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From: Vladislav Isaev

To: Andrey Andreev;
Subject: RE: FX: peanun HacTurnn espo
Date: 11 masa 2012 r. 13:49:39

FX: peanun HacTurin eBpo

Manbix HaTanus, Beaywmii aHanMTuK OTAeNa aHam3a MUpPoBbIX pbiHkoB, MK OUHAM

Mapa eBpo/Aonnap KOHCONMAMPYETCS BTOPOM A€Hb BOKPYT YETbIPEXMECAYHBIX
MWUHMMYMOB Ha (POHE HEACHOM NONMUTMYECKON CUTyauui B Mpeumnn, rae nnaep
coumanuctoB EBaHrenoc BeHnsenoc Hayan nonbiTky OpMMPOBaHUSI KOANULIMN.
OTMeTUM, YTO 3T0 ByAET nocneaHsis NonbiTka 06pa3oBaTb KOANMUMIO, U B Clly4Yae
nposana 'peunto XaeT BTOPON Typ BbI6OPOB.

Mo OTHOLWEHMIO K AONMapy eBponeickas BantoTa clabeeT y)xe BTOPYHO HeAento, 1 Ha
AaHHbI MOMEHT napa EUR/USD BbIrNSAUT HECKOJIbKO NepenpoaaHHon. Mbl He
UCK/T0HaeM BO3MOXXHOCTU TEXHUYECKOro OTCKOKA BBEPX, HO BMECTE C TEM, MOJaraem,
YTO MO3MLMM EBPO OCTAOTCA BECbMA HEYCTOMUMBLIMU Ha (DOHe cnabetoLuen
3KOHOMWKM PErnoHa v NOMIUTUYECKON CyMAaTULbI B ApUHaX.

Ha cnepytowein Hegene 6yayT onybnnkoBaHbl NpeaBapuTenbHble AaHHble no BB B 1
KBapTasne, 1, Kak 0XXnaatT 3KOHOMUCTbI, B MUHYBLLEM KBapTasie 3KOHOMWKA €BPO30HbI
cokpaTtunack Ha 0,2% k/K. ELLB, MOXHO cKa3aTb, NpakTU4ecku B OAMHOYKY BopeTcs ¢
9KOHOMMYECKMM U (PUHAHCOBLIM KPU3NCOM B €BPO30HE, @ Perynstopbl He cyMmenu
rPaMOTHO BOCMONb30BaTbCA BpeMeHeM, koTopoe ELIB «kynun» AByMSA ayKumMoHamu
AELIEBLIX AeHer. [ns eBpo cenyac Mano no3utuea — AuHbI BHOBb NOAPLIBAIOT
CMOKOWCTBME, 3KOHOMMKA COCKab3bIBAET B PELIECCUIO, U NEPCMEKTMBLI AaNbHENLLNX
OTHOLLeHU BepnuHa v Mapwka noka He SicHbl, a oT ELIB noaaepxxku noka »xaaTb He
cTouT. MpeactaBuTenu LeHTpobaHKa yxXe He pa3 3asBAsiv O TOM, YTO He
CcObMPalOTCA MEHATb AEHEXHYIO NOSIUTUKY, HaMepeBasiCb NOCMOTPETb, Kak byayT
pa3BmMBaTbCs CObbITUS.

Ha yacoBomM cpe3e napa EUR/USD TopryeTca B paMKaxX HUCXOAALLEro kaHana, v
ceilyac BHOBb TECTMPYET YPOBEHb NoaAepkn 1,2907, npobutne KOTOpo, BEPOSITHO,
NPUBEAET K CHMXXEHWIO A0 YPOBHS 1,2845; 6nvKanlLnMM CONPOTUBIEHMEM BbICTYMaeT
OoTMeTKa 1,2977:
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