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KomnaHua Anbnapu

Tak nu cunéxH eBpo?

Mapa eBpo/gonnap 3a cyTku Bblpactana Kk 1,318, n mHorue noBepunu B eé
cBeTnoe dbyayuee. Tem He MeHee, CcylweCTBYyeT MUHUMYM TPU BepCUN TOro, 4YTo
CNy4Yunocb ¢ egUHON eBPONEeNCKOM BasiloTOM Ha NPOTSXKEHUM NOCNEeaHUX CYTOK,
M OTHIOAb He BCe OHM yKa3bIBalOT Ha yKpenneHue eBpo.

MoxxHo BblABUHYTb MWUHUMYM TpuU BepCUMN TOro, YTO CIy4dUIioCb C eanHomn eBponeVICKon
BasitlOTON Ha npoTAXeHnn nocrneaHnx CyToK.

MepBas 3akno4aeTcst B TOM, 4To napa espo/gonnap CLUA nogopoxana nocrne Bbixoda OaHHbIX
no 3asBkaM Ha nocobume no Gespabotuue B CLUA. lNMepBuyHble 3asBKM Ha nocobue no
6espaboTtuue B CLUA cokpaTtunmck o 365 ¢ 392 Tbicsd Ha nocrneaHen OTYETHOW Hederne.

B T0 ke Bpemsi BbIxo4 MHOEKCA AeN0OBOW akTMBHOCTM MHCTUTYTa ynpaBneHusa noctaBkamun Ans
HenpouaBoacTBeHHoro cektopa (ISM) CLUA orpaHuumn poct eBpo. MHaekc ISM cHuaunca go
53,5 npoTtus 56 B mapTe.

MakpoaKOHOMMKa MO3BOSISIET XAaTb PE3KO HEraTMBHOM peakumum eBpo Ha nioboe yxyaleHue
nokasartenen 3aHstoct B CLUA, gaHHble no koTopown BeiiayT B 16:30 no Mockee.

BTopas Bepcusa 3aknioyaeTca B TOM, YTO BYepallHAas KoHgepeHuuna ELLB cnnbHO noBnuana Ha
pblHOK. [Moka npe3ngeHT ELUB Mapwvo [parun uitan 3assneHuve, XenawLwmux nokynaTb eBpo He
6b1n0. 3a nepBble TPU MUHYTLI €ro BbICTYNneHns espo/gonnap cHmauncs ¢ 1,312 go 1,3096.

Ho [paru Bckope paspywmn Hagexabl MHBeCTOpoB, npojaroLmx espo. Te xganu curHana o
OOMNOSTHUTENBbHOM CMSAMYEHUU OeHEeXHO-KpeauTHON nonutukn ELLB - B BUAE NOHMXeHUS CTaBoK
UnNu TpeTbero payHga AonrocpoyHoro perno. CurHana ob aTOM He nocnegosano, M gaxe
HaobopoT: rmasa ELB Bnant ctabununsaumio 3KOHOMUYECKOro pocta eBpo30oHbl. bea TpeTbero
payHaa JonrocpovyHoro peno npou3ongéeT yxxectodeHne nonutukn ELIB, noatomy espo/gonnap,
no ntoram KoHdpepeHunn, Boeipoc k 1,317.

TeM He MeHee, OONTOCPOYHOE peno BCE paBHO OyaeT, Hanpumep, NOTOMY, YTO WUCMaHCKue
6aHKM roToBbl TpaTUTb BABOE MEHblUe [OEHEer, YeM Hago Ha BblKyn BCEX WCMaHCKMX
rocy4apCTBEHHbIX obnuraumin. 3ta Bepcus OAET OCHOBaHWUS OXWUAaTb, OMATb XKE, CHUXKEHUS
€BpoO.

TpeTbsi Bepcusi 3aKkrnoyaeTcsl B TOM, YTO POCT €BpO MO OTHOLIEHWUIO K gonnapy obycnosrieH
NoKynkamm co CTOpOHbl LLBernuapckoro rocyaapctBeHHoro 6GaHka (WHB). B 16:30 napa
eBpo/cpaHK kocHynack MuHumMmyma 1,2012, a napa espo/aonnap Bbipocna ¢ 1,31.

Uepe3d nontopa 4aca nocne 9Toro eBpo/dpaHk ycTtaHoBun MuHumym 1,2011, a napa
eBpo/gonnap nonyynna nogaepKky BOMpeku HeratvBy OT uHAekca ISM, He onpaBaaBLiero
oXungaHud. 3aBUCUMOCTb eBpo/gornnapa OT Kypca eBpo K hpaHKy OKaKeT NogaepKKy €Bpo, HO
TONbKO OrpaHn4yeHHyo. B aTonm cBA3M MOXHO XAaaTb NageHus eBpo/gonnapa k 1,31, ecnu
OaHHble N0 3aHATOCTU He onpaBAaloT OXUOAHUN.



