Masa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

HAOMW HATA3

MpaBuTenscTBO 0406pUno nosbiwerne HAMW ans 1490

lasnpoma go 1062 py6., AN HE3aBUCKMBIX - [0 1485 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE

1049 py6. >>> ctp. 3 1332 aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX
1470 nHaekcos. MHgekc MMBB noTepsin no utoram

CNEAYOLWME KOMIMAHUU ONYBJINKO- 1465 AHs nopsiaka 1,7%, 3aKpbiBLKCL HA YPOBHE

BAJIN OTYETHOCTU 3A I KB.: i:gg 1448 nyHkToB. NHaekc PTC cHM3uncs Ha

PocHedTb 1450 1,6%...>>> cTp. 2

MPCK Ypana o

ocK SARYSEIRSTRY

Pycfnapo SS9V eRaRAN

OrK-2

MocaHeprocobiT

MPCK Cubupu

MO3K MUWPOBbIE MHOEKCbI

KAMA3

HopHukenb UHpekcobl

3akpbiTne

KYPCbIl BAJTIOT RTS 1568.34 -1.61%
Kypc U3meHeHue MICEX 1448.15 -1.71%

Py6./USD 29.37 0.03% Dow Jones 13268.57 -0.08%

Py6./EUR 38.82 -0.25% Nasdaq 3059.85 0.31%

FTSE 100 5758.11 -0.93%

CbIPbEBbBIE PbIHKU DAX 6710.77 -0.75%
Hedtb S&P500 1402.31 -0.25%

3akpbiTne
Urals Med., $/6app. 116.4 -1.2 % AAP (JloHaoH) U3meHeHune

3akpbiTue
(UsD)

MeTannbl

A®K Cucrema 27.124 -3.15%

3akpbiTne BTB 0.062 0.55%

AnoMuHWIA, $/TOHHA 2064.5 -0.12% FMKHopHuk 5154.575 -1.40%
Meab, $/ToHHa 8401.0 -1.49% Fasnpom 166.532 -2.24%
Hukenb, $/ToHHa 17430.0 -0.54% Nykown 1773.996 -1.87%
3onoro, $/yHums 1648.0 -0.96% HJIMK 61.884 -3.17%
MnaTtuHa, $/yHuus 1562 -0.26% C6epbaHk 93.399 -2.41%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1568

217

-1.61%

MJH. 0N,

1238 w™nH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Bawkupaxepro, np.
YepHoropHedTs
MapuaHeprocbuiT
ToMmckaHeprochuiT

NB3HeprocbuiT

c:«gneumepmwm
YAMWTCK{I C6bIT. KOMM., Np.

nomo

Nensasneprocbuit, np.

‘ 37.23%

14.19%
13.92%
13.42%

-11.72%
-12.65%
-15.5%

-24.29%

Bonoropckas c6bIT. komn.

-24.87%

16.67%

-15% -5%

5% 15%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

®CK E3C

MTC

=

25% 35%

3.32%
j 0.73%

-1.9%
-2.03%
-3.34%

-4.06%

-10.24%

-11%

-9% -7%

-5% -3% -1%

1% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMIIUCH CHUXKEHWEM BEAYLUMX UH-
fekcos. MiHaekc MMBB notepsn no utoram aHs nopsiaka 1,7%, 3akpbiBLUIMCL HA YPOBHE
1448 nyHkToB. WHaekc PTC cHu3mncs Ha 1,6%.

EBponelickvie MHAEKChl B Cpedy ynanum nocne Toro, Kak AaHHble no pbiHKy Tpyda B CLLA,
ny6nukyemble ADP, oka3anuch Xyxe oXuaaHuii, a 6eapaboTula B eBpO30He MOACKOUMNA
0 makcumyma 3a 15 net. B CLUA cHusunuce DI n S&P 500, NASDAQ noapoc Bcnef, 3a
akumamu Apple. BONbLIMHCTBO a3naTCcknX POHAOBbLIX MHAEKCOB CHUDKAETCA.

HedTb Brent TopryeTcs B paiioHe $118. B cMMBONIMYECKOM MUHYCE HaxoaWTCs blouepc-
Hblii KOHTPaKT Ha S&P 500.

Poccuiickuin pbIHOK akLMii OTKPOETCSt Ha OTpULLATENIbHON TeppUTOpUK BEIU3M YpOBHEN
3aKpbITUS cpeabl.

CobbITnS Ha cerofHs:

¢ 10:00 Benunkobputanus: Nationwide nHaekc CTOMMOCTM XXunbsi B anpene

o 12:28 BenukobputaHus: MHAEKC AENOBOW aKTUBHOCTU B ccepe ycnyr B anpene

e 13:00 EBpO30Ha: MHAEKC LeH Npou3BOAMTENEN B MapTe

e 15:45 EBpo3oHa: KntoyeBas ctaska ELIB

e 16:30 CLUA: HepenbHOE U3MEHEHVE YMC/Ia NepBUYHbIX 06palleHuii 3a nocobrem rno
6e3paboTuue

¢ 18:00 CLLUA: ISM Non-Manufacturing m

Uctounuk: UK dHeprokanurtan
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Hp‘" U HA TA3 NMPABUTEJIbCTBO O4OBPWUJ10 NOBbIWEHWUE HANW A1 FA30-

POMA 0 1062 PYb., AJi1 HESABUCUMbIX - 10 1049 PYb.
MpasutenbcTBo PO Ha 3acepaHunn B cpeay ofobpuno nHaekcaumio HAMW Ha ras Ha 2013-
2015 roabl € NpuMepHbIM BbipaBHMBaHWeEM cTaBok K 2015 roay ans Masnpoma n Hesa-
BUCMMbIX Mpou3BOAMTENEN, coobWwmun Ha 6pucduHre No MToram 3acefaHusi 3aMMUHUCTPa
¢uHaHcoB Ceprelt LLlaTanos.
B pe3ynbTate nocreneHHoro nosbiwenus ¢ 1 nona 2015 roga HANW ans Masnpoma Bbl-
pacteT ao 1062 py6neii 3a 1 TbiC. Ky6. METPOB, a ANt HE3ABUCUMbIX NMPOV3BOAMTENEN - A0
1049 py6neit 3a 1 TbiC. Ky6. METPOB. 3aMMUHWUCTPA COOBLMA, YTO MHAEeKcaums HAMN B
2013-2015 ropax 6yaeT nponcxoauTb ABa pasa B roj - ¢ 1 aHeaps v ¢ 1 nions. C 1 aHBapsi
2013 ropa HANW ansa Masnpoma coctaenT 582 py6ns, a Ans He3aBUCKUMbIX NpoM3BOANTE-
neii rasa - 265 py6neii, ¢ 1 uons 2013 roga ans lasnpoma - 679 pybnei, ans He3aBUCU-
MbIX - 445 py6neii, c 1 siHBapsi 2014 roga - 717 n 456 py6nelt COOTBETCTBEHHO, € 1 mionsi
2014 roga - 859 u 726 py6neii COOTBETCTBEHHO, ¢ 1 siHBapsi 2015 roaa - 886 1 726 py6bneii
COOTBETCTBEHHO. M

Chn Enyl.ou_lu E KOMNAHUU YUCTASA NMPUBbIJIb POCHE®THU NO MC®O0 B I KB. CHU3UJIACb

ONYEJMKOBANY HA 8,9%, [0 112 MAIPL, PYS.
OTYETHOCTU 3A I KB.: Yucras npubbinb PocHedtn no MCOO no vtoram I ks. 2012 r. coctasuna 112 Mapa. py6.,

410 Ha 55,6% npes.blwaeT ypoBeHb IV k8. 2011 r. 1 Ha 8,9% Hwke ypoBHS I KB. MpOLWNOro
roga. B I ke. 2012 r. Bblpyyka OT peanv3aumu coctasuna 748 mnpa. pyb., 4To CooTBETC-
TBYeT ypoBHIO IV kB. 2011 r. 1 Ha 27% npeBbiwaeT yposeHb I kB. 2011 r. PocT BbIpy4ykm
CBSI3aH C YBE/IMYEHMEM LieH Ha HedTb N HePTeNpoAyKThl, @ TaKXKe yBenmyeHneM 06beMoB
[06b1un 1 nepepabotkn HedT. EBITDA B I kB. coctaBuna 165 mnpa. py6., uto Ha 11,5%
BbILUE YPOBHA NnpeaplayLlero Ke. Ha 14,9% Hwke ypoBHS @aHaiormMyHoro nepuoaa npoLusio-
ro roaa. MonoxurensHoe BUsHUE Ha AMHaMuky EBITDA okasan XOpOLUMI KOHTPOSb Haj
pacxoaamu. Tak, yaenbHble pacxodbl Ha A0ObiYy HedTU CHU3WAWCL MO CpaBHeHuto ¢ IV
KB. Ha 6,3%, no 88,3 pyb. Ha Happenb, a KOMMepyecKkve 1 aAMUHUCTPATUBHbIE pacxoabl
B pacyeTe Ha Happenb A06blYM CHU3WMAUCH Ha 2,6%. HeraTvBHOE BAMSIHWE Ha AVHAMUKY
EBITDA oka3sanu yBenuueHue 6a3oBoli ctaBku HAMM, pocT TpaHCMOPTHbIX TapudoB v LieH
Ha 3/1EKTPO3HEPIuio, a TakxkKe yBeNnyeHne akum3oB, KOTOpoe He 6bin10 KOMNEHCMPOBAHO
COOTBETCTBYIOLMM POCTOM LieH Ha HedbTenpoayKTbl Ha BHYTPEHHEM PbIHKE.

MPCK YPAJIA B 2011 I'. YBEJIMYUJIA YUCTYIO NMPUBbIJIb MO
MC®O HA 37%

MPCK Ypana B 2011 rogy nonyuunno 4ncTyto npubbinb, paccuntaHHyto no MCOO, B pasme-
pe 3 mnpa. 270,951 maH. py6., uTo Ha 37% 6onblie, Yem B 2010 r. Bbipyyka OT peanvsa-
unm Bo3pocna Ha 8,6% w gocturna 62 mnpa. 160 Teic. py6.

YUCTASA NPUBbIJIb ®CK CHU3WUJIACDH B I KB. MOYTU B 6 PA3,
Ao 2,9 MNPA. PYB.

Yucrasa npubbinb (OCK) no PCBY cHmamnacek B I k8. 2012 r. noytn B 6 pas, ao 2,91 mapa.
py6. no cpaBHeHuto ¢ 17,193 mnpa. py6. 3a aHanornyHbIi nepuog roaom paHee. Mpubbiib
[0 ynnatel Hanora coctaswuna 5,797 mnpa. py6. npotus 21,774 mnpa. py6. Beipyyka Kom-
MaHWM COKpaTUIACh 3a OTUETHBIN Nepuos Ha 7,2% v coctasuna 33,965 mnpa. py6. Cebec-
TOMMOCTb Bblpocnia Ha 41% - fo 24,796 mnpa. pyb6.

EBITDA PYCrunprPo B I KB. CHU3WUJIACb HA 28%, YACTAA MNMPU-
BblJ1b - HA 21%

Pyclvapo B I kB. 2012 r. cHu3uno EBITDA no PCBY Ha 28% no cpaBHEHWIO C nokasa-
TEeNIeM 3a aHasorMYHbI Nepuog npowsoro roga, Ao 11,7 mnpa. py6. Yucras npubbiib
cokpaTunacb Ha 21%, 8o 6,3 mnpa. pyb. Bbipyyka cHusunack Ha 10%, go 20,2 mnpa. py6.
CebecrommocTb Bblpocna Ha 31%, go 11,1 mnpa. pyb.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I y
|

Bloomberg: ECBR <GO>



Ork-2 B I KB. CHU3WJIA YHANCTYIO NPUBLIJIb MO PCBY B 2,6
PA3A

Ork-2 B I kB. 2012 r. cHM3MNa ynctyro npubbinb no PCBY B 2,6 pasa no cpaBHEHUIO C
aHanornyHbIM NEPMOAOM MPOLLOro roaa, Ao 881 maH. py6. Beipyuka Bbipocna B 1,8 pas,
£0 27,1 mapg. py6. Mpubbinb A0 HANOrooboXeHns cHM3uIach NoYTH B 3 pasa, Ao 996,571
M/H. py6. CebecTonMoCTb yBenmumnach B 2 pasa u coctasuna 24,829 mnpa. pyb.

MOC3HEPIoCbbIT CHU3U/1 B I KB. YACTYIO MNMPUBLIJIb B 3
PA3A, 4O 1 MNIPA. PYB.

Yucrasa npubbinb MocaHeprocbbiT no PCBY cHu3mnace B I k8. 2012 r. 6onee yem B 3 pasa,
fo 1 mnpa. py6. no cpaBHeHuo ¢ 3,19 mnpa. py6. 3a aHanoOrWyHbIi Nepuos MpoLLIoro
roga. Mpubblb A0 ynnaTbl Hanora coctasuna 1,425 mnpa. py6. npotus 3,761 mnpa. pyb6.
Bbipyuka komMnaHum cokpatunack Ha 10,4% w coctaeuna 57,362 mnpa. py6. OCHOBHbIM
(baKTOPOM YMEHBLLEHMS BbIPYUKW CTANO CHUXEHUE HEPEryMpyeMol LieHbl Ansi NoTpebu-
Tenen anekTposHeprm. CebecToMMocTb cokpaTuiach Ha 12,4%, ao 19,266 mnpa. py6.
YucTbit gonr koMnanum B I kB. cokpatuncs Ha 20,7% v coctaun 12,977 mnpa. py6.

YUCTASA NPUBbIJIb MPCK CUBMPU CHU3WUJIACDL B I KB. B 4,5
PA3A

Yucrasa npubbinbe MPCK Cnbupwu no PCBY cHu3unack B I kB. 2012 r. B 4,5 pasa, o 386,142
MAH. py6. no cpaBHerunto ¢ 1,725 mnpa. py6. ronom panee. MNpubbinb A0 ynnaTbl HANOroB
cocrasuna 407,67 MnH. py6. npotus 2,117 mnpa. py6. Belpyyka koMnaHuv cHuaunach B
OT4YETHOM nepuoae Ha 9%, no 13,94 mnpa. py6. CebecToMMoCTb OCTanach NOYTH Ha YpoB-
He I kB. 2011 r., cokpaTmBLmch Ha 0,3% - go 13,505 mnpa. py6.

MO3K B I KB. YBEJINHYUJIA YUCTYIO MPUBbIJIb MO PCBY HA
24%, A0 3,8 MJ1IPA. PYB.

MockoBckast obbeanHeHHas aHepreTuyeckas komnanms B I ks. 2012 r. yBenmuunao Ynctyio
npubbinb No PCBY Ha 24% NO CpaBHEHMIO C aHANIoMMYHbIM NEPMOAOM NPOLLSIOrO rofa, Ao
3,8 Mmnpa. py6. Beipyuka cHu3unack Ha 3,2% wu coctaBuna 34,5 mnpa. py6. Cebecrommoctb
TaKxe cokpaTunack - Ha 2,4%, po 35,7 mnpa. pyb6.

KAMA3 B I KB. YBEJIN4WJ1 YACTYIO NPUBbIJIb MO PCBY B 5
PA3, 4O 1,56 M/1PA. PYB.

KAMA3 B nepsom kB. 2012 r. yBennunno 4nictyro npubsinb no PCBY B 5,1 pasa no cpas-
HEHWIO C aHanornyHeiM nepuogom 2011 r., o 1,563 mnpa. py6. Bbipyuka 3a 3TOT nepuoj
BbIpoCna Ha 36,4%, o 26,4 mnpa. pyb. Banosas npubbinib B sHBape-MapTe TeKyLuero roaa
cocraBuna 3,490 mnpa. py6., uTo B 2,3 pasa Bbille MoKasaTenel aHanorMyHoro nepuoaa
npowunoro roaa. Mpubeinb oT npoaax coctasuna 1,509 mnpa. py6. npotus 70,3 MaH. pyb.
ybbiTka rogoM paHee. [loxo4 OT yyactus B ApPYyrux opraHusaumsax coctasun 1,03 mnH.
pyob.

HOPHUKEJIb B I KB. COKPATUJ1 YACTYIO NPUBLIJIb MO PCBY
HA 33%, 0O 23 MJIPA. PYB.

"MK Hopunbckuii Hukenb B I kB. 2012 r. cokpaTuio umcTyio npubbinb no PCBY Ha 32,7%,
£0 23,066 Mnpa. pyb. Bbipydka KomMnaHum cokpaTunack Ha 20,2%, no 65,245 mnpa. py6.
[
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KANNEHBAPb NPEACTOSALLUX COBbITUN

MporHo3Hoe Mpeabiayuiee
[lata MNokasarennb 30Ha 3HavyeHune 3HavyeHue
3-May 13:00 mnuy, EBpo30Ha - 0.60%
3-May 15:45 KntoueBas craBka ELIB EBpo3oHa 1.00% 1.00%
3-May 16:30 3asBKkM Ha nocobus no 6espabotuue CLLA
3-May 18:00 [AenoBas akTMBHOCTb B cpepe ycnyr ISM CLUA 55.50 56
4-May 6:30 [enoBas aktuBHOCTb B cpepe ycnyr HSBC KuTtai - 53.3
4-May 11:53 [lenosas aKTMBHOCTb epmaHus - 52.6
4-May 11:58 [lenosas aKTMBHOCTb EBpo3oHa - 47.4
4-May PocHedTb: 3aKpbITHe peecTpa akLUVMOHEPOB
4-May 16:30 3aHATOCTb CLUA 193 TbIC. 120 TbIC.
6-May Bbi60opbI Npe3naeHTa ®paHumns
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.

190031, CankT-lNeTepbypr, yn. EhumoBa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru |_
Bloomberg: ECBR <GO> ||



OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



