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B uetBepr ronybole duvwkn B cpeaHeM nogopoxanu. Jlydwe pbiHka Bbirnsgenu 6ymarn Medena (MTLR, MTLRP) - coBset
AMPEKTOPOB KOMMNaHMKM pekoMeHZoBan amenaeHabl no ntoram 2011 roga B pasmepe 8.06 py6. Ha 06bIKHOBEHHYIO aKLUMIO
n 31.28 pyb6. Ha npuBMNErMpOBaHHYK aKUWIO, peecTp akumoHepoB 6yaeT cocTaBfeH MO COCTOSHMIO Ha 22 Mas.
MpueunernpoBaHHble akumm Meuvena (MTLRP) nogopoxanu Ha 11.0%, obbikHOBeHHble (MTLR) - Ha 5.5%. HosaTak
(NVTK) Bbipoc Ha 4.9%, CypryTtHedTera3 (SNGS) - Ha 3.8%, Cesepctanb (CHMF) - Ha 3.4%. B nepBoi NnonoBuHe AHSA
KOTMPOBKW BbICOKO/IMKBUAHbBIX 6yMar nosbiwannucb Ha doHe cTabunmsaumm ueH Ha HedTb U CMATYeHUs onaceHuin B
OTHOWeHMn [peumn, KOTOpPOW npeacTaBuTenn esBponenckoro doHaa duHaHcoBoM cTabunbHocTn (EFSF) obewanu
npeaocTaB/ieHMe o4YepefHOro TpaHwa (WHaAHCOBOW MoMowu B pa3Mepe 5.2 mnpa. eBpo (M3 HUX 4.2 MApa. eBpo - B
KpaTyalilne CpoKMK, YTO NO3BOAUT peunn UCNoHUTL MacKmMe niaTeXxu No rocaonry). Tem He MeHee, XxapaKTep TOpros
noka He Nno3BoJISiET FOBOPUTbL O BO30OOHOBNEHUM YCTOMYMBOrO PoCTa Ha pbIHKeE.

Bo BTOpOM 3wenoHe Habnwogancs pocT No oTaenbHbiM 6ymaram. Tak, nMpuBuUIerMpoBaHHble akumu YutasHeprocbbita
(CHSBP) nopopoxanun Ha 29.1%, obbikHOBeHHble akuum CtaBponosnbaHeprocboita (STSB) - Ha 13.0%, YensabuHckoro
MeTkoMbuHaTa (CHMK) - Ha 11.8%.

®oHpoBble uHAekcbl CLUA HemHoro npubasunu, dbrovepcbl Ha wHaekcbl CLUIA cerogHsi TOpPrylTCs B MUHYCe.
EBponerickne nHaeKCbl NOBbICUMINCHL, MO a3nMaTCKMM HabnoaaeTcs Koppekums BHUS.

CerogHs BO3MOXHO BO306HOBNIEHME KOppeKkuun BHM3. UcnonHuTenbHbln anpektop 6aHka JP Morgan Chase coobwun o
notepsax B pa3Mepe $2 MApA. B CEerMeHTe MpOM3BOAHbIX HA KOpMopaTMBHble 06nuMrauuu, 4TO BbI3BANO YyXyALEHue
HaCTpOeHU Ha MMPOBbIX HOHAOBBLIX pbiHKax. Akuuun Masnpoma (GAZP) n MTC (MTSS) c cerogHsilLLHEro AHS1 TOPrykTCs
«6e3 AMBMAEHAOB», 4YTO MOXET CTaTb AOMOJIHUTENbHbIM (AKTOPOM KOppeKkuuMm Mo 3TuMm bymaram (AvBuMAeHAHas
AO0XOAHOCTb Mo akuuam Masnpoma 1 MTC no COCTOSHMIO Ha 3aKpbiTME BUYepallHEel TOproBoK ceccum coctasnsana 5.4% wm
6.3%), COOTBETCTBEHHO).
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW UM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
npefocTaBrieHHON nHpopMaumm komnanmsa "OJIMA" oTBeTCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHuUMaeT
Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeEHMU YO6bITKOB UM yuepba nwboro poaa, MNONyYeHHbIX Ha OCHOBaHUMU
MCronb3oBaHWUs MHGOpMaLMK, coaepxallencs B HacTosLeM ob3ope.



