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OIxTAH ovaonss

MHBECTMUMOHHASA FPYNNA KOMMCHTaprIOT
ot 11 masa 2012 roxa

YTpeHHuil KOMMEHTAPHH

Poccust
Poccuiickuit poHmoBEIN peIHOK Buepa Heruioxo Beipoc: mHAekc PTC mpubaBun 0,66%, mHIEKC
MMBB nonopoxain Ha 1,76% nipu tHeBHOM 060poTe 43,67 Mipa. pyoIiei.

Amepuka u EBpona

AmMepukanckue (oHIOBBIE MHAEKCH 3aKpbumHCh B auamnazoHe ot -0,1% mo +0,25,%, dbonmosbie
unaekcsl Craporo Csera mnpubaBwiu B cpegHeM 0,6% — yMepeHHO-NIO3UTHBHAsI CTaTUCTUKA
CKOMITEHCHpOBAJa «TPeUeCKUuil BOMPOC», HO MOCKOJIbKY beH bepHanke HUYEro KOHKPETHOTO MO MOBOIY
QE3, MOXHO 0XHAaTh MPOJIOJDKEHUSI HEraTUBHOM TeHAeHIMH. [locTynumu cooOmieHus o GUHAHCOBBIX
npoOiiemMax y JPMorgan — WHBECTOpBI Cpa3y BCIOMHWJIM HCTOpuio kommaHuu Lehman Brothers,
KOTOPYIO B MPEIBBIOOPHBIN I'0J1 HE BBIKYIIMI BO MHOTOM B yroay u3buparensm. B 3Tom miiane HOBOCTBb O
JIOTTYCKE KUTAaWCKUX HMHBECTOPOB B aMEPUKAHCKYI0 OAHKOBCKYIO CHCTEMY IOKa3aTeldbHa: €CIU HET
BO3MOXKHOCTH TOJIEPKaTh CTaOMIBHOCTh MHBEKIMEH J0JIJIapOB, MOXKHO TOMBITAThCA CHENaTh 3TO
WHBEKIWEN 10JIapOB, HO... KHTAUCKUMH PYKaMHU.

CrIpbe, BAJTIOTHI U MIpoYee

Oprouepchl Ha HeTH Mapku Brent ornenmmuchk ot $112 U MeTAT HUXKE, 30JI0TO TOPTYETCS HUXKE
$1600, amepukaHCKHii J0JUIAp MPOJAOIDKACT YKPEIUIATHCS M0 OTHOIICHHIO K KOP3UHE BAJIIOT, B OCHOBHOM,
€CTECTBEHHO, 110 OTHOIIIEHUIO K €BPO.

CTaTHCTHKA M 0TYETHOCTh

Ceromusi myONMKyroTcs WHACKC moTpeOutenbeknx 1eH B [epmanuu (10-00 MCK), HWHIEKCHI
pOU3BOACTBEHHBIX IIeH B BemukoOpurtanuu (12-30 mck) m CIIA (16-30 Mck), MHIEKC HACTPOCHUS
notpedureneit oT yHuBepcurera mrata Muauran (17-55 Mck). B poccuiickoM KOPIIOPaTUBHOM CEKTOpE
CIIe/lyeT OTMETUTD CIICAYIOLICe: 3aKPBIBAIOTCS PEECTPEI K TON0BBIM coOpanmsiM y ABToBA3a, AkpoHa u
JIYKOMWJIa.

IIporuo3s

OTKpBITHST TOPrOB Ha POCCHUUCKOM (OHIOBOM pHIHKE Ha (OHE CTOAMMX B KpPACHOH 30HE
aMEepPUKAHCKUX MHJIEKCHBIX (PHIOYEPCOB CETOIHS YTPOM MOKHO OKUAATH C pa3pbiBa BHU3 oT 0,5-0,75%. B
KPaTKOCPOYHON M CPEAHECPOYHBIX TEPCIIEKTUBAX, OCOOCHHO Ha (POHE 3aKPBITUS PEECTPOB, MOXKHO
0XHath IBMkeHus uHaekca MMBB B pailoH MUHUMYMOB 3TOTO TOJla ¥ TOJIOBBIX, T.€. B Iuamna3on 1250-
1350 nyHKTOB.

Yepueea Makcum, ananumux oenapmamenma xiueumcekux onepayuti 340 «Oxman-bpoxep»

© 3A0 «Oxran-Bpokep». Bee npaBa 3aiueHb! 3aK0H0AaTeIbCTBOM.

Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»
OTBETCTBCHHOCTH HEC HECET.



