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11.05. YTBepxaaTh, 4TO MHICKC YK€ Hauayl BOCXOASIIEE JABMKEHHE K BEpXHEH rpaHuiie OOKOBUKA
moka mpexaeBpeMenHo. Ho pesynsrar ToproB nonoxkutensHbeii +0.156%, rpadux chopmuposan

MuHUMYM Low u, HakoHer, Stochastic roToB MOWTH B pocT U3 00J1aCTH NEPENPOJaHHOCTH.

10.05. Camxenue naaekca -0.750% moka B COOTBETCTBHH C MPUHATHIM CIICHapHeM OOKOBOTO NBIKeHUs. Emne onuH —
ZIBa JTHS ¥ MHIEKC, OTTOJIKHYBILHCEH OT HIDKHEH IPaHULbI, BO30OHOBHUT BOCXOAAIIEE ABIKCHHE.

08.05. OuepenHOe CHIDKCHHE WHJEKCA, ITyCTh HE3HAUUTEIbHOE MO BenmuuHe -0.228%, HO TaKTHUECKH BaKHOE —
caciaHa IIOIIbITKa HpO6I/ITI/I)I JIMHUN BOCXOAAIIETO KOPPEKUIHMOHHOTO JABHKCHUS. Bo3MoxHoe ee HpO6I/ITI/Ie NpuBOAUT
PBIHOK K OOKOBOMY JIBMDKEHUIO C HYKHEH rpanunen 12690 .

07.05. MenBsenu He CTalu JOBOIBCTBOBATHCS CPEJHECPOUHOI CKOMIb3sAIIEH. B pe3ynprare cunbHOro oTkara -
1.199% unnexc Boimen k. [locnenyromiee ee MpoOUTHE TTOIHOCTHIO YKPEIHUT HAC BO MHEHHH, YTO Pa3BUBACTCS OOKOBUK
¢ rpaHunamMu auamnasosa 12710 — 13300 m.

04.05. TToka He3HAYNUTEIFHAS KOPPEKIMS HE MCHSACT OOMIeH TTO3UTUBHON KapTHHBI aMEPUKAHCKOTO phIHKA. [10CKONBKY
TUTaHBl OBIKOB JOCTaTOYHO aMOWIMO3HBIE, TO YTOOBI K HUM IPHCTYIHTh, HEOOXOIMUMBI yOEAWTENHHO IO3WTHBHBIC
BHEITHUE NPEINOChUIKA. TEeXHUYECKN 3TO OyneT MpoOuTHE IOCIEIHETO JIOKAIbHOrO MakcuMyMa. OHaKko He cileayer
HCKJIIOYaTh ¥ BO3MOXXHOCTB 3aTSTUBAHUS OOKOBOW KOPPEKIIMH 0 YPOBHS MOJAEPKKH CPEIHECPOUHON CKOTB3SAIICH.
03.05. MHpekc oTpearnpoBail Ha OYepeTHOE CONPOTUBIICHHE HE3HAUNTENIbHBIM CHIDKeHHEM -0.081%. BozmokHO 3THM 1
OTPaHUIHTCS, TOCKOJIBKY Ha TIOIXOZE TOAEPKKa OBICTPOI CKONIB3AIIEH.

02.05. Kak u mpeanosaraioch, ObIkaM yaaaoch MPEBLICUTh BEPXHIOK rPpaHHUIly OOKOBHKA. [Ipu 3TOM HHAEKC cpasy Ke
ymepcsi B o4epeiHoe TaKTH4ecKoe conpoTuBieHus. [locne ero mpeomoneHus enbio IBIKeHU OyaeT ypoBeHs ~ 13670
11 (OyIeT yTOYHATHCS N0 (aKTy MPOABMIKEHHS K 1IEJIHN).

28.04. B pesynbsrare yOSmIUTEIBHOTO POCTa MOCICAHUX JBYX JHEH HHJCKC BBINICT HA BEPXHIOI TPAHUIY OOKOBOTO
KaHajla ¥ Iocje HEOONBIION HENpOJOKUTENPHON KOPPEKIMH TOWAET BHIIIE YKa3aHHOTO YpoBHsA. B cmydae
WCIIOTHEHUsI TPOTrHO3a OyZIeM OlLIEHNUBATh €r0 MEePCIIEKTHBEL.
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11.05. BokoBuk npuoOpeTaeT ouepTaHHUs TPEyroibHUKa — (UTypbl IpoaonkeHus. [1oaTONKHYTH
JIBWKCHUE BHU3 MOXKET COIPOTHBIIEHHE OBICTPOil ckomb3simieid. OQHAKO HpencTosiiee CHIKEHUE

LIEHBI CKopee OyzeT orpaHMYeHO JIMHUEeH Bocxoasmiero Tpenaa ot 4.10.11.

10.05. Iensr Ha peiHKE HE()TH 3aCTHUIM HAa HIDKHEW TPAaHUIE HUCXOMAIIETO KaHama. TakuMm o0Opa3oM, B KauecTBe
KOPPEKIIMOHHOTO JIBIKEHHSI, BEIOpaH GOKOBHK II0KA C HEONPEACIICHHBIM TPaHHIIAMH.

08.05. CiumkoM MHOTO€ YCHEN PBIHOK CHeNaTh B MOCIENHUH AeHb: u mpoBamuthes Ao jauanu 01.08.11 u 3arem
OTBITPaTh JAaHHBIH NPOBAJ BIUIOTH IO BBIXOJA B «3€JCHYIO» 30HY. B 3TOH cuTyauuw TpyaHO YBEpEeHHO BBIOpaTh
CEerofHsAIIHEro Juaepa. To uTo, mo-npeKHeMY, Ha PhIHKEe HUCXOJSIIee JBHKEHHE 9TO HE BBI3BIBACT COMHEHHMS, HO OYCHb
BEpPOSITEH Mepexo]l B Koppekuuto. Ha 3To ykas3piBaloT pa3BepHyBIuasicss Oopb0a Ha HIDKHEH TI'paHUIe HUCXOISIIETO
KaHaja ¥ [epenpoAaHHOCTb OCHUUIATOPOB.

07.05. B pesynbrare MOIIHOTO MaJIeHHS [IEH PHIHOK CKauKOM Iepellesl B HOBOE COCTOsiHUE. Ternepb oKuIaHue pocra
CMEHHWJIOCH TIOMCKOM YPOBHSI, Ha KOTOPOM OBIKM CMOTYT HaWTH MojiepKy. Hanbosee TOrHuHO B Ka4yeCcTBE TTOIIEPIKKI
CMOTpPHUTCS JIUHUS TpeH ia, Hauaserocs 4.10.11.

04.05. Menseau mo3BoHIN ceOe HEMHOTO JIMIIHETO. [10TOMY, Ha/Iel0Ch, CETOIHS OBIKM MPEANPUMYT BCe HEOOXOIUMOE,
YTOOBI OTBITPATHCS M JIMKBUANPOBATH Mpo0o# iHuu ot 8.09.11.

03.05. OnaTp COMPOTHBICHHE CPEAHECPOYHOW CKONB3SIMICH OKa3aloch He Tox cmry Oblkam. [locie cromb
PELINTEIEHOTO OTHOPA UM MPUAETCS B3ATh NEPEPHIB MEPEl OUePEHOMN MOIBITKOM M UCKATh MOMAEPKKH Ha JIMHUHU OT
8.09.11 ~1178.

02.05. Bor yxe Ha MPOTSHKEHUH HEJenn OBIKaM He yIaeTcs MPEOHoNeTh COMPOTHBIICHHE CPEIHECPOUHON CKOMB3AIICH,
XOTSI OHH IIO-TIPEKHEMY, YACPKHUBAIOT MO3UIUIO BBIIIE OBICTPON CKOJB3SIIEH U BBIIC JIMHUU BOCXOMAILETO TPEHIA OT
29.12.11 u 3T0 coxpaHsaeT HAIEKIY.

D «10XOAHbIA AOM UHBECTOPA»
410012, r. Caparos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




NOXOAHbIN A0M
MHBECTOpPA

11.05.2012

POCCUUCKUN PbIHOK

UHOexkc MMBB Daily

} 1650
:' 1600
:' 1550
} 1500
:» 1450
:» 1400
:' 1350

— 1300

il HHHMHHHM‘MH g gt

‘chembev ‘Decembev ‘February ‘Mavch ‘Apnl ‘May

11.05. 1 BoT HacTynmaeT MOMEHT BbIOOpa CIieHapHs JalbHEHIIEro pa3BUTHS phIHKA. B pesymbrare
yoenutensHOro pocra +1.492% WuHIEKC HEMHOTO MNPEBBICHII JUHHUIO TPEHIA U OJHOBPEMEHHO
JOCTUT CONPOTUBIIEHUS ObICTpON ckonb3sel. To ecTh, B MepBOM NPUOIMKEHUH, IIAHCHI CTOPOH
paBHbl. HekoTopoe mpenmMyIecTBo ObIKOB MOATBEPKAAETCS ycTpemiieHHeM BBepx Stochastic’a wu

pPOCTOM 00BEMOB TOPTOB MPHU MOJIOKHUTEIBHON JUHAMUKE WHJIEKCA.

10.05. Pe3ysnprar Toproe npakrtuuecku HyiaeBoi +0.048%, HO coBceM He B MoJb3y ObIKOB. Ellle mapa TOProBbIX ceccuit
W BCTYyIaeT B JICHCTBHE CONPOTUBIICHHE OBICTPOH ckonb3suied cpenHed. Ecnm OblkaM He ygacTcsi BHIOpaThCs M3-TIOJ
CTparern4eckoil JuHuM TpeHaa ot ssuBaps 2009 roga, To mageHue BO30OHOBUTCH.

08.05. Curyamust ¢ PoccuiickMM MH/IEKCOM O4YEHb IIOXOXKa Ha ONMCAHHYIO BbIE MO PhIHKY Hedtu. C TOi smib
pa3HHMIEH, 4TO 37IeCh OCOOCHHO BaXKEH IEPEXO0J] B KOPPEKIHIO, MOCKOIbKY MHAEKC MPeOBbIBAacT HIDKE CTpaTerHyecKon
JIMHUM I0JITOCPOYHOTrO TpeHAa oT stHBaps 2009 .

07.05. Tlocuemawii cyOOOTHHI Pe3yIbTaT TOPTOB BPS JIM UMEET CAMOCTOSTEIBHOE 3HAYCHUH, TIOCKOJIBKY TOPTOBIIS Ha
3apyOeKHBIX PHIHKAX HE Belach, a MpeblAyIee MajeHue ObUIO CIIPOBOIMPOBAHO BHEIIHMMH (hakTopamu. B memom
HE3HAYNTETBHOE CHIDKCHUE NTPOMCXOAMIIO 110 MHEPIMHK U JIUIIb B IIEPBO MTOJOBUHE TOProBoii ceccun. Takum o0pazom,
OCHOBHOMW BOTIPOC, CTOSIIIIUH TIepel ppIHKOM — COCTOHUTCS JIM IPOOUTHE TOITOCPOYHO JHMHUU TpeHaa ot saBaps 2009 .
OCTaeTCs Ha TIOBECTKE JTHSL.

05.05. O6Ban peiHKa ONTYIMTENBHBIH KU 10 BemuuuHe -3.603% W 10 3HAYMMOCTH MPOOMTHIX ypoBHEH. Ecin yx
MEIBEIN «3aMaxXHYIHCh» Ha JMHHUIO BOCXOHmAMIEro TpeHaa or sHBaps 2009 T, To B ciydae MOOTBEpKICHUS ce
poOUTHs OOBANBHBIN MOTEHIMAN BiedaTisieT. [IpaBaa, 00 5TOM 1Moka paHO TOBOPHUTH.
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11.05. BueparHnss ceccust Takke OKazajach HEpe3yJlbTaTUBHON Ui ObIKOB. Pe3ynbrar HyneBoii, HO
[JIaBHOE, MO-IPEXHEMY, LIEHbl HM)KE€ CTpaTerM4yecKod JMHUM TpeHaa. Hekoropelil ontumMusm
[IPOCMATPUBAETCS 110 YaCOBOMY I'paduKy, IJie IPOUCXOIUT (HOPMUPOBAHNE «3aXOJHOMH» BOJIHBL. Ilo

KpaifHell Mepe, ceroHs, OyJieM HaIeAThCs, TOSBUTCS SICHOCTb.

10.05. IToxa mombiTKa OBIKOB NPEOJOJIETH COIPOTHBIEHHE OBICTPON CKONB3SIIEH OKa3ajach Oe3yCIEIIHOH, OIHAaKO
paccunTHIBAaTh Ha CEPHE3HBII ycIeX B KaHyH MPa3HUYHBIX BBIXOAHBIX U HE CIIEI0BAJIO.

08.05. PomHok aknuii T'asmpoMa NOBTOPHO JAEMOHCTPUPYET CTPEMJICHHE BO3MIABUTH BOCXOSIIEE JBUKECHUE
Poccuiickoro peiaka. OO 3TOM CBHICTENBCTBYET yoeanTenbHBIH pocT +1.055% Ha oOmeM He O4eHb-TO MO3WTHBHOM
poiHKe. [lanpHEHmmid ycrex OyaeT 3aBHCETh OT CIIOCOOHOCTH OBIKOB NPEOAOJETh MOITHBIA Y3€JI CONPOTHBICHHH:
OBICTPOI CKONB3AMIEH, TPAHHUIIBI HICXOASAIIETO TPEHAA U T.1I.

07.05. Cy06otHuii orckok 0.768% 0T ypoBHsI ONM3KOTO K 3asiBICHHOMY HMECT CKOpPEE «IIOJMTHYECKHI» Xapakxrtep,
XKEJaHUe ITI0Ka3aTh, YTO y HAc elle KOe-TA€ €CTh CHJIBI, YTOOBI IIPOTUBOCTOSTH BHEIIHMM BbI30BaM. JlanpHewrmas
nuHaMuKa ["a3mpoma, ecTecTBEHHO, OyaeT B obiieM pycie Poccuiickoro peinka

05.05. Tak THIaTeNbHO OBIKHM TOATOTABIUBAIM BO30OHOBJICHHWE PAJUIM, M BIPYT BHOBb PBIHOK HMXKE CTpaTerMYecKOn
nuHUKM nojnepxkku. Ilocne Takoro ynmapa TpyaHo ObICTpo BoccraHapimBarbes. [IpaBma, ecth Hazexna Ha OIM3KHNA
ypoBeHb noaaepxkku 160 pyo..

04.05. ITonnmast BaXKHOCTB CKJIa/IBIBAIOIEHCS CUTYaIlMHU, OBIKH CYMENH YIepKaTh JOJITOCPOYHYIO BHYTPEHHIOKO JIMHUIO
14.07.09. Inst pa3BuTHs poOKO 0003HAYMBIIEIOCS MO3UTHBA HEOOXOJMMO KaK MHHUMYM C(OPMHUPOBAaTh MHHUMYM Ha
BuepamrHeM Low, a BooO1ie Ob110 OBI 3710pOBO TepenucaTh npeasiaymuii High.

03.05. Pesymbrarel  MOATBEPXkIAIOT MPOCTYIO MCTHHY, YTO NPOTUB TPEHAA WIpaTh KpalHEe PHCKOBAaHHO, IIOKa HE
MOSIBSITCS SIBHBIC ITPHU3HAKHM ero 3aBepuieHus. OqHako OyaeM HalesThesl Ha POCT — CIMIIKOM BBICOK PUCK IPOOHTHS
JIONTOCPOYHOM BHyTpeHHeH mann 14.07.09
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11.05. beiku oueHb mpeycnenu, 00 3TOM CBUIETEIbCTBYET pe3yibTar TOpro +2.524%, a takxke
(dakT TPeomOJICHUST CONPOTUBICHHUS OBICTPOW CKONB3sAmIcH. Termepp Ha TIOBECTKE JHS
CONPOTUBJICHUE CPEIHECPOYHON CKONb3ALIEH, KOTOPOM yoaBaJoCh YAEPKMBATH HHUCXOASILEE

JBIDKCHUE HA IIPOTHKEHUHU ITOJIyTOpa MECSLIEB.

10.05. Brikam ynanoch JOOWTBCS IOJOKUTEIBHBIX pe3yasraroB 1.164% u mmaBHOE NpennpHHATa OYEHb BakKHAs
MOTIBITKA 3aKPETHTHCS BBIIIC JIMHKUS BOCXOAAMero TpeHna ot 25.11.11. B Ommxaiiniee BpeMs HMOAICPKKY UM OyaeT
oKa3bIBaTh Stochastic, CBHIETEIBCTBYIONINI O Ha4aje KOPPEKIHUU. Pe3ynbTaTHBHOCTD YCHITHI OBIKOB OyZIET 3aBHCETH OT
HX CIIOCOOHOCTH NPEOJONIETh CONPOTUBICHNE HA/IBUTAIOIIEHCS OBICTPOH CKOJB3SIIECH CpeTHEN.

08.05. Camxenne neH 0buT0 mpocTo myratomuM. OnHaKo ObIKaM yaanoch yaep)KaTh PHIHOK Ha yKa3aHHOM YpPOBHE U
OCTaThCsl B TPaHHULIAX HUCXOAALIETo TpeHaa. I Tem He MeHee cuTyanust Oy[eT ocTaBaThbCsd KPUTHYECKOH O TEX IOp,
TTOKa IIeHa HIDKE JIMHUS BOCXOASIIero Tpenaa ot 25.11.11.

07.05. 3mecs He OBUTO MIPEIIPUHATO HUKAKIX PELINTEIbHBIX ACHCTBUI HE OMHOU U3 CTOPOH. M moToMy pes3yasraT XOTh
1 HEMHOTO OTPHIIATEIBHBIN , HO CKOpee M0 CYTH HEeWTpaiabHbIH. Mensenu, mo-mpexHeMy, Huxke ypoBHs 91,1 pyon. u
IPO3STCS MPOTECTHPOBATh YKa3aHHBIN HaKaHyHE YPOBEHb.

05.05. A BOT Temepb paBHOBECHE CTOPOH HapylieHO MeaBemsiMu. HiwkHss rpaHuiia OOKOBHKA MpoOWTa, W OBIKK
BBIHYXJICHbI HCKaTh HOBYIO NOAEPKKY. K cuacTbio, coBceM psiioM JIMHUS Bocxozsiero Tperaa ot 25.11.11. ~ 88 pyou.
04.05. B pesysibrare GOKOBOTO JIBMDKEHHS IIEHA BBILUIA 32 MpEIesibl HUCXO/SILETO LEHOBOIO KaHala, M Terephb poib
OTpaHUYMBAIOIIETO COMPOTHUBIICHUS BBINOJIHIET CPEJHECPOYHAsE CKOJb3sMias. Buepa pBIHOK BHOBb TECTHPOBAJ
HIDKHIOIO TPaHMIly OOKOBHKa - JIMHUEH Bocxoasmiero Tpenaa ot 25.11.11. Takum obpaszom, cutyanms, IpaKTHIECKH, HE
N3MEHWIIACH.

0030p npedcmasnen anarumukom Komnanuu — Xumpunoim Banepuem,
men 8-917-311-00-43, nouma khitrinvs@mail.ru
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