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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

OTKpbITUE TOProB B NATHULY Ha HaLMX OMpXax NponaeT B yMEpPEHHO-
HeraTMBHOM Krtode. YBbl, BCE MOMbITKMA HALUMX MHOEKCOB 3aKPENUTLCS
BO3I1€ KaKMX-NMbo ypoBHEN NOAAEPXKKM HE NPUBOASIT K aKTUBU3aALMUN
nokynartenen. Ha poHe cHwxeHnsi poHO0BLIX MHAMKaTOpPOB B LUTaTax
1 cnabocTn KOTUPOBOK HE(PTU YTPEHHME TOPIYM HAYHYTCS C MPOAAX.
Ha yacoBom rpaduke nHagekca MMBB 4eTko npocmaTpuBaeTcs
BO3MOXHas TOYKa OCTaHOBKM cHWxXeHus — 1430 n. 3geck nponeraet
HWXKHAS rpaHnLa HUCXoOALWEero TpeHaa HayaTtoro elle B MapTe.

qupa NIOHbCKNEe (*)blO‘-IepCbl He(*.)TI/I Brent ynanu K MUHUMansHbIM

novvaacauucims ynabuans - @11R/IRann Riuiananiuinin Al ninAnaw

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1560,11 -0,57% -0,92% -4,42% -19,99%
Mupekc MMBB 1442,71 -0,23% -0,30% -4,64% -12,96%
FTSE 5766,55 0,15% 0,31% 1,10% -3,63%
S&P 500 1391,57 -0,77% -0,60% -0,53% 3,28%
Dow Jones Avg. 13 206,59 -0,47% 0,01% 1,01% 3,80%

MNupekc MSCI

3Havenve A pgeHb A, mec A, ytd
WHpekc MSCI EM 1024,27 -0,54% -1,26% -12,53%
MHpoekc MSCI BRAZIL 2913,32 -1,59% -6,56% -19,13%
MHpekc MSCI RUSSIA 827,09 -0,53% -4,82% -19,63%
Muoekc MSCI INDIA 386,89 -1,65% -7,27% -23,02%
Muoekc MSCI CHINA 60,22 -0,52% 2,07% -10,77%

NMPOCIEKT

BPOKEPCKAS rpynna

4 masa 2012r.
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O030p pbiHKa

OTKpbITWE TOPTrOB B NATHULY Ha HaLWMX BUpiKax NPOMAET B yMepPEeHHO-HeraTMBHOM
K/toue. YBbI, BCE MOMbITKN HAWMX MHAEKCOB 3aKPEenuUTbCS BO3J1e KakmX-1nb o ypoBHeNn
NoAZAEPXKM He MPUBOASAT K aKTUBM3aL, MM nokynaTenein. Ha poHe cHMXeH s
¢$oHA0BbIX HAMKaTOPOB B LLITaTax 1 c1abocTn KOTUPOBOK HETU YTPEHHME TOPTrU
HauHyTCA ¢ npogax. Ha yacoBom rpaduke nHaekca MM BB yeTko npocmaTpuBaetcs
BO3MOXHas TOYKa OCTaHOBKM CHUXEHWSA — 1430 N. 34eCb NposieraeT HMXHSAA rpaHML,a
HMCXOAALLEro TPeHa HavaToro el e B MapTe.

Buepa mioHbckue Ppblodepcbl Hed T Brent ynaam K MUHUManbHBIM ABYXMECSYHbBIM
YPOBHSIM - $116/6app. BuepallHioo BONHY MPOAaXx 34eCb MOXHO CBA3aTb MO BpeMeHH,
C BbIXOA0M cNabbix gaHHbix M3 CLLUA no nHAekcy 4e10BOM akTUBHOCTH B cdepe yCayr.
TPYAHOCTU JaNibHeNILeN Urpbl Ha MOBbILEHME 3eCb Tak)Ke MOXHO CBSI3aTb CO
BYEPALLHMM BbICTYM/1€HMEM reHepasibHoro cekpeTtaps OMEK Abgannsl anb-Bagpw,
KOTOPbIN 3aBU/, YTO KapTesib byeT CTPEMUTLCS CHU3UTL LieHbl HepTU My Tem
yBEeNNYEH A NPOM3BO/ACTBA.

M3-3a TOro, 4To ceiyac KOTMPOBKM aKL MM Ha HaLIEM pbIHKE 4BUTatoT /UL b ropsayne
CNeKyNATUBHbIE JeHbr1, TOProBble 060POThI OCTAOTCSH HA HU3KOM YPOBHE.
Hucxoasiwas «nuaa» B MHAEKCAX BbIMATbIBAET TEX HEMHOTUX TPENAEP OB, KTO elle
ocTascsy bupxeBbix TepMUHaoB. [okynaTesen HeT, U TeMa CNEKYISTUBHOM MOKYNKU
aKkuui noa AvBMAEHAbI He paboTaeT. Ha nyTn nogbema uHgekca MMBE yxe
BbICTPOW/I0 Cb MHOFO /10Ka/IbHbIX CONMPOTUBAEHUA: 1455 M.; 1480 N.; 1520 n. Y70
Kacaetcs dpbtovepca PTC, To 3gech AManasoH 4BUXKEH U Ha NATHULY Mbl BUAUM B
rpaHUL,ax 151500 M. CBepPXY W 149500 M. CHU3Y.

BaxHelwmm cobbiTMeM AHS U Hedenn cTaHeT nybankaums gaHHbix n3 CLUA no
6e3paboTuLe U YNCY BHOBb CO3ZaHHbIX pabounx MecT (16-30 McK). [lHEM BbIXOAUT
CTaTUCTUKa No uHAekcy PMI B cdepe ycnyr ktoueBbIX CTPaH eBPO30OHbl: 11-15 —
Wcnanns; 11-45 - NT1anms; 11-50 — OpaHyus; 11-55 —FepMaHUs. 4 Mas 3akpbiBaeTcs
peecTtp akunoHepoB HK PocHedTb (TOCA npoiaeT 20 MioHs). HanoMuHaeMm, 4To B 3Tn
BbIX0AHble BO PpaHL MM NpoiAeT 2-1 Typ Npe3nAeHTCKMX BbI6OpOoB, a B MpeLyum -
ZAOCPOYHbIE Nap/1aMeHTCKMNE BbIGOPbI.
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Meab, $/t

LinHk, $/t
Hukenb, $/t
Onoso, $/t
AntomMuHun, $/t
CeuHel, $/t
Cepebpo, $/0z
3onorTo, $/o0z
Hedtb Brent, $/
Hedtb Urals, $/

8 229,00
1 983,50
17 285,00
21 805,00
2 090,00
2 090,00
30,09
1635,98
115,99
114,02

-0,92%
-1,81%
0,00%
-2,66%
-0,38%
-1,97%
-1,80%
-1,06%
-1,84%
-1,55%

-1,09% -1,45% -9,81%
-2,63% 0,08% -9,43%
-5,03% -3,19% -33,07%
-2,26% -3,92% -29,55%
0,19% -0,14% -24,06%
-1,51% 3,85% -14,87%
-3,24% -4,15% -23,52%
-1,29% 0,94% 7,89%

-3,06% -5,28% -3,84%
-2,64% -3,76% -2,61%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TRNFP

BEGY
IRGZ
MSRS
OGKC
MSNG

RTKM

GAZA
KMAZ
SVAV
UFMO

AMEZ
NLMK
GMKN
PLZL
CHMF
SVTZ
CHEP

VZRZ
SBER

PKBA
VRPH
DIXY
KROT
MGNT
GRAZ
PHST

NKNC

MASZ

AKRN

BLNG
rasp
UKUZ

1310,000 = 0,00%  0,00% 6 550
2,971 | 0,00%  0,00% 74 216
HedTb 1 ras
55,500 | 0,00%  0,00% 111 250
5940 | 0,00%  0,00% 1190 500
4,800 | 0,00%  0,00% 99 480
60,250 | 0,00% = 0,00% 301 250
13,200 | 0,00% = 0,00% 66 000
6,929 | 0,00%  0,00% 20 086
0,966 | 0,00%  0,00% 966
0,650 | 0,00%  0,00% 19 500
6,250 | 0,00%  0,00% 156 250
2038,000 | 0,00%  0,00% 203 800
OnekTpo3HepreTuka
1,000 | 0,00% | 0,00% 100 000
0,580 | 0,00%  0,00% 39 130
0,048 | 0,00%  0,00% 17 974
0,037 | 0,00%  0,00% 7 400
0,060 | 0,00%  0,00% 9 069
TenekoMmyHuKauuu
4577 | 0,00% = 0,00% 16 222
MawunHocTpoeHue
31,000 | 0,00%  0,00% 15 500
1,538 | 0,00% = 0,00% 24 160
21,000 | 0,00% = 0,00% 21 000
0,700 | 0,00%  0,00% 5 653
MeTtannyprus
0,235 | 0,00%  0,00% 11 750
2,190 | 0,00%  0,00% 262 100
171,500 | 0,00%  0,00% 342 950
38500 | 0,00%  0,00% 38 500
13,739 | 0,00% = 0,00% 41216
3,500 | 0,00%  0,00% 7 700
1,450 | 0,00% 0,00% 3625
BaHku
19,200 | 0,00% = 0,00% 24 960
3,185 | 0,00%  0,00% 2322811
MoTpebuTenbLCKUn pbIHOK
49,000 | 0,00%  0,00% 23422
28,127 | 0,00%  0,00% 2925
12,500 | 0,00% = 0,00% 48 463
5500 | 0,00%  0,00% 5 500
126,500 = 0,00%  0,00% 569 400
0,821 | 0,00%  0,00% 220 899
59,500 | 0,00%  0,00% 148 750
Hedtexnmusa n HedptrenepepaboTka
0,991 | 0,00%  0,00% 4 887
[pyrue cektopa
175,000 | 0,00% | 0,00% 35 000
Xumunyeckas NPOMbILLIIEHHOCTb
45800 | 0,00%  0,00% 5 404
Yronb
0,340 | 0,00% = 0,00% 13 498
3,330 | 0,00%  0,00% 199 800
88,174 | 0,00%  0,00% 44 087

2 250
44 560

9444
140 621
22758
51 246
40 079
73 432
34 529
5 006
13 617
3169

1043
2763
2329
1757
2385

13 472

574
1088
720
199

117
13125
32693
7339
13 844
168

685

456
68 754

7434
281
1559
48

11 820
130
2249

1596

249

2184

391
2600
3184

UcmouyHuk: PTC, Bloomberg
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Poccuimnckne ADR/GDR
Axkumn B AP BantTa ToproB LleHa 3akpbitna  VsmeHeHune, % O0bem, k$
EUR 122,500 -0,81% 6,13
EUR 200,000 -4,38%
usD 0,380 -0,52% 3,56
usD 5,625 0,00%
usD 36,690 -1,64% 14 990,00
EUR 2,815 -0,39%
EUR 0,002 0,00%
usD 25,000 -1,57% 12 358,52
EUR 8,608 -0,01% 827,38
1 usD 0,021 5,00% 0,34
EUR 2,250 2,27%
EUR 11,400 3,64%
EUR 0,552 0,00%
usD 60,050 -0,58% 230 466,20
EUR 45,425 -1,09% 58,38
1 usD 59,900 -0,91% 6573,14
5 usD 19,000 -3,75% 83 528,98
5 EUR 14,460 -2,40% 11,80
EUR 4,529 0,00%
3 usD 7,750 -5,95% 36 146,88
1 usD 17,460 -0,74% 1016,78
EUR 13,265 -0,38% 2,16
1 usD 111,100 -1,68% 167 768,60
EUR 1,520 0,00%
EUR 7,400 0,00%
usD 11,390 0,44% 376 369,00
usD 1,200 0,00%
EUR 4,500 0,00%
usD 27,230 -0,98% 312,90
EUR 20,500 -1,51% 7,16
EUR 17,784 -0,65% 53,61
EUR 7,200 -2,20% 28,49
EUR 4,883 -1,71% 16,50
usD 6,460 -1,37% 217,97
50 usD 9,660 -0,51% 142,94
1 usD 18,300 -0,92% 3922,50
EUR 8,786 0,00%
EUR 3,105 1,47%
EUR 25,000 0,00%
EUR 145,500 0,00%
1 EUR 9,810 -3,35% 9 291,26
usD 4,190 -1,06% 23 323,29
EUR 13,500 -27,03% 1,35

HemoyHuk: Bloomberg



An Tu NuHBecT - lNpocnekT
4 maga 2012r.

AHanuTtn4yeckas cnyxba «An Tu NHBecT - NpocnekT»

AnekcaHgp lNoTaBuH

HavanbHuK oTgena, pbIHOYHbLIN

aHannms

ConoguvH Omutpui
CuTyaumoHHbIA aHanms

HaymoB ArnekcaHap
3NeKTpoO3HepreTrka

TpenaunHr

JlobaHoB AnekcaHap
HauanbHuK oTaena

lobjr@prospect.com.ru

XmMenbHuKk Munxaun
hop@prospect.com.ru

3yes Omutpun

Zzouev(@prospect.com.ru

Onbra Camapeu
MoTpebuTtenbcknin cektTop

Ernwsanuy Cepren
MakpoakoHOMUKA, MUPOBbIE PbIHKU

KagbipoB Muxaun
aHanms TeKyIJJ,el71 cutyaumm

+ 7 (495) 937 33 63

bunanos OHBep
bilyalov@prospect.com.ru

KysHeuoBa MpuHa

kuznetsova@prospect.com.ru

boxuH AnekcaHgp
abokhin@prsp.ru

CunbecTpoB Kupunn
ksilvestrov@prsp.ru

Bpokepckas rpynna «Au Tu HBecT -[pocnekT»

Poccua, Mockea, 119180, 1-bin [lonyTBUHCKUW Nepeynok, 4. 6

TenedoH: +7 (495) 937 33 63

dpakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




