Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

1oMay 202 EBpO HMKOIIA He OB TaK 0JIM30K K MPOBaJy

B eBpo/nonnape 10 ¢puHana HepeaM CTOUT COXPaHATh KOPOTKUE MO3UIINHU ¢ Liebio Ha 1,286-1,285

Amnna bonpoa YuraTth Ha caiire
Cnabas cmamucmuka no sxkcnopmy Kumas u mpesoaicnvle noopobrnocmu o 6anxax Hcnanuu x ympy 10 mas auwe
noonumuleaiom u 6e3 mo2o 06eCnOKOEHHLIX UHBECMOPO8 HOBLIMU NOB00AMU OJisi NPOOAdC OCHOBHOU NAPbL.
Haxkanyne espo cxooun x 1,2911, u epa0 nu smo npeden 01 «medgedelly, N0IMOMY AKMYalbHOCHb UWOPHIOS 8
nape coxpamsemcs.

K OTKpBITHIO BaJFOTHBIX TOPTOB B UeTBEpPr, 10 Mas1, eBpo/aoiuiap BCe TaK K€ OCTACTCS B CJIA0O MO3UIMH, B TO BPEMS KaK
HETaTHBHBIX HOBOCTEH CTAHOBUTCS BCE OONbBIIE.

Bo-niepBeix, 3To Kuraid. YTpom [Togne6ecHas omy0mKoBaga CTaTUCTHKY TI0 TOProBOMY OaJlaHCY M KOMIIOHEHTaM
9KCIIOPTA/MMIIOPTa, PUMEM KCTIOPTHBIC YPOBHH B anpesie BEIpocH Ha 4,9% B TOIOBOM COIIOCTABIICHUH TIPH OXKUTaHAH
ykpermienmst Ha 8,5%, ummiopt Beipoc Ha 0,3% (mporros: +10,9%). Cnag B cTONb BasKHBIX CEKTOpaX KUTANHCKOM SKOHOMUKU
JlaXke TPY yIeTe PoCTa B IBA pa3a CalbJ0 TOProBOro OanaHca — SIBHO HETATUBHBIN CUTHAJI B TIPHHIIVTIE.

Bo-Bropbix, I'petms u Mcnanws. Tyt naxke He 3Haelllb, ¢ 4yero v Hadyath. B I'perwm nmaprus Cupuza, Ta camast, 4To TpoM4e
BCEX KpHdasa 0 HeOOXOIMMOCTH IIePeCMOTpa KpeAUTHBIX oTHomeHnl ¢ EC, He cripaBmiack ¢ mporeccoM (GpopMHUpOBaHAS
HOBOTO MIPaBUTENILCTBA. DTO YK€ BTOPOU IpoBaJ 3a Heaemo nocne «Hosol nemokpatum». Teneps 3TUM BOIPOCcOM
3aiiMercs cragana [TACOK (maprmst ygacTBoBaia B (prHAHCOBEIX neperoBopax ¢ EC u TpoHKoi Kpe AUTOpoB, ITO
YBEJIMIMBAET BEPy BO BMEHIEMOCTD €€ JIMICPOB), a 3aTeM U «3o0ioTas 3aps». Tak Oymer 10 TeX mop, Moka JIM0o He
KOHYATCs B OFOIKETE JCHBI'H, — & 9TO CIIYYHUTCS OYCHb CKOPO, — JIMOO MOKa He BMEHIAIOTCS BHICIINE CHIBI B BIJIC
EBporb!.

Ecmu oT rpexoB MOXKHO OBIIIO OXKHIATh MOTO0OHON HEOPraHW30BaHHOCTH, TO CUTYyaIws B McnaHiy 1eficTBUTEJILHO
CTaHOBUTCS CEphe3Hee JeHb OTO JIH. Tak, Cero/IHs yTPOM MHBECTOPHI BOBCIO 00CYKAAIOT HHPOPMAIMIO O
HE0OXOIMMOCTH roCyapCTBEHHOM noMoniy 0aHKy Bankia. MicriaHCKHe BIACTH yXKe 3asiBIIH O TOTOBHOCTH BJIHTH B
(hMHAHCOBYIO OpraHM3AIIMIO CTOJIHKO, CKOJIBKO HykHO. Ho ¢ yueToM ciioB mpeMbepa Paxost 0 TOM, 94TO TOJIEKO MECTHOE
Ka3HA4eHMCTBO CTIOCOOHO JKHUTh 10 CpeicTBaM 0e3 CTOPOHHEH MOMOILIH, CTAHOBUTCS TIOHSATHO, YTO HOBOCTH ¢ Bankia —
TOJILKO TiepBasi B rpsiAylIel uepeae aHanormaHeix. ClieioM, CKopee BCero, BHU3 PyXHYT BCEBO3MOXKHBIC MCTIAHCKHE
PEUTHHIU.

B eBpo/nomiape Ha cerogHt M B KPaTKOCPOYHOH NEPCIIeKTHBE 10 (hMHATA HEeJ[EJIN CTOUT COXPAHATh KOPOTKUE TO3HIAN C
nenbio Ha 1,286-1,285, mociie 4ero «MeaBem CMOTYT CAeNaTh Nay3y, TaK Kak rnapa sIBHO HAYHET HEKOTOPYIO
TEXHUYECKYIO KOPPEKLIHIO.

ITo mape momnap/pyOJb Ha CETOAHS aKTyallbHbI O3 B JIOHT, PyOJIeBbIE MAPbI ceifaac OymyT OTHIrPHIBATH BECH
MH(OPMATMOHHBIH (DOH, CKOTIMBIIMIACS 3a BpeMs MaliCKHX OTE€4EeCTBEHHBIX KAHHKYII, [eJb TI0 JTMHHOH MO3HUIIMN IPEXKHSS —
29,9 1 30,2 py6./USD.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/18356

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHATMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHAJTUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuTuk

pr@investcafe.ru, +7 495 721-68-70

JAMuTpuii AnaMu10B, COAUPEKTOP aHAJIUTUYECKOrO OTea

da@investcafe.ru, +7 985 766-05-74

Knpnian MapkuH, aHaJIMTHK

km@jinvestcafe.ru, +7 926 590-09-72

I'puropmii Bupr, conupexTop aHaIUTHIECKOro OTAea

gb@investcafe.ru, +7 495 720-03-65

Buramuii Muxanb4yk, aHAJIUTHK
vm@investcafe.ru, +7 916 419-52-99
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59
AHapeii ApTHIleB, aHAJUTUK

pr@investcafe.ru, +7 964 560-87-45

Kupunn MapkuH, aHaIuTuk

km@jinvestcafe.ru, +7 926 590-09-72

JAMutpuii A1aMuI0B, COTUPEKTOP AHAUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapUIMii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

IMaBesn EMebsiHIE B, aHAUTUK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol.malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Paye HKOB, aHATIUTHK

rachenkov(@investcafe.ru, +7 909 630-67-59

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aanexceii IlyxaeB, anamuruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tarun6eaa, aHaJUTUK

pr@investcafe.ru, +7 495 721-68-70

Bsiue ciiaB HoB0o:KHJI0B, aHAJIMTHK

vn@investcafe.ru, +7 909 945-51-51

HeszaBucumoe anammrunyeckoe areHTCTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- # JlecHoii riep., 1.4, Jlecnas ITna3za, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru ren. +7 495 721-68-70, +7 964 561-90-33

AHanuTHueckas HIIA’l)Olel[[H}L NpEACTaBJICHHAsA B HACTOAIIEM JIOKYMEHTE, MpeIHasHa49CHa UCKIIIOYUTENBHO IS H[I(ll()]')\ﬂl][l/l(‘l[l]l)lX Lenel u oy TIpH Kakux 00CTOSATENLCTBAX HE JOJDKHA UCTIONb30BaThCS
WM PAaCCMaTPUBATBCs Kak o(epTa Win NnpeuioKeHue aenark odeprsl. HecMOTpst Ha To, 4TO aHaMTHYecKas HH(OPMALHs TIOArOTOBJIEHA ¢ MaKCUMaIbHO# TinarenbHocTbio, HH OO0 « MHBectkade» , HH
AQHAITUTHKY caifTa — ABTOPBI HH(l)UpM“Ll]/IH HE NMPEAOCTABIISAFOT HUKAKUX TIPSIMBIX WIN KOCBCHHBIX 5(’|BC|7CHH]\/‘I HITA ]'(’||7‘c|HT]/Ifl B OTHOLICHUH JOCTOBEPHOCTH U IMOJIHOTBI AHATUTHIECKOI I/lH(bUp.\I'dLlMH. Hu
000 « ]/IIIBCCTI\‘(\(l)EE)&~ HY aHAJTUTHKH caiita — ABTOPBI HII(]]O]')WZIIIHH HE HECYT HHUKaKOW OTBETCTBEHHOCTH 3a JIF00bIE TIpAMBIE€ WJTH KOCBEHHBIE )"GI,ITKH OT UCTOJIb30BaHUS AHATTUTHIECKON l[l](h()pl\l‘dIII/HL

oIy OIMKOBAHHOIT Ha caiiTe JIM00 MPEJICTABICHHON B HACTOSIIIIEM OIOJLIETEHe.
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