USD/CHF nogHuMaeTcsi B X0/1e OCTOPOKHOI
TOProOBJIH

Homnap CHIA BbIpoC MpOTHB MIBEWHAPCKOTO (ppaHKa B XOJ€ OCTOPOIKHOM TOPTOBIIN B UETBEPT,
MTOCKOJIBKY HHBECTOPBI OKUIAI0T UTOTOB 3aceanusi EBponeicKkoro HeHTpaibHOTO OaHKa 10 MOJUTHKE U
myOmukanuu JaHabix 1o 3aasaToct B CHIA mo3ke B 3TOT kKe ASHb.

USD/CHF nocturia otmerku 0,9155, ceccHOHHBII MaKCHMYM, BO BPEMS YTPEHHHUX €BPOIEHCKIX
TOPTOB; Tapa BriociencTBun ykpenwiachk Ha 0,9144, nonyaus 0,14%.

[Mapa, BeposTHO, HalieT moanepkky Ha 0,9073, MuHUMYME cpefibl, U conpoTuBieHne Ha 0,9195,
Makcumyme 19 amnperns.

WuBecTophl 0cTaBamMCh OCTOPOKHBIMU HakanyHe 3acenanus ELIb Ha doHe 00ecrmokoeHHOCTH 110 TTOBOY
MIOBBIIICHMS 3aTPaT M0 3aiMaM.

Hcmanus mpoana B MoJtHOM 00bEMe IIETIEBYI0 CYMMY rocyiapcTBeHHBIX oomurammit EUR2.5 mupa. B
X0JI€ TEPBO# MPOIaXH I0JroB ¢ MOMeHTa oHmwkeHus Standard & Poor’s, Ho 10X0AHOCTH O
MATUICTHUM OOJHTaIvsIM cTpaHbl Beipocia 10 4,96% c 3,69%, a 1oX0HOCTh MO TPEXJICTHUM
obnwmrarusam Beipocia 1o 4,03% c 2,61%.

Y4acTHUKY PBIHKA 0KUJIAIOT HTOTOB BeTpeuu 1o nonvutuke EIB Ha ¢oHe gaBieHns Ha MOJIUTUKOB
BO300HOBHUTH MPOTPAMMY MTOKYITKK OOnHTanuii 0aHKOM JIsl TOTO, 9TOOBI OCTA0UTH JIaBICHUE Ha
CTOMMOCTbH 3aMMCTBOBaHUH B IepU(EPUITHBIX CTPAaHAX €BPO30HBI C YA3BUMON SKOHOMHUKOM.

B cpeny HeynoBneTBOpuTENIbHBIEC JaHHBIE JOOABUIM OTIACEHUH, YTO SKOHOMUYecKuid nogseM B CLIA
TepseT TEMII, HAKaHYHE BBINTYCKa OTYETA IPABUTEIBCTBA I10 YUCITY 3aHATHIX B HECEIBCKOXO3SIIICTBEHHOM
CEKTOpE B IATHUILY ITOCJE TOrO, KaK MPaBUTEIbCTBEHHBIE TAHHBIEC B MapTE MOKAa3aIu 3aMEUICHHE TEMIIOB
HalMa.

®paHK NOYTH HE U3MEHHUJICS 10 OTHOMIECHUIO K eBpo, EUR/CHF ynana na 0,01% no 1,2013.

[Tozanee B yerBepr CLLIA BBITYCTUT IPaBUTEIBCTBEHHBIE JAaHHBIE 110 YUCITY OOpalleHuil 3a MOcOOreM 10
Oe3padoruiie, a TAKXKe MPeABAPUTEIIbHbIC TaHHBIE IO YPOBHIO MPOU3BOAUTEIBHOCTH paboyeil Crilbl B
HEMPOU3BOJCTBEHHOM CEKTOPE U YPOBHIO cebecTonMocTH Tpyaa. Kpome toro, MHcTuTyT ynpasneHus
MOCTaBKaMH MOATOTOBUT AOKJIAJ [0 POCTY CEKTOPA YCIYT.

DboYepchl HA 30J10TO 0KA3AJTUCH MO JaBJIeHHEM
HakanyHe pemienusi EIlb, ynaB 10 6-1HeBHOTO
MHUHUMYMA

@proYepcChl Ha 30JI0TO OKA3AJIUCh MO JABICHUEM B XOJ€ YTPEHHUX €BPOIEHCKUX TOPTOB B YETBEPT, TaK
KaK YYaCTHHUKH PBIHKA 0KHIAIOT UTOTOB 3acefqanus EBporeickoro neHTpajpHoro 0aHka mo moJIMTHKE
MIO3/THEE B 3TOT JKE€ JICHb.

Ha paszenennu Comex Hero-Hopkckoit ToBapHOit GUpkH (pI0UEpCH Ha 30JI0TO C IIOCTABKO# B HIOHE
toprytorcst Ha $1647,35 3a TPOWCKYIO YHIIMIO B HavYase eBporeiickux Topros, motepsis 0,4%.



Panee nena ynana aa nensix 0,7% mo $1642,45 3a TpoiicKyr0 YHIINIO, MUHIMAIBHOTO YPOBHSI ¢ 25
ampes.

®brouepChl Ha 30J10TO, BEPOSITHO, HAWAYT KPATKOCPOUHYIO TOaIepkKy Ha $1625,55 3a Tpoiickyro yHIHIO,
muHuMyMe 25 anpertst, u conporusnenue Ha $1672,15, makcumyme 1 mast.

Tpelinepsl 30JI0TOM 0KUAAOT UTOTOB 3acenanus EIIb Ha GoHe 00eCTOKOCHHOCTH 1O MTOBOTY
MOBBIIICHUS 3aTPaT MO 3aiiMaM s mepudepuiiHBIX cTpaH, ocodenHo Vcnanuu.

Peiku oxuparot, uto ELIb octaBuT craBku 0e3 U3MEHEHUH, a OyAeT UCKATh YIMKA B OTHOLLICHUH
CJIEAYIOIIEro Kypca LeHTPaIbHOTO OaHKa JEHCTBUM B PELICHUH TEKYLIUX CYBEPEHHOTO JOJITOBOTO
KpH3Hca.

Hactpoenus: yuacTHUKOB pbIHKa PEe3KO YIaJld B Cpey Hociie Bblllycka cnadbix qaHubix CIHIA u
€BPO30HBI, KOTOPHIE YCUJIIMIIHM OMACEHHUSI 110 IOBOY MEPCIEKTHB pOCTa MUPOBOW 3KOHOMUKH.

B 30HE eBpo ypoBeHb Oe3paboTHIbI MOAHSIICS 10 pekopaabix 10,7% B MapTe, a OKOHUATEIIBHBIN HHICKC
MEHE[KEPOB IO 3aKyIKaM B IPOU3BOJICTBE €BPO30HKI yImaj 10 34-MECTYHOTO MUHUMYMA.

B CIIA nannsie ADP B cpeny moka3zamm, uto yactablil cektop npubasmi 119000 pabounx mect B
ampese, 4To 0Ka3aJoch ropasao Hke oxumanuii mpupocra Ha 177000. Oto ObLI0 HaMEHBIIIEe
YBEJIMYCHHUE 3aHATOCTH B 4aCTHOM cekTope ¢ ceHTs0ps 2011 rona.

JlanHbie mobaBMIM OmaceHui, 9To SKoOHOMUYeckuil moaseM B CIIIA Tepsier Temn, HakaHyHE BEITTYCKa
OTYETa NPABUTEIBCTBA MO YUCILY 3aHATHIX B HECEIBCKOXO3AUCTBEHHOM CEKTOPE B MATHUILY MOCIIE TOTO,
Kak NMpaBUTEIbCTBCHHBIE JAHHBIC B MAPTE MOKA3AIH 3aMEIJICHUE TEMIIOB HaliMa.

Pa3zouapoBriBaroniue nanHbple moOYAUIM HHBECTOPOB M30€raTh PUCKOBAaHHBIX aKTUBOB, TAKUX KaK aKLUU
U CBIpBEBBIC TOBAPHI, U TPUOETHYTh K OTHOCUTEIBHO 06€3011aCHOMY aMEepPUKaHCKOMY A0JUIapy.

Llens! Ha 30710TO 4acTo ABUXKYTCS 00paTHO MO OoTHOIIEHUIO K Aouapy CIIIA, Tak Kak 30J0TO CTaHOBHUTCSA
JIOPOXKE IS MTOKYIAaTeNIed, NCIOJIB3 YIOINUX APYIHe BAIIOTHI.

Ha Comex cepebpo ¢ mocraBkoii B utone ynasno B riene Ha 0,45% u roprosanocs Ha USD30.51 3a
TPOMCKYIO VHIIHIO, a MEJIb C TIOCTAaBKOM B HroJie yrana B nieHe Ha 0,3% u Toprosanack Ha USD3.776 3a

yHT.

EBponeiickue (pOHIOBbIC PHIHKH MOKA3AJI1
pe3kui poct HakaHnyHe 3aceganusi EIlb; DAX
BBepx Ha 0,95%

EBpornetickue GoHIOBBIC pHIHKY TTOKA3aJIM PE3KUN POCT B YETBEPT, MOCKOJIbKY HHBECTOPHI OXKUIAI0T
3acemanusi EBporeiickoro meHTpaabHOro 0aHKa 1Mo MOJIMTHKE MO3THEE B ATOT JKe IeHb Ha oHE
00ECIIOKOCHHOCTH TI0 TTOBOAY (PMHAHCOBOTO KPU3HUCA B 30HE €BPO.

Bo Bpemst yrpennux eBponetickux ToproB EURO STOXX 50 noackounn Ha 1,06%, CAC dpaniuu 40
nousuics Ha 0,99%, a repmanckuit DAX 30 Beipoc Ha 0,95%.



HacTpoeHusi yaacTHUKOB phIHKA PE3KO yIaJd B Cpelly Ocie TOTo, KakK JaHHbIE MTOKa3aJd, 4TO
OKOHYATENIFHBIN HHIEKC MEHEDKEPOB IO 3aKYIKaM B IMPOU3BOJICTBE €BPO30HBI YAl 10 34-MECSIHOTO
MUHHMYMa B arpesie, B TO BpeMsi Kak ypoBeHb 0e3paboTHIIsl B OJIOKE eIMHON BaJIFOTHI BBIPOC JI0
pexopansix 10,7% B mMapTe.

WHBecTophl 0cTaBaMCh OCTOPOKHBIMU HakanyHe 3acenanus ELIb Ha doHe 00ecrmokoeHHOCTH 110 TTOBOY
MOBBIIICHUS 3aTPaT MO 3aiiMaM s mepudepuiiHBIX cTpaH, ocodenHo Mcnanuu.

B ¢unancoBoM cekTope akiuu (paHiy3ckux kpeautopos Societe Generale u BNP Paribas Beipociu Ha
2,66% u 1,21%, a axuuu Deutsche Bank nogrumarores na 0,28%.

Panee B aT0oT neHb SocCiete Generale, BTopoit o BemmunHe 0aHk PpaHiuu, COOOIINIT O MEHbIIEM
CHIDKCHUHY TIPUOBLIN, YeM aHAIMTHKH OIICHUBAIHN, TaK KaK POCT (PUKCHPOBAHHOTO JIOXOa
KOMIIEHCUPOBAJ CrIaJl POk KOPIOPATUBHBIX KPEIUTOB.

Mesxay tem akiuu France Telecom seipociu Ha 3,13%, xoTs TenedonHas koMmnanus coobmmia o 8,1%-
HOM CHH)KCHHU TPHOBUIN B IEPBOM KBapTaje, TaK Kak qucKkayHTep OecripoBoaHoi cBsi3u |liad SA B3sin
JI0JTI0 Ha phIHKE. [Ipogasky peBBICHIIN OLIEHKH M3-32 OIUIaThl POYMUHTa KOHKYPEHTOM.

Axauu Novartis ynanu va 1,20% nocrie Toro, Kak KpyrnHEHIIi MpOU3BOIUTENIh MEIHKAMEHTOB B
EBpomne 3asBui, uro kynut Fougera Pharmaceuticals 3a 1,5 mipa. gostapos CIIIA B xoe CaeIKu U
CTAHET KPYIMHEHIIINM MPOAaBIOM HEAaTEHTOBAHHBIX MPEMAPaTOB JUIS JICUCHHS KOKH.

B Jlonnone FTSE 100 no6asun 0,51%, a xpenutops! BenmukoOpuranuy nociaea0Baiy 3a eBpOIed CKUMH
KOJUIETaMH, B TO BpeMs Kak JJaHHBIC MTOKa3aJIH, YTO IIEHBI Ha KIIIbe B BeankoOpuTaHun HEOKUIaHHO
yIIaju B ampere.

Axnnn Lloyds Banking o ackounmu va 1,01% u HSBC Holdings moausimucs va 1,02%, a Barclays u
Royal Bank of Scotland Beipociu Ha 0,14% 1 0,08% COOTBETCTBEHHO.

DHepreTUYECKUil CEKTOP TAKKe TMOKa3aj PocT, Tak Kak akiuu Anglo American no6asuau 0,19%, B TO
Bpemst kak BP Beipocim Ha 0,73% mocie nmpeaBapuTeIbHOro 0A00peHHs Cyaa O KOMIICHCAIIUH B pa3Mepe
USD7.8 mapa mos ynosnerBopenuns 100000 3asBok Gr3HUECKUX U FOPUINIECKUX JIUI] TIO IPUYNHE
yreuku Heti B Mekcukanckom 3ammse B 2010 rony.

CexTop 100BIYH MMOJIC3HBIX UCKOMAEMBIX MTOKA3all CMEIIAHHYIO JUHAMUKY, Tak kak Rio Tinto ynanm Ha
0,76% u BHP Billiton o6merawmmu 1o 0,09%, a Xstratau Kazakhmys causmuics va 0,47% u 1,46%.

B CHIA ¢oHmoBbIe ppIHKH MOKA3bIBAIOT HA POCT nociie oTkpbiTHs. MHaeke Dow Jones Industrial
Average Boipoc Ha 0,04%, derouepcesr S & P 500 Beipociu Ha 0,08%, B TO Bpems kak ¢prouepcsl Nasdag
100 momusnucs Ha 0,12%.

[To3zxe B 310T )€ AeHb ELID 00BsIBUT MPOLIEHTHYIO CTaBKY. DTO OOBSABICHHUE OYAET COMPOBOXKIATHCS
npecc-koH(pepennueli ¢ aBoit EIIb Mapuo [lparu.

B CIIIA nosBsTcs mpaBUTEIBCTBEHHBIE IaHHBIE [0 YUCIIY 00paIleHnii 3a mocobuem mo Oe3padoTuiie, a
TaKXe MpeBapuTeIbHbIC JTaHHBIC IO YPOBHIO MPOU3BOIUTEIBHOCTH pabovell CHITBI B
HETPOU3BOJCTBEHHOM CEKTOpE M YPOBHIO cebecTomMocTH Tpyna. Kpome toro, MHCTHTYT yripaBieHHs
MOCTaBKaMU MOJITOTOBUT JTOKJIAJ IO POCTY CEKTOpa YCIIYT.




Jonnap CIIA BbIpoCc NIPOTHB OCHOBHBIX BAJIIOT B
oxuaanuu pemenus Ellb

Homnap CHIA BBIpoC MIPOTUB OCHOBHBIX BAJIIOT B YETBEPT, TAK KaK PBIHKH 0KUJIAIOT PE3YyIbTaTOB
npezncrosiei BcTpedn EBporielickoro neHTpaibHOTro 0aHKa, B TO BpeMsl KaK B CpeLy
Pa304apoBHIBAIOIINE SKOHOMHYECKHE 0TYeThI U3 eBp0o30HbI M CLIA mpoaosrKaloT HeraTUBHO BIMSTH Ha
CKJIOHHOCTB K PHCKY.

Bo BpeMsi yTpeHHUX €BPOMEHCKUX TOPTOB JOJIAP BBIPOC MO OTHOMICHHIO K eBpo, EUR/USD ymana Ha
0,10% mo 1,3144.

Hactpoenusi yqacTHUKOB pbIHKa PE3KO Y B Cpey MOCIE TOr0, KaKk JaHHbIE TOKa3aJld, YTO
OKOHYATEIIFHBIN HHIEKC MEHEDKEPOB IO 3aKYIKaM B IPOU3BOJICTBE €BPO30HBI YAl 10 34-MECSIHOTO
MUHHMYMa B ampelsie, B TO BpEeMs KaK YpOBeHb 0e3pal0oTuLbl B 0JI0Ke €AMHOM BAJIOTHI BHIPOC 10
pexopansix 10,7% B MapTe.

JloBepue HHBECTOPOB TakkKe 0ciabo mocie Toro, kak qanHbie CIIIA moka3anmm, 9TO 9aCTHBIN CEKTOP
npudasmn 119000 pabounx MecT B ampere, 9To 0Ka3ajJoch TOPa3a0 HIDKE OXKHUIAHHHA IPUPOCTa Ha
177000. Oto OBLIIO HAaMMEHBIIIEE YBEJIMYCHUE 3aHATOCTH B YaCTHOM ceKkTope ¢ ceHTs0pst 2011 rona.
PeIHKM OcTaBaMCh 0CTOPOXHBIMU HakaHyHe 3acefanus ELIb Ha ¢oHe 00eCTIOKOCHHOCTH IO MOBOTY
MOBBIIICHUS 3aTPaT MO 3aiiMaM s mepudepuiHBIX cTpaH, ocodenHo Vcnanuu.

Josnap BeIpoc o otHoneHuto K pynty, GBP/USD ynana na 0,17% mo 1,6171.

DYHT CTEPIMHIOB OKa3aJICsl MO IaBJICHUEM I10CJIE TOrO, KK MHIEKC aKTUBHOCTH B CEKTOPE YCIIYT
BenmkoOpuTanuu yrmai 10 4eThIpeXMECIYHOTO MUHIMYMa B arpelie, CHu3uBImmch 110 53,3 ¢ 55,3 B
MPEABITYIEM Mecsre. AHATUTUKY OXUAIH, YTO WHIEKC CHI3UTCS 10 94,4 B anpere.

JlaHHbBIE TOABUIIMCH MTOCIIE TOTO, KaK JoKIa] HallmoHanbHOTO CTPOUTENBHOTO 00IIeCTBA IOKAa3al, 4YTO
LIEHBI Ha )XWIbe B BenmmkoOpuTaHUM HEOXKHUIaHHO YITalli B anpese, cHu3uBmuUCh Ha 0,2% mnocite
cHIKeHus Ha 1% B mpeapIayImeM MecsIe.

Jloymap BBIPOC MO OTHOIICHHUIO K HieHe u mBeiapckomy ppanky, USD/IPY nokazana poct Ha 0,19% 1o
80,29 u USD/CHF Bsipocaa na 0,08% n0 0,9139.

Jomnnap nokasan cMeIaHHy0 JUHAMHUKY MpoTuB gojuapos Kananel, ABctpanuu u HoBoit 3enananu:
USD/CAD ynamna na 0,07% mo 0,9857, AUD/USD cuunxaetcst Ha 0,43% mo 1,0288 u NZD/USD
camxaercs Ha 0,97% no 0,8028.

OdunnanbHbeie JaHHBIC TIOKA3aIH PaHee, YTO YPOBEHb 3aHATOCTH B HoBoH 3enmannnuu BEIPOC B IEPBOM
KBapTaje MEHbIIIE, YeM 0Kuaanock, nodasus 0,4% mocne pocra vHa 0,2% B peapIyeM KBapTae.
AHAJMTHKHA 0>KUJAIH, 9TO YPOBEHb 3aHsATOCTH nogauMercs Ha 0,5% B mepBoM kBapTase.

B nokmane Takxke moka3zaHo, 4TO ypOBeHb 0€3padoTHIIBI B CTpaHe BBIpOC 110 6,7% ¢ 6,4% B ueTBEpTOM
KBapTaje, pa3oyapoBaB OKUIaHWS CHIKeHMS Ha 6,3%.

B ABcTpayinu JaHHBIEC TOKA3aJd, YTO WHACKC aKTUBHOCTH ynan yeiyr g0 39,6 B anpene ¢ 47,0 B
MPEIBIAYIIEM MECSIIE.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIapa IPOTHB KOP3WHBI U3 IIECTH JIP yTUX
OCHOBHBIX BaTOT, BeIpoc Ha 0,12% mo 79,30.

B CIIIA nosBsaTcs mpaBUTEIBCTBEHHBIE TaHHBIE [0 YUCIIY 00paIleHnii 3a mocobuem mo Oe3padotuiie, a
TaKXe MpeBapUTeIbHbIC TaHHBIE IO YPOBHIO MPOU3BOIUTEIBHOCTH padovell CHITBI B
HETPOU3BOJCTBEHHOM CEKTOpE M YPOBHIO cebecTommMocTH Tpyna. Kpome toro, MHCTHTYT yripaBieHus
MOCTaBKaMU MOJITOTOBUT JTOKJIA IO POCTY CEKTOpa YCIIYT.
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