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TexHNYeCKMN aHanu3 pbiHKa akUMn: BHELWHW POH He pacnonaraeTt
K MOKyrnKam

MK «HopHukenb» HUKTO He noaaepxan

YpoBeHb 5000 pybnen He cCMOr BbICTYNWUTb MOOLEPXKKON ANA Gymarn v NOAKMIYUTb
HOBbIX nokynatenen. OAHaKo MUHWMarnbHble 3HA4YeHUA 3TOro roga B panoHe 4832
pybnein nposiBunu cebsi OOHO3HAYHO: POCT Ha HU3KMX OOBEMAaxX MNocne CUrbHOro
nageHus nokasan Lerb CNeKynsHTOB.

YpoBeHb NPOLUSIOro npopbiBa UeHbl BHM3 5050 ctan conpoTuBrieHMeM fns pocTa.
Kpome TOro, HeCKONbKO Bbllle 3TOr0 YPOBHA MPOXOAMT TpeHO4oBasi IUHUS
conpoTuBneHus, coBnagjawwas c¢ 28-nepuogHon EMA. B ycnoBusx oTcyTcTBUA
akTopoB Ana pocTa, Hanbonee BepoOSTEH OTCKOK OT HEE 1 NPOoAoIKeHne nageHus. He
UCKIMOYEHO, YTO MUHMMYM 3TOro roga ewé pas obHOBMTCHA U LieHa AOCTUrHET OHa rofa
2011 - ypoBHs1 4700 pybnen.

Mogpepxka /

YpoBHU KommeHTapui
COMpOTMBIEHNE
4832 Moppepxka MuHumym Havana roga
4700 Mopaepxka MuHumym 2011 roga
5050 ConpoTtusnexue YpoBeHb NopbiBa BHU3, TPEHAOBAsA NUHNSA
GMKN (4,958, 4,999, 4,930, 4,969, -29) £ 6100
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O6uwume pekomeHaaLum

LWopT B cnyyae otckoka ot 5050 py6. ¢ uenamm 4700 py6. (-7%) v kopoTkumm (1 — 2%)
cTonamu.
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«TaTHeTb»: BonatunbHoOe nageHne

AKUMM KOMMNaHWWM JOCTUIMK oXupaemoro ypoBHst 170 pybnen n Tenepb MbiTaroTCS
3aKpenuTbCs HWXKe Hero. HecMoTpsl Ha peskne OTCKOKM, TPeHO OCTAaéTCst HUCXOOSALLMM:
nokynaTenen mano, a BHEWHWA (OH OTNyrMBaeT KpymnHbIX UrpokoB. Kpome Toro,
nageHve KOTMPOBOK HedTU OKasblBaeT [OOMOMHUTENbHOE [AaBneHue Ha HedTsaHble
KOMMNaHuN.

Brnvxariuen TexHnyeckon nogaepxkonm ana ymarv BbICTynalT YPOBHM Havyana roga —
160 pybrnen 3a akuuio, HO B Clyyae yXyALUEeHWS CUTyauuMu Ha MUPOBbLIX PbIHKax
ocnabneHus HedTw, nageHve oo 144 py6. (MmHuMym fekabps 2011 roga) yxe He byaet
Ka3aTbCsl Hay4HOWN (PaHTaCTUKON.

Mogpepxka /
YpoBHU KommeHTapwui

conpoTtuBrieHune

144 Moppepxka MuHumym pekabps 2011 r.

160 MNoapepxka YpoBeHb Havyana roga
170 Mopaepxka TexHuyeckuii ypoBeHb, GbliBLLEE CONPOTUBIIEHNE
185 ConpoTusneHue 3-mecavHas cpegHas
JlokanbHbI MaKCMyM, MCUXONOrNYECKNIA
200 ConpoTuBneHue
YPOBEHb
Tatn (169.61, 169.61, 167.10, 168.52, -1.48) - 210
- 205
TldHI i A F 200
I U' H*
i T, E 1o
W : h :
i ! ‘ F 190
UW | D |

r 185

180

175

170

165

Co135

- 45000
- 40000
35000
30000
- 25000
- 20000
15000
10000
10000

O6wwme pekoMmeHZauum

[December

[23

ruary

il
7 T4

November

|I|||||
o6

7 14 1L
IMay

2012 Fel March April

OTKpbITUE KOPOTKMX MO3WLMIA NPU OTCKOKE OT ypoBHSA 175 py6. 3a akuyuto ¢ uensmu 160
(-8,5%) u 144 p. (-17%), OGnuskmn 2% cton. [lpu npobutum 166 py6. 6Ges
npegBaputensHoro otckoka Ao 175 py6. wopT HebonblyM OOBLEMOM C TEMMU ke
LensMmu.
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«CbepbaHk»: 91 ¢ Apyron CTOPOHbI

Kak mbl yxxe oTmevanu, 3oHa 90,5 — 91 pybnb gBnsieTcs BaxHow Ans Gymaru u 3to B
oyepenHON pa3 HaxoAMT NoATBepXAeHue: nocre npopbiea 91 pybns BHU3 U OTCKOKa OT
BEPXHEN rpaHuLbl 30HbI nopgaepxkn 85 — 86 pyb., bymara BHOBb BepHynacb K CBOEMY

KIHOYEBOMY YPOBHIO.

Ha atoT pas, 91 pybnb BbICTynaeT Kak COMPOTMBMEHME pocTa LeHbl. HecmoTpsa Ha
3aKkpbiTne ToproBon ceccum 10 Mas Bbllle 3TOr0 YPOBHS, HEBbICOKME OOBEMBbI pocTa
roBopsiT 0 cnabocTy nokynatenen. ECnn BHELWHWN POH 3HAYNTENBbHO He YMy4LlmnTCs, TO
c 6onbLUO/ BEPOATHOCTBLIO MOXHO roBopuTb 06 oTckoke oT 91 py6. m panbHenwee
OBWKEHNE BHU3 B CTOPOHY He NepekpbIToro rana Ha 85,49 pyo.

YpOBHHU

Mogpepxka /

conpoTtuBrieHune

KommeHTapwui

80 MNoapepxka HoBorogHui ran
85,5 MNoapepxka 'an ot 25 aHBaps
90,5-91 ConpoTtusnexune YpoBeHb NPOLLIFIOro NpopbIBa
95,3 ConpoTtusnexue BepxHuit ypoBeHb kopuaopa
97 ConpoTtusnexune TexHn4ecKknii ypoBeHb
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O6lwume pekoMeHpaLmMmn

YaepxuBaHue WopToB, bnwxkanwuve uenu — 85,5 py6., aanee — 80 p. Ecnu B geHbrax —
OTKPbITUE LLOPTOB Mpu O0TCKOKe BHM3 OT 90,5 py6. c TeMU xe uensmu.

11 man 2012r.
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BpoKkepcKas KoMnaHua

Otaen PbIHOYHOIO aHanu3a un KOHCYﬂbTaUMﬁ

Omutpui WarapavH Bacvunun Esgokuenko
d.shagardin@brokerkf.ru v.evdokienko@brokerkf.ru
AHgpen Apxunos TaTbsiHa ATamaHoBa
a.arhipov@brokerkf.ru t.atamanova@brokerkf.ru

Cnyx6a KNMeHTCKOW noanepKKu

EavHbii Homep anst BECIMNATHbBIX 3BoHKkoB 13 nobor Todkn Poccuu: 8 (800) 700 00 55

CankT-leTepbypr: Mocksa:

Ten.: +7 (812) 457 1919 Ten.:+ 7 (495) 981 06 06

E-mail: clients@brokerkf.ru ®dopym: http://forum.brokerkf.ru

Youtube: www.youtube.com/brokerkf Facebook: http://www.facebook.com/BrokerKITFinance

TexHuuyeckas nopgaepxkKa

Ten. + 7 (812) 332 32 96
E-mail: support@brokerkf.ru

Bpemsa pa6oTbl: ¢ 9.00 go 24.00

Hawwu appeca

CaHkT-leTebypr Mockea
yn. Mapara, g. 69-71 MpeuncTeHckasa HabepexHas, gom 17,
BbuaHec-ueHTp «PeHeccaHc Nnasa» BbuaHec-ueHTp «bapknu Nnasa»

Hactosawmii 0630p MOArOTOBMEH MCKITHYUTENBHO B MHAOPMAUMOHHBIX Lensax. Hu MnomHoCTblo, HUM B Kakon-nnbo 4vactu He
npeacTaBnsaeT cobon NpeanoXeHne Mo MoKyrnke, Npoaa)xe UM COBEPLUEHMIO KaKMX-NTMOO CAENOoK UM MHBECTULMIA B OTHOLLUEHUN
yKasaHHbIX B HacTosileM 0630pe LieHHbIX Bymar u He sIBNsieTCs pekoMeHOauuen Mno MPUHSATUIO KaKUX-NMOO MHBECTULMOHHBLIX
peLueHu.

NHdopmaumusi, ncnonb3oBaHHas MNpu MOAroToBKe HacTosiwero obs3opa, nomyyeHa W3 MNpPeanonoXWTeNbHO [OCTOBEPHbIX
NCTOYHUKOB, OOHAaKO MpOBEpKa MCMOMb30BaHHbIX AaHHbIX He nposogunack u KUT duHaHc (OOO) He gaeT HuKakmx rapaHTui
KOPPEKTHOCTM coAepKallencs B HacTosLwemM 063ope nHopmaumu.

KUT ®uHaHc (OOQ) He 065a3aH 06HOBNATL UK KakuM-nimbo obpa3om akTyanusampoBaTtb HacTodAwmin 063op, ogHako KUT ®duHaHc
(O00) nmeet npaBo N0 CBOEMY YCMOTPEHMUIO, 6e3 Kakoro-nmbo yBegoMIEeHNs U3MEHATb U/UMNU OONOMHATL HacTosAWmMNn 063op n
cofepxalumecsa B HeM pekoMeHgauun. Hactoswmmn o63op He MoxeT ObiTb BOCNPOM3BEAEH, OMYGNIMKOBaH UM PacnpoCTPaHeH HU
MONHOCTBIO, HN B KaKoW-NMOO Y4acTu, Ha HEro Henb3s AenaTb CCbINKW UMW NPOBOAUTL M3 Hero uuTatbl 6e3 npeaBapuTenbHOro
nMcbmeHHoro paspeluenns KUT ®dunaxce (O00).

KUT ®duHaHc (OOO) He HeceT OTBETCTBEHHOCTU 3a ntobble HebnaronpusTHble NOCNeACTBUS, B TOM Yucne yObITKA, NPUYNHEHHbIE
B pe3ynbTaTe UCMoSIb30BaHUSA MHGOPMaLIMK, COAEPXKALLENCa B HAacTosILLLEM 0630pe, nnu B pe3yrnbTaTe MHBECTULMOHHBLIX PELUEHUN
NMPUHATBLIX HA OCHOBaHUWN JAaHHOW MHopMauun.

KWUT ®dunaHc (O0O0) Nnu. PCPP Poccnm Ha ocylecTBreHne bpokepckon aeatensHocTy Ne 078-06525-100000 ot 14.10.2003
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