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UueecTtkade

11May 202 EBpO CHOBA cpeau ayTcaiijiepoB

EBpo/nonnap nporectupyer cerofHsi NpouyHOCTbh HUKHEH rpaHuilbl 29-i1 purypsl

Amnna bonposa Yurats Ha caiire
Tlonvimka mexnuyeckoli KoppeKyuu 8 e8po/00anape HAKAHYHe He YBEeHUALACh YCREXOM: OCHOBHAS Napa He CMOo2ld
daoice 3akpenumbcs eviute 1,294, a ympennuii nomox neeamusa 11 mas 6noev nanpasun espo Kk mecmy epanuy 29-
it pueypul. [lomenyuan npodasxc 6 nape coxpausemcs, u npu npoboe 1,29 nepsas yenv «medgedeily ommemumes
Ha ypogHe cmonos y 1,2885, daree — 1,287.

Texareckast KOpPEeKIWs — INTYKa, 6€3yCIIOBHO, TOJIe3Hasl, 0COOCHHO €CJIM HeT'aTHUBHBIN BHEIHNI ()OH HA MHUHYTY 3aTHX H
JlaJI BO3SMOYKHOCTB 3aKpPBITh TAIIBI BHIB. B eBpo/morape HakaHyHe 3Ta TOMBITKA OKa3antach He TO 9TO OBI COBCEM
npoBasibHOW. HeT, kaKkyro-To yacTh Npojak MHBECTOPBI B OCHOBHOM Iape Jake ycrnes oThirpats. Ho moka Haji eBpo3oHoiM
MpavHble Ty4H, [ pelwst pplaeT HaJl cCOOCTBEHHOM MOJMTHY €CKOM 0ECTIOMOIITHOCTBIO, PHIHOK k1T pesimsa Mcnanmu o
COCTOSIHHFO MECTHBIX 0aHKOB, a Kurail oT4nThIBaeTCs 0 mpocagke MHOIIMK. .. Tak 4TO MOBOJOB I OTCKOKA HET U He
Oymer.

Haunem c¢ xonma. Ytpom B msatauiy [lonne6ecHast cooO1ia, 4To Mo UTOTaM amnpestst HHGIALIMS B MECSTYHOM UCUYMCIICHUN
B cTpane cHmmwiach Ha 0,1% (+3,4% 1/r) mpotuB MapToBckoro ykperwieHus Ha 0,2% m/M. B urore 3a ssHBapb-ampesb
st B Kurae Boipocia Ha 3,7% I/r POTHB YPOBHS TOZIOM paHee, KOra 3a aHaJorndHeId nepros BpeMenn CPI
ykpericst Ha 5,1% T/T.

Huskue MHIIMOHHBIC YPOBHH MOATONKHYT [IeKHH K JOMOJHUTEIFHOMY CTHM YJIUPOBAHHEO, YTO TYT e OYACT HEraTUBHO
OTBITPAHO PHIHKAMH KaK CHTHAJ 00 OCJIa0JICHIM MECTHOM SKOHOM FIKH.

Co cTopoHs! McriaHuy peIHOK CETOMHS JKAET MyOJMKalyy IUTaHa BIIACTEH 1Mo 0AHKOBCKOM CHCTEME, KOTOPBI MOXKET CTaTh
111 EBporisl yrapoM B CIIMHY: HAKaHyHE MHBECTOPBI YK€ YUJIM B TEKYLIMX [IeHAX MH(OPMAIHMIO, 9TO TOCYIapCTBEHHOE
CIIACEHUe MOHAJO0UTCS KaK MUHUMYM OJHOMY OaHKy Bania, 1, ckopee Bcero, 3T0 TONbKO Hauaso. TeM BpeMeHeM ToKa
WIPOKH BHUMATEJIFHO HAOIOnaroT 3a ['permeii ¥ ee MoMMTiIdecknM AUcOaaHcoM, HCTIAHCKHE KPEIUTHO-1e(ONTHBIC
CBOIIBI TOJIBKO PACTYT M JAaBHO TOPTYIOTCS HA PEKOPAHBIX MMHKAX.

I'permst oka He 1aeT HUKAKON HOBOM MH(OPM ALK HHBECTOPBI Faat0T, CIPABUTCS JIM OMBITHBIN TOJIUT MY ECKUANA UTPOK
Benmernoc ¢ hopMupoBaHHEM HOBOIO MPABUTEIILCTBAa — OH Y)KE 3asIBIJI O CBOCH MMOKOW MO3UIIH B BOIpocax (pHHAHCOBOM
niomoru co croponsl EC u roroB cects 3a cton neperosopoB. Ceronns Benmenoc, masa ITACOK, BectpeTurcs ¢
NPEICTAaBUTEISIMU JPYTHX OIMMO3HIIOHHBIX TIAPTHH — a TOKa TpevecKasl MOMMTHIEeCKasl THITKA MPOIO0IDKASTC .

B nape eBpo/nosmap Ha cerofHs peKOMEHIYIO COXPaHITh YMEPEHHbIE KOPOTKUE TO3ULIH, KOTOPBIE MOXKHO OyIeT
HapalwBaTh HpH npodoe 1,29 BHI3 — IMepBoil LeTbI0 «MeIBEIeiD cTaHeT 00JacTh cTonoB y 1,2895-1,2885, nanee
ocTaHoBKa HamedeHa Ha orMeTke 1,2870. ITapa cuwibHO nepemnponana.

Bo ¢rrouepce Ha napy pomnap/py0iab JoHTH ceOs MPEeKpacHO OmpaBIajiy: HaKaHyHe ObUH B3ATH e Ha 29,9 u 30,2 py0.,
creayroImas 1eJib pacronoxkena B oonactu 30,5-30,7 py0./USD, Ho, BIOJHE BO3MOXKHO, OKOJIO 3THX OTMETOK B TOPTH
Bounet Lb.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/18394

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, coqupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anaauruk

pr@investcafe.ru, +7 495 721-68-70

JMuTpuii AnaMu10B, COAUPEKTOP aHATUTUYECKOrO OTea

da@investcafe.ru, +7 985 766-05-74

Knpnian MapkuH, aHaJIMTHK

km@jinvestcafe.ru, +7 926 590-09-72

I'puropmii Bupr, conupexTop aHaIUTHIECKOro OTAea

gb@investcafe.ru, +7 495 720-03-65

Burtamuii Muxanb4yk, aHaJIUTHK
vm@investcafe.ru, +7 916 419-52-99
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59
AHapeii ApTHIleB, aHAJUTUK

pr@investcafe.ru, +7 964 560-87-45

Kupuan MapkuH, aHaJuTuk

km@jinvestcafe.ru, +7 926 590-09-72

JAMutpuii AxaMuI0B, COTUPEKTOP aHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuIvii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

IMaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTAPIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapLInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol.malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Paye HKOB, aHATIUTHK

rachenkov(@investcafe.ru, +7 909 630-67-59

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aanexceii IlyxaeB, anaauruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tarun6eaa, aHaJUTUK

pr@investcafe.ru, +7 495 721-68-70

Bsiue ciiaB HoB0o:KHJI0B, aHAJIMTHK

vn@investcafe.ru, +7 909 945-51-51

HeszaBucumoe anammrudeckoe areHTCTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- # JlecHoii tiep., 1.4, JlecHas ITnasza, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckuii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AHanuTHueckas HIIA’l)Olel[[H}L NpEACTaBJICHHAsA B HACTOAIIEM JIOKYMEHTE, MpeIHasHa49CHa UCKIIIOYUTEIBHO IS H[I(ll()]')\ﬂl][l/l(‘l[l]l)lX Lenei u oy TIpH Kaknx 00CTOSATENLCTBAX HE JOJIKHA UCTIONb30BaThCS
WM PAaCCMaTPUBATBCs Kak o(epTa Win npeuioKeHue aenarb odeprsl. HecMOTpst Ha To, 4TO aHaMTHYecKas HH(OpPMALHs TIOArOTOBJIEHA ¢ MaKCUMaIbHO# TinarenbHocTbio, HH OO0 « MHBectkade» , HH
AQHATUTHUKY CaifTa — ABTOPBI HH(l)UpM“Ll]/IH HE NPEAOCTABIIA K0T HUKAKHUX TIPSMBIX WIN KOCBCHHBIX 5(’|BC|7CHH]\/‘I WA ]'(’||7‘c|HT]/Ifl B OTHOLICHUH JOCTOBEPHOCTH U IMOJIHOTBI AHATUTHYIECKO I I/lH(bUp.\I'dLlMH. Hu
000 « ]/IIIBCCTI\‘(\(l)EE)&~ HY aHAJTUTHKH caiita — AaBTOPBI HII(]]O]')WZIIIHH HE HECYT HHUKaKOW OTBETCTBEHHOCTH 3 JIF00bIE TIpAMBIE€ WJTH KOCBEHHBIC )"GI,ITKH OT UCIOJIb30BaHUS AHATUTHIECKON l[l](h()pl\l‘dIII/HL

oIy OIIMKOBAHHOIT Ha caiiTe JIM00 NPEJICTABICHHON B HACTOSIIIIEM OIOJLIETEHE.
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