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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

B cy660Ty OTKpbITME TOProB Ha HalLEM PbIHKE aKLuiA NPONAET B 30HE
Nerko KoppekumuM B OCHOBHOM 3a CHET TOr0, YTO Ha BEYEPHUX TOprax
LieHbl Ha He)Tb NPeKpaTUNN NageHne 1 HEMHOIO CKOPPEKTUPOBANuUCh
BBepx (Brent $113,4/6app). Yto genaTb TEM Urpokam, KTo nokynar
Ha BYEpaLUHEM CHWDKEHUU UK gaxe paHblie? Kyoa nonaeT pbiHOK B
Onuxarillee BpeMs U Korga crnyyuntcs koppekums Beepx? MNMonpobyto
AaTb CBOI BEPCUIO pa3BUTKSA cobObITMI 1 pekomeHgauun. YTo cpasy
6pocaeTca B rnasa: Halw pbIHOK akuuii Gbin Briepeamn nnaHeTbl BCEN B
hase pocTa B Hayane roga, Ho Ha 3TOM NageHUn — Mbl TOXe camble
arpeccuBHble. [leNcTBUTENBHO, BYEPa BO BCEM MUPE MHBECTOPHI

maRAapnAanu~L AT nuunrabLiv avtiapnn Ha uan uunaves MMRE nvvinem

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
Wupekc PTC 1498,05 -3,98% -6,03% -8,80% -21,83%
Mupekc MMBB 1391,14 -3,57% -5,34% -8,78% -15,43%
FTSE 5655,06 -1,93% -2,11% -1,20% -4,48%
S&P 500 1369,10 -1,61% -2,44% -2,07% 2,55%
Dow Jones Avg. 13038,27 -1,27% -1,44% -0,17% 3,61%

MNupekc MSCI

3Havenve A pgeHb A, mec A, ytd

NHpgekc MSCI EM 1012,96 -1,10% -2,34% -12,80%
NHpgekc MSCI BRAZIL 2861,60 -1,78% -8,45% -19,68%
NHpoekc MSCI RUSSIA 791,34 -4,32% -9,60% -21,81%
Mupoekc MSCI INDIA 379,22 -1,98% -9,11% -23,02%
NHoekc MSCI CHINA 59,80 -0,69% 2,00% -11,07%
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O030p pbiHKa

B cy660Ty OTKpbITME TOPrOB Ha HalleM pbIHKe akL Ui MPoiAeT B 30He 1erkomn
KOPpeKL, MU B OCHOBHOM 33 CHYET TOT0, YTO Ha BEYEPHWUX TOPrax LjeHbl Ha HepTb
npekpaTUAM NaZeHne 1 HEMHOI O CKOppeKTMpoBannch Beepx (Brent $113,4/6app). Yto
JenaTb TeM Urpokam, KTO NOKynan Ha BYepallHeM CHUXEHUN UK Jaxe paHblue? Kysa
nonzeT pblHOK B 6aM>Kalillee BpeMsi U KOrAa Cay4nTCs Kop pekLus BBepx? Monpobyio
JaTb CBOIO BEPCUIO Pa3BUTUSA COBbITUI U pekoMeHgaumu. YTo cpasy bpocaercs B
rna3sa: Hal pbIHOK aKL Wit 6bl1 BNepean NaaHeTbl BCel B ¢pase pocTa B Hauase roga, Ho
Ha 3TOM NaZeHUN — Mbl TOXE CaMble arpeccuBHble. [leiCTBUTENbHO, BYEpa BO BCEM
MUpe MHBeCTOpbl M36aBAANUCL OT PUCKOBbLIX akTUBOB. Ho Haw nHgzekc MMBB pyxHyn
HMXe ypoBHel Hayaa roAa (1390 n.). KoTMpoBKM akLuii BTOPOTO SLLe/IoHa
06BasMNCL Ha 4-9%. Becb pbIHOK BOLen ceryac B ¢pa3y nepenposaHHOCTM U ecTb
LLaH Cbl HA HE3HAYUTe IbHble KOp peKLLMOHHbIe BUXKeHWA BBepX. Ho HeBbICOKO U He
Hajonro.

Ho He gymalo, 4TO Ha TeKyLL X YPOBHSAX CTOUT CMEeNTb CNoKynkaMu. Jlydwe
noAoxaaTb 40 cepesuHbl Masi. Bo-nepBsbiX, 10 Masi 3aKpbiBaeTCsA peecTp akLMOHEepoB
lasnpoma, 11 Masi —Jlykonn, 14 mas— CypryTHed Teras v TatHedTb. Irpoku He cTaHyT
MOKynaTb Hall PbIHOK, He A0X/AaBLUMCb TEXHUYECKON MPOCaAKu B MHAEKCaX MO GpaKTy
3KCAMBUAEHAHbIX AT 3TUX KPYMHbIX SMUTEHTOB. BO-BTOPbIX, KPYMHbIE OMNLMOHHble
UIPOKM y>Ke BbICTP OMIN CBOW TOProBble KOHCTPYKLMM B pacyeTe Ha 3KCMMpaL,mio

Mali CKUX OMLMOHHbIX KOHTPaKTOB OPUEH TUPOBOYHO BO3J1e 145 CTpaika. B-TpeTbux,
nocse BYepallHero obBana pblHKY HyXHa Kak MUHUMYM Hegesl, 4To6bl MPUBbLIKHY Tb K
HOBbIM Y POBHSIM M MPOTECTMPOBATb Ha NMPOYHOCTb BAnXKalLLne nogaepxKku. HakoHel,
AOCTAaTOYHO YACTO PbIHOYHbIV TPEH |, MEHSAETCS UMEHHO B CEpejMHe KBapTana.

C y4eTOM TOro, YTO HaLIW MHAEKCHI B MATHULLY YBEIMUMIN YT O/l HAK/IOHA BHU3,
COOTBETCTBEHHO Ha MyTW KPaTKOCP O4HOM KOPPEKL MU CTOUT OTMETKA 1430 N. OYeHb
CWIbHas MoAJepXKa pacnosioxeHa Ha ypoBHe 1360 n. Jlymato, K cepeguHe Mecsua
CTOUT BCe e 06paTUTb BHUMaHMe Ha MoKy nky akuui CbepbaHka. Mockonbky, korga
CMeKyATUBHbIM 3ana/Hbl KaNUTa BEPHETCS Ha Halwm 6ypu, npexge Bcero
MOKYMKW HAYHYTCS UMEHHO C 3TON JINKBULHOM U MOHSATHOM Bymaru.

Hauano cneaytouweit Hegenum 6y et nycTbiM B NAaHe CTaTUCTUKK. [T03TOMY MUPOBble
pbIHKM ByAyT oTpabaTbiBaTb TEHAEHL MK, 3a/10)KEHHbIE NOZ 3aHaBeC 3Tol Hegenu. C
Y4ETOM aMMIUTY Abl ABUXEHUSA B LLeHax Ha HedTb, yMato, KO BTOPHUKY-Cpeje ecTb

BbICOKME LUAHCbl YBUAETb KOTUP OBKM Brent Bo3ne oTMeTkM $110/6app.
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Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 175,00 -0,66% -2,85% -2,22% -7,31%
LinHk, $/t 1 995,00 0,58% -2,23% -0,40% -6,12%
Hukens, $/t 17 575,00 1,68% -2,90% -4,51% -28,34%
Onoeo, $/t 21 455,00 -1,61% -4,64% -7,42% -25,76%
AntoMuHnin, $it 2 066,50 -1,12% -1,97% -2,02% -21,57%
CsuHel, $/t 2 105,00 0,72% -1,64% 2,21% -8,32%
Cepebpo, $/0z 30,37 0,94% -2,88% -4,20% -12,48%
3onorTo, $/0z 1642,22 0,38% -1,23% 0,67% 11,39%
HedTb Brent, $/ 113,16 -2,44% -5,72% -8,10% 2,33%

HedTb Urals, $/ 110,99 -2,66% -5,43% -7,09% 4,72%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$
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AKRN
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1310,000 = 0,00%  0,00% 6 550
2,971 | 0,00%  0,00% 74 216
HedTb 1 ras
55,500 | 0,00%  0,00% 111 250
5940 | 0,00%  0,00% 1190 500
4,800 | 0,00%  0,00% 99 480
60,250 | 0,00% = 0,00% 301 250
13,200 | 0,00% = 0,00% 66 000
6,929 | 0,00%  0,00% 20 086
0,966 | 0,00%  0,00% 966
0,650 | 0,00%  0,00% 19 500
6,250 | 0,00%  0,00% 156 250
2038,000 | 0,00%  0,00% 203 800
OnekTpo3HepreTuka
1,000 | 0,00% | 0,00% 100 000
0,580 | 0,00%  0,00% 39 130
0,048 | 0,00%  0,00% 17 974
0,037 | 0,00%  0,00% 7 400
0,060 | 0,00%  0,00% 9 069
TenekoMmyHuKauuu
4577 | 0,00% = 0,00% 16 222
MawunHocTpoeHue
1,538 | 0,00% | 0,00% 24 160
21,000 | 0,00% = 0,00% 21 000
0,700 | 0,00%  0,00% 5 653
MeTtannyprus
0,235 | 0,00%  0,00% 11 750
2,190 | 0,00%  0,00% 262 100
171,500 | 0,00%  0,00% 342 950
38500 | 0,00%  0,00% 38 500
13,739 | 0,00% = 0,00% 41216
3,500 | 0,00%  0,00% 7 700
1,450 | 0,00% 0,00% 3625
BaHku
19,200 | 0,00% = 0,00% 24 960
3,185 | 0,00%  0,00% 2322811
MoTpebuTenbLCKUn pbIHOK
49,000 | 0,00%  0,00% 23422
28,127 | 0,00%  0,00% 2925
12,500 | 0,00% = 0,00% 48 463
5500 | 0,00%  0,00% 5 500
126,500 = 0,00%  0,00% 569 400
0,821 | 0,00%  0,00% 220 899
59,500 | 0,00%  0,00% 148 750
Hedtexnmusa n HedptrenepepaboTka
0,991 | 0,00%  0,00% 4 887
[pyrue cektopa
175,000 | 0,00% | 0,00% 35 000
Xumunyeckas NPOMbILLAIEHHOCTb
45800 | 0,00%  0,00% | 5 404
Yronb
0,340 | 0,00% = 0,00% 13 498
3,330 | 0,00% = 0,00% 199 800
88,174 | 0,00%  0,00% 44 087

2 250
44 560

9444
140 621
22758
51 246
40 079
73 432
34 529
5 006
13 617
3169

1043
2763
2329
1757
2385

13 472

1088
720
199

117
13125
32693
7339
13 844
168

685

456
68 754

7434
281
1559
48

11 820
130
2249

1596

249

2184

391
2600
3184
UcmoyHuk: PTC, Bloomberg
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121,590
199,220
5,625
34,250
2,456
0,001
24,750
8,261
0,020
2,200
10,200
0,552
58,000
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57,820
18,410
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6,951
4,700
6,230
9,110
17,350
8,786
3,148
24,000
145,500
9,640
3,951
13,000

-0,74%
-0,39%
0,00%
-6,65%
-12,75%
-50,00%
-1,00%
-4,03%
-4,76%
-2,22%
-10,53%
0,00%
-3,41%
-2,43%
-3,47%
-3,11%
-2,80%
-11,68%
-4,00%
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0,00%
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0,00%
0,00%
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-3,56%
-5,69%
-5,19%
0,00%
1,38%
-4,00%
0,00%
-1,73%
-5,70%
-3,70%
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27 978,83
55,58

22 982,14
1 660,39
0,34

102,00

382 171,20
803,82

9 495,53
84 207,80

10,48

26 720,68
576,66
41,72

142 401,00

506 648,80

1 357,50
20,55
88,31
10,53
36,92

291,27
126,92
18 460,60

17 547,73
88 688,87

HemoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




