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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
150772.5 1386.60 115.93 9380.25 1442.71
2.87% CbepbaHk-n
2.15% OCKESC
-0.37% 0.05% 0.08% 0.31% -0.23% 163% CesCr
1.27% TA3MPOM
1.20% MTC
B OXKMOAHNIA OTKPBITINA 217% e
BHELWHNIA (DOH — yMEepEeHHO HeraTUBHbIW. Vel EINeolelsiulo/= SN oINS A EIV ol SlegyelZR 429, WiepPAQ
PYIOT PasHOHaNPaBIeHHYIO OMHAMUKY HA JOOHE HEOOHO3HAYHOW MakpOCTaTUCTUKA. Ame- .
PUKaHCKNE MHOEKCH! 3aBEPLLUMM OeHb CHYpKeHveM Ha 0,5-1,2%. B Asvm HabnogaoTes no- 2.69% MMK
KYMKM Ha SMOHCKKX Bupxax. Putodepc Ha S&P yTpoM npubasnseT B pamkax 0,1%. LieHs! Ha -3.35% Hosarak
HedpTb HaxodaTes Ha yposHe $115,9. B TekyLlel cuTyaumm Mbl Monaraem, YTo POCCUMCKIN 3.70% M
PbIHOK OTKPOETCH CHWKeHeM B pamkax 0,5%. Hoekc MMBE B4epa B TeueHve aHa Npoou- e BHer

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

Bas1 YpOBeHb Noaaepki 1440 nyHkToB, CeroaHs «Meaean» UMEIOT LaHC NPOAaBUTh MHAEKC a6 MMED

HVpKe. [T1aBHBIM COBBITVEM [HA CTAHET MyOnMKaLMa MakpOCTaTUCTVKMA MO PeIHKY Tpyda CLUA

B 16.30MCK.

IB/KYLLME OAKTOPHI
Poct h MapeHne ' '

- ®btovepc Ha S&P B nntoce - CHWx&eHWe HedpTK

rogsepTICs

akm MHTepPAO 11 OFK-3, koTopble
NpencTasunn  cnabele pesynsTaTsl Mo
PCBY.  Axumm MHTepPAO okasanvch B
«MUHyce» Ha 2,7%, Bymarn OFK-3 noge-
LeBenm Ha 2,4%.

- AMEPUKAHCKME BUDXKM B <MUHYCE»
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POCCUHA
poROmH KCKODA-

LLiee BV KeHue. B NepBoi NONoBMHE Hs, Ha doOHe NapeHus LeH Ha HedpTb
13-3a Hapexn VipaHa Ha OTMEHy CaHKLMIA MO 1Toram neperosopos B bar-
fafe 23 Mag, pacrnpodaxi Ha OTEYECTBEHHOM PbIHKE MOOAOIKUIMCH M
nHoexc MMBB 06HOBWN TREXMECHHHBI MUHVIMYM. [1OMONHATENBHBIM MO~
BOOOM [715 HEraTviBa NOCHY XMW yrpo3sl areHTCTBa S&P NOHM3UTL Kpe-
OVTHBIA PENTVHT ANOHWW, €CIM NMPaBUTENLCTBO HE OCTAHOBMT POCT MOG-
fonra. Bo BTOpPOM NMOMOBKMHE AHA NOKyrNaTeNM HanoMHUM O cebe, Yemy
CMOCOOCTBOBaM P COObITUIA. EBpONEckuin LeHTpanbHeM OaHK (ELID)
COXpaHun 6a30ByKO MPOLEHTHYIO CTaBKy HEM3MEHHON - Ha ypoBHe 1%
rOAOBLIX MO MTOraM 3aCefaHya B HYeTBEPr, YTO COBMAMO C OXMUOaHMAMM
aHaNMUTVKOB. MexxayHapoOHble pedepbl Poccun Ha 27 anpena 2012 rona
cocTaBnv $523,3 MApA, COOOWMN B YETBEPr AenapTameHT BHELLHMX
1 0BLLECTBEHHBIX CBA3EW barka Poccun. Mexay Tem no cocTosHmio Ha 20
anpens MexayHapodHsle pesdepsbl PO pasHamch $519,5 mapa. Takim
00pa3oM, 3a Hefenio oHW yeenmymmmes Ha $3,8 mapa. Mo wtoram Topro-
BOV ceccum 3 Mas uHaekc MMBE noHmanncs Ha 0,2%.

AKTVBHO NpOdaBanmCh Symaru HedoTeraszoBom oTpaciv. BHOBL B ayTcan-
Jepax 0Kasanvcb akuv HoBaTaka — Ha 3TOT pad noaellesesluve Ha 3,6%.
HerateHO Oblna BOCMPUHATA MrpoKamm OT4eTHOCTL CypryTHedpTerasa
no PCBY 3a | kgapTtan 2012r. - ybbITok cocTasun 4,66 mapad pyd. NpoTvB
NPEVOBI TOAOM paHee. AKLMM KoMnaHv nofdetueseni Ha 0,1%.
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MIPOBbBIE PbIHK

MHBecTOpbl Ha amepuKaHCKUX (POHAOBbLIX 6UupXKaXx|eEkieRElelelElle}
BOCTPUHANM Cnabble AaHHble MO AeN0BOW akTBHOCTY. VHaexc Dow Jones no
mToram IHs cHanncs Ha 0,5%, S&P500 — Ha 0,8%, a Nasdag ocnab Ha 1,2%.
ExxerenenbHas CTaticTVKa Mo PbiHKY TRYAa Okasanach nyudile OK1MOaHnm,
YHrcno neperYHbIX OOpaLLieH 3a NOCobeM Mo 6e3paboTVLE CHU3WIOCH 10
365 ThIC., TOMa Kak PbIHOK OXMaan 3HaveHus Ha yposHe 375 Teic. B To xe
BPEMA AaHHbIEe NO NPeablayLLer Hefene Obinvi NepecMOTPEHbI C MOBLILLEHUEM
€ 388 TbIC. [0 392 TbIC. VIHBECTOPEI HE UCTIbITaNM ONTUMM3MA MO MNOBOLY OT-
4eTa, NOCKOSBKY eKeHemerNbHble AaHHbIE BEChbMA BONATUbHbLI, M MOKa CHIDKE-
HI1E YMCTIa 3a9BOK He CTaslo YCTOMUMBOM TEHOEHUMEN. HanpoTwvie, BHMaHMeE
ObINo 06pAaLLEHO Ha Cnabdbli OTHET NO AENOBOM aKTUBHOCTY.

IHAeKc AenoBo akTMBHOCTM B cdpepe yenyr, paccumTbiBaeMbiv ISM, B anpe-
ne CHM3MNCS ¢ 56 00 53,5 NyHKTOB. AHAIMTUKA NPOrHO3MPOBATA 3HaYeHe
Ha ypoBHe 55,5 NMyHKTOB. TakiMM 00pPa3oM, MHOMKATOP BCE Elle HaxoaMTCH
BbILLE YPOBHA 50 MyHKTOB, O3HAYAIOLLErO POCT B CEKTOPE, OAHAKO €ro TEMMbI
CHDKaIOTCS.

HedbTerasosbii CEKTOP BHEC CBOKO BECOMYIO NEMTY B CHYPKEHWE PbIHKA, MO~
CKOJbKY VIMEET 3Ha4UTENbHBI BEC B pacHeTe MHOEKCOB. [lafeHre KOTUpo-
BOK HeddT1 Mapkv Brent 1 WTI go $116 1 $103 3a Gappens COOTBETCTBEHHO
OTPa3nNoCh Ha BymMarax CbipbeBbIX kKomMnaHui: Exxon Mobil (-0,6%), Chevron
(-1%).

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 02.05.2012

Hassatue Tunl Tun2 Tun3 Baniota Mait, py6 CYA, mMrH py6. 10 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
FaanpoMbaHk — ArpeccHBHbii 0 A P RUR 2050857 402.89 T12% 1.78% 470%  139%  0.34%  -9.69%  80.15%
M2M Mpaiieer Bk — O T T RW 9555.87 60.58 0.84% 0.30% A74%  -604%  -8.21%

nepCI'leKTVIBHbIe WHBECTULMN

MeTpokomMMepL — AKLUM 0O A P RWR 564.63 51.28 0.69% 2.47% 607%  -371%  -145%  -9.85%  28.70%
M2M MpaiiseT Bank — WHaeke + 6] n P RUR 4335.39 31.64 0.57% -2.39% -5.95% -4.30% -2.47%

SHeproTpaKCGaHK — Haps - 0O A P RWR 1396.28 23.08 050%  -343% 897%  527%  -890%  -1617%  56.95%
poccumckne akuum

ABconioT — [losepue 0O C P RWR 211281 375.23 0.48% 0.06% 230%  2.22%  -3.16%  -2.36%  105.08%
2::;’;:;5:;:06:”“ — FiHTaps - A P RUR  876836.03 5.15 0.42% -1.24% 5.83% 203%  595%  198%  24.18%
gzz:‘;g:ﬁa”" — Crpaxosie MW 0 P RWR 5055.67 2.33 0.36% -0.59% -1.16% 033%  -56.33%  0.67%  40.64%
MeTpokommepL — 3 0O C P RWR 114952 36.89 0.26% -0.91% 198%  -145%  -0.33%  031%  1132%
MeTpokommepy, — KopnopatueHbin -~ O C P RUR 496.68 273 0.25% -0.71% -1.72% -0.70% 0.28% -5.03% 1.68%
CriaBsHokit kpeauT — Xekpos O A P RUR 7936.50 73.87 0.23% 0.21% 342%  -2.62%  2.85%  1565%  102.96%
MeTpokommepL — 2 0 C P RWR 2676.85 601.70 0.17% -0.53% 089%  -051%  071%  031%  2150%
mgﬁﬁﬁﬁifﬁsa"“ - O A P RWR 4T 258,07 0.16% -051% 053%  -136%  -3.07%  -18.16%
MeTpokommepy — 1 0O C P RWR 1786.73 137.72 0.10% -0.32% -051% 006%  118%  047%  17.33%
“C"éa“f]a”f:&e;aﬁs::‘m_ 0O C P R 448726 168.43 0.08% -0.15% 0.19% 096%  143%  -8.64%
MeTpokommepy, — Obnuraumm ] 0 P RUR 100.43 0.07 0.03% 0.08% -2.15% -82.27%  -86.43%  -88.00% -88.74%
If;g’;ﬁ?:';;x:” 0O 0 P RWR 1541.83 8.13 0.02% 0.24% 0.79% 792%  595%  -451%  23.64%
5::§:;C:ﬁﬁ::x Boporax — 0 C P RUR 1498364 3285 000%  000%  -L36%  044%  331%  -1028%  59.61%
36T — BeuHble LieHHOCTH® O T [ RUR 5375157 416.60 0.00% -1.78% 6.05%  5.22%  -5.86%  -1052%  42.38%
3eHnT — OcHosa KanuTana* 0O A P RWR 2375.65 71.20 0.00% -0.98% 092%  -043%  587%  -16.12%  142.69%
3eHnT — Tixas rasarb* O O P RUR 6060228 114.90 0.00% -0.42% -0.27% 082%  441%  0.87%  66.15%
Kpocc — KoHcepBaTuBHbIii* 6] A P RUR 112444.02 29.38 0.00% 0.00% 1.77% 1.28% 4.50% -19.71% 128.61%
Kpocc — CBanaHcupoBaHHbIi* 6] A P RUR 47302.14 2.52 0.00% 0.00% 0.84% 0.72% 2.97% -22.60% 118.70%
TpaHcKpeautbank — Maructpans* O 0 P RUR 1143.21 0.01 0.00% 0.00% -0.37% -0.75% -1.30% -3.46% 24.719%
TparcKpeauTBark — Aspopa* O A P R 667.72 251 0.00% 0.00% 007%  -021%  -052%  -1231%  3493%
TpancKpegutbank — MokomoTne* o] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% -0.18% -050%  -11.67% 28.47%
LleHTp-uBect — Bropoii* 0 0 P RWR 1597.09 18.17 0.00% 0.00% 0.00% 046%  261%  266%  59.61%
LieHTp-UBecT — MepBbit* 0O A P RWR 162.77 41.45 0.00% 0.00% 0.00% 001%  -150%  -1466%  32.38%
TatchoHabaHk — doHp 3onoToi 0 C P RUR 1430.83 8.91 0.00% -0.93% -1.47% -357% -8.09%  -12.17% 86.47%
“C"Tza“gﬂ]‘li”l‘f Bakk — 0 0 P RIR 1331244 84.74 001%  0.20% 096%  316%  606%  7.59%

ABconior — [loxoaHsIi 0O 0 P RW 2047.09 280.94 -0.02% 0.08% 0.50% 319%  584%  685%  53.70%
l"asnpombaHk — KoHcepsaTuBHbIit n 0 P RUR 5175.20 38.69 -0.11% -0.09% 0.47% 2.15% 1.81% 4.12% 6.41%
3emnT — JoxomHbii I 0O A P RWR 751142 37196 013%  -0.71% 099%  -018%  597%  -17.83%  285.55%
Z:J;?””sa”" —Oomppocoickx o, p o puR 1034.01 19.17 017%  -3.02% 573%  247%  -10.68%  -1354%  7653%
3eHT — epcreKTBHbIA 0O A P RWR 5540.93 101.85 026%  -0.85% 1.18%  -058%  558%  -10.08%  253.94%
3eHMT — [loxonHbii 0O A P RUR 545316l 71672 031%  -0.93% 102%  -071%  548%  -19.02%  221.84%
CnassHckuit kpeaut — CnassHekuint O A P RUR 47775.48 9.51 -0.44% -0.85% -2.28% 2.52% 6.28% 4.85% 84.89%
3eHMT — BamioTHbii O A T USD 1070.66 138.87 063%  LTT% -4.88% 065%  811%  -846%  131.88%
A6coniot — MepcnekTvsa 0 n P RUR 1138.77 51.60 -0.85% -2.89% -1.02% -7.25% -6.58%  -18.47% 58.50%
ABconior — TakTnka 0O A P RWR 788.77 48.30 231%  -480%  -11.04%  367%  -6.10%  -27.42%  -34.79%

Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHOAOB KOMNEKTVBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3Butna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs yHaCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



