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PBIHOK CEI'OHA

UYro 3a OyHHBIH ONTUMH3M BYepa OOYsUT HAUX OWpP)KEBUKOB, YTO OHU, HECMOTPS HAa CKPOMHBIC
pe3ynbTaThl APYTUX MUPOBBIX IUIOMIAJOK, MOKa3au Xopolmit neHs pocra? Munekc MMBB no utoram
yerBepra Belpoc Ha 1,75%, unnexkc PTC numsb Ha 0,57%, Kpenkuil posnap HE MO3BOJIMI €My HaOpaThCs
CHIL.

OpHaKo MeHS 3TOT MOABEM BCE PABHO HU B Ue€M HE yOeIuil, XOTS 000pOTHI TOProB U BBIPOCIH I10
cpaBHeHHIO ¢ 7 u 8 uyuciaom. Jlns MeHs HaxoxzaeHue wuHiaekca MMBDB non mpoOuTbIM ypoBHEM
JOJATOCPOYHOHN MOJIEP’KKH OJHO3HAYHO TOBOPHUT O TOM, UYTO MBI OynieM Hipke. U naxe moackok K YpOBHIO
1440 myHKTOB 3TOTO HE M3MEHHT. S ero Oyny pacieHuBaTh Kak TecT 61,8% ypoBHS KOPPEKIIMH OT pOCTa C
Havana aekadps (1444,10 mynktoB) u kak tect 50% Pubdo-koppekiuu ot pocra ¢ okTs0pst 2011 roma
(1441,18 myHKTOB).

Jlymaro, 4ToO Halllk MOKYNATEeJIX OT TOrO M MPOSBIAIOT W3JIMLUIHUM ONTUMH3M, TaK KaK IOHUMAIOT,
YTO TPHU YyXOJI€ AaMEPUKAHCKHX HHJEKCOB BHHU3 eme Ha 4-5%, Mbl HE TOJBKO OOHOBUM MHHHMYMBI
MOHEIENTbHUKA, HO U MOXEM MOKa3aTh OOBAIBHBINA CITYCK.

[ToBTOpsATh packnanku uHAeKcOB MMBB u PTC B kaxaom 0030pe cuuTard HEOOs3aTEIIbHBIM,
IIPOCTO HACTPAUBAUTECH HA TO, YTO OTCKOKU MMEIOT KOPPEKILMOHHBINA XapaKTep, a CIyCK — UMITYJIbCHBIN, U
TOI'/Ia BCE BCTAHET HA CBOM MECTA.

WNHuBecTopaM CTOUT OOpaTUTh BHUMAHUE HA:

Poccuickmne HAeEKChbI

MHpekcbl | 3HayeHue | MameHeHue HaTta

MMBB 1408,31 1,75% 10.05.2012 18:45

PTC 1489,45 0,57% 10.05.2012 18:45
AMepuKaHCK1e UHAEKCbI

DJ 12855,04 0,16% 11.05.2012 0:15

S&P 1357,99 0,25% 11.05.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3130,17 0,37% 10.05.2012 20:03

DAX 6518 0,66% 10.05.2012 20:03

FTSE 5543,95 0,25% 10.05.2012 20:03

A3unatckue MHOEKCbI

HANG

SENG 19989,54 -1,18% 11.05.2012 8:00

KOSPI 1919,17 -1,32% 11.05.2012 8:01

NIKKEI 8981,98 -0,31% 11.05.2012 8:01

Shanghai

Composite 2404,31 -0,25% 11.05.2012 7:46

1. Cocmoumcs 3axpuimiue peecmpa akyuoHepog Ons yuacmus 6 200060M obujem cobpanuu axkyuonepos OAO "JIVKOUJT". Cobpanue
3an1aHupo8ano Ha 27 UioHsL.

2. Cocmoumcsi 3axpvimue peecmpa akyuoHepos 071 yuacmusi 8 200060m oowem coopanuu akyuonepos OAO "ABTOBA3". Cobpanue
3aN1aHUpPOBano Ha 28 uiomsi.

3. Cocmoumcs 3axpvimue peecmpa akyuoHepos 0Jis yuacmusi 8 200080M oowem coopanuu akyuorepos OAO "Axkpon". Cobpanue 3anianupo8ano
Ha 28 urons.

4. Cogem oupexmopog "Aspogproma” paccmompum gonpoc viniamel 0usuderndos 3a 201 1e.

5. Cosemvt oupexmopos OI'K-1 u OI'K-3 0adym pexomenoayuu no ousuderoam 3a 201 1e.

6. B 16:30 MCK B CHIA BrIii1yT JaHHBIE UHAEKCA TPOU3BOICTBEHHBIX IIEH 3a anpenb. B MapTe nmokazarenb HE H3MEHMIICS, 3a allpesib N3MEHEHUN

TAKXEC HC OXKHNIACTCA.
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7. B 17:55 MCK B CHIA - nanHble UHJEKCA MOTPEOUTETHCKUX HACTpOeHUH 3a Mall. [Ipenbiayiiee 3Hauenue nokasarens - 76,4 nmynkra. [Iporuos -

76,2 myHKTA.

Kak BugHO n3 qHeBHOTO rpaduka HedTn mapku Light,
1eHbl Haxoaarcs oA 38,2% ypoBHEM KOPPEKIHMH OT POCTa C
74,875 no 110,45% 3a Oappenb. A 3T0 3HAYUT, 4TO OYIYT
ctpeMutbess U K 50% ypOBHIO KOPPEKIMH U, BO3MOXKHO, K
61,8%, KOTOpBIC pacrosioKeHbl B paiioHax ~92,5 u ~88,5% 3a

Oapperb.
Taxske HeraTMBHBIM CHUTHAJIOM SIBIISIETCS HaXO0XJICHUC
KOTHUPOBOK oA HpO6I/ITBIMI/I YPOBHAMU MCIJICHHBIX

ckonb3samux cpennux EMA100 u EMA200 Ha aHsX, KOTOpbIE
paHee BBICTYINAJIM B KayeCTBE YPOBHEH crpoca W CACPKUBAIU
naJIcHue.

PBIHOK HE®TH
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TEXHAYECKHWA AHAJINA3
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TA3ITPOM

Hecmotps Ha TOT dakrt, uro y Oymar «l azmpomay
BYepa ObliIa IWBUJCHIHAS OTCEYKa U MHE, KaK BIPOYEM, U
MHOTHM 3KCIIepTaM, Ka3ajaoch, YTO OHU JOJDKHBI BBITIISIETH
JydIe phIHKA, KaKoro-Iu0o pe3ynbraTa B ATHX Oymarax
YBUJIETh HE YAAIOCh. AKIUHM 3aKphUTUCh Ha YPOBHSX
BTOPHUKA T10 IIeHe B 165 pybiieit 3a akiuto.

CeronHs UX 0KHIAET «TI3ID» BHU3, U Cpa3y Ha KOHY
BO3HUKHET BOIPOC, OyJeT M MpOOUT HETaBHUN MHHUMYM
Ha ypoBHe 160,3 pyOneit m mager AU MO HUTOTAM JHS
THEBHOM (ppakTan Ha mponaxy Ha 160,1 pyonsax?

Ecmu nma, To roroBuMcst yBuIeTh Oymaru B paiioHe
155 py6neit, aTo Onmuxkaiimas 1ens cmycka. K cioy AJIP
«["asnmpoma» u B Jlonnone u B CIIIA omyckanuch paxe 10
149-150 pyOme#t, Tak 4YTO ATO JaXke HE Ielb, a TaK
MIPOMEKYTOYHAST OCTAaHOBKA.

B cnmygae mpo6osi BaXHOW MOMIECPKKH Ha YpPOBHE
160 pybOneit s mpemiarar «IIOPTUTHY» OTH aKIUU C
Onmwkaifiedl menpio B Buae 155 pyOneit u Ooiee mayiekoi,
Haxonsmielics B paiioHe 140-145 pyGmeit. Ha otmerky
146,44 py6mneii Beimagaer 61,8% xoppekuuu ot pocta 2008-
2011 rona.
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JYKOWJI

bymarn «Jlykoinay», yaep:kaBlive IBa JHS TOIPSL
61,8% ypoBenb koppekiuu ot pocta ¢ 1500 mo 1943,6
pyOisieir, KoTopwlii BbIMagaeTr Ha 1669,45 pyoOned, u
HApHCOBABIIME IO WTOTaM JBYX JHEW «IUHIET», BUepa
MOKa3ajiM, Ha 4T0 OHM crocoOHbl. UTor nus poct Ha 2,34%,
OJIHAKO, B TCUEHUE CECCUU OHM Jenanu 3abpoc k 1767,8
pyosim.

Tewm, y koro ObUTH paHEee OTKPHITHI B HUX «IIOPTHI,
BUEpa S COBETOBAJIA UX 3aKPHIBATh B CBSI3M C OJIM3KOW JaTOM
3aKpBITHS peecTpa.

HoBbie ke «KOPOTKHE» TMO3WIHA HMMEET CMBICI
MEePEOTKPHIBATh TOJIBKO TMOCie yxoaa akuuid moa 61,8%
®ubo-ypoBeHb, KOTOPBIA pacmoiokeH Ha 1669,45 pyoOmnsx.
JIubo B cimyuae, eciam OTCKOK TIPOJOJDKUTCS M 3aBTpa B
paitone 1750-1770 pyoneii.
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I'MK HopHuxenn

[MKHopHuk T pawkm ueHb u obmema AnesHoi El@le

bymarn I'MK «Hopwibckuii  Huxens»  Buepa
MOJHUMANUCH 110 ypoBHS 5053 pyOneil, oTTecTHpoBaB Npu
TOM paHee NPOOWUTHI JHEBHOW (HpakTal Ha MPOJAXKY,
KOTOphI Haxoauics Ha oTMeTku 5035 pyOneit. [lo mroram
BUEPALIHETO JHS UX MpupocT coctaBuia 1,23%.

TeM He MeHee, JIOOblE MOJCKOKH K YPOBHIO OLICTPOH | gy !
ckomp3simien  cpennet EMA21 wa gHSX g mpejyiaraio i
paccMaTrpuBaTh KaKk BO3MOYKHOCTb  JUISI  MEPEOTKPBITHS
«KOPOTKUX» TMO3ULUH, LENb CIycKa NpexkHss — paiioH 4700- | ggy
4750 pyoieii.

£ 000

OCHOBHOE K€ CHIDKCHME HA4yHETCsl B CiIydae Mpo0os
MuHUMYMOB 2011 rona, kotopsle HaxoaaTcsa Ha ypoBHe 4680 | cqy

pyOIIeid.
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CBEPBAHK

Buepa aknum «CoepOanka» Bbepocin Ha 2,52% u
3aKpBUTHCH Ha ypoBHE 91,79 pyOneit.

Ot ypoBHs B 90 pyOneit s pekOMeH10Bajia OTKPHIBATh
B OTHX Oymarax «KOpOTKHE» IMO3HUIMH, KOTOPBIE Mpeasararo
yAepKuBaTh W jAaiee. Tak Kak OYEBUIHO, YTO TEKYIIUH
OTCKOK TPOHMCXOJUT B paMKaxX HHCXOJSIIET0 TPEeHIa, U B
CKOpPOM BpPEMEHHM Mbl YBHJIUM IOBTOPHBIM 3axon Ha 61,8%
YPOBEHb KOPPEKIIMH, PACIIONIOKECHHBIN Ha 87,38 pyOmsx.

B ciydae 3akpbiTust XoTst ObI OJHOTO JHSI HHXKE 3TOU
TIOJIICPIKKH, 51 0XKHJIAI0 TIOTPYXEeHHS B paiioH 77-78 pyOueit.

3akpbIBaThCs Bbllle 92 pyOnel akusaM HUKaK HEJb3s,
MHAYe y HUX BKJIIOUUTCSA TATOTE€HUE B pailoHbl 93,4 u 95

pyOIIeid.
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