHUBJICHHUS OBICTPOH CKOJIB3siIIeH. Tereps Ha IOBECTKE THSI CONPOTUBIICHNUE CPEAHECPOYHON CKOJIB3SILEH, KOTOPOH
YAaBaJIOCh Y/IEPKUBATh HUCXOJAIIEE ABMKEHIE Ha IPOTSHKEHNH MTOIyTOpa MECSIIEB.

10.05. BeikaM ynamoch IOOWTBCS TOJIOXKHTEIBHBIX pe3ynbraroB 1.164% u TaBHOE NpennpHHATa OYCHb BakKHAs
TIOTIBITKA 3aKPETHTHCS BBIIIC JIMHUS BOCXOoaAmero TpeHnaa oT 25.11.11. B Ommxaiimiee BpeMs HOAOCPKKY UM OymeT
oka3bIBaTh Stochastic, CBHIAETEIbCTBYIOIINIA 0 Hadane KOppeKIUU. Pe3yabTaTHBHOCTD yCHInii ObIKOB OyJeT 3aBUCETh OT
HX CITIOCOOHOCTH IIPEOI0JIETh CONPOTHBIICHNE HABUTAIOICHCS OBICTPOI CKOJIB3AIICH CPEIHEH.

08.05. Cumxenue 1eH 0buI0 npocTo myraromuM. OnHako ObIKaM yJanoch yaepKaTh PHIHOK Ha yKa3aHHOM YPOBHE U
OCTaTbCsl B IpaHHLIaX HUCXoAsmiero TpeHaa. M Tem He MeHee cutyauusi OyJeT ocTaBaThCs KPUTHYECKOH JI0 TEX Iop,
MIOKa LIeHa HUKE JIMHUS BOCXoAsmero Tpesaa ot 25.11.11.

07.05. 31ech He OBUIO MPEANPUHITO HUKAKKX PEIIUTEIbHBIX JIEHCTBUH HE OIHOM U3 cTOpOoH. Y HOoTOMy pe3ynbrar XOoTh
¥ HEMHOTO OTPHIIATENIFHBIN , HO CKOpee M0 CyTH HeWTpalbHBIA. Mensenu, mo-npexxkHemy, Hike ypoBHs 91,1 pyon. u
TPO3SITCS IPOTECTUPOBATh YKa3aHHBIN HaKaHyHE YPOBEHb.

05.05. A BOT Tereph paBHOBECHE CTOPOH HapyIIeHO MenBensMH. HiokHss rpaHnna OOKOBHKAa NpoOHMTa, U OBIKK
BBIHYKJICHBI HCKaTh HOBYIO TIONICPKKY. K cdacThio, COBCeM pSIOM JIMHHS BOCXOAsMIero TpeHaa ot 25.11.11. ~ 88 pyom.

0030p npedcmaesnen anarumukom komnanuu — Xumpunvim Banepuem,
men 8-917-311-00-43, nouma khitrinvs@mail.ru
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