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B cpeny rony6bie duwKM 3aKpbIIMCb B CpeAHEM B MUHYyce. 3aMeTHO cnabee pbiHka Bbirnsaen Hosatak (NVTK, -10.0%),
4YTO CBSI3aHO C noBblleHneM ctaBok HAMW Ha ras, koTopoe cyllecTBeHHbIM 06pa3oM MoXeT NoBAUATb Ha BUHaAHCOBble
rnokasaTesin He3aBUCUMbIX npoussoauTenein. Akumm Medvena (MTLR) nogewesenu Ha 6.3%, MMK (MAGN) - Ha 3.8%,
®CK E3C (FEES) - Ha 3.1%, H/IMK (NLMK) - Ha 3.0%.

B Hauyane ToproB Ha pblHKe HabnoAanocb NOBbIWEHWE — OTbIMPbIBAINCL XOPOLIME AAHHble MO AEN0BON aKTUBHOCTU B
npoussoacTteeHHOM cekTope CLUA n Kutaa. Mexay TeM nHaekc PMI no eBpo30HE OKasancsi HMXKe NpOrHo3oB (M HuMxe
ypoBHs 50 NnyHKTOB, oTAensowero cnag ot oxmseneHms). Cnabas cratuctmka Boiwna un B8 CLLUA - no gaHHbiM ADP, yucno
pabounx MecT B MapTe yBennuunaocb Ha 119 Tbic. npoTmB oxuaaswmxca 170 Toic. MHOrne Tpengepbl paccMaTpusatoT
AaHHble ADP Kkak «onepexawLwnin MHANKATOP» MO OTHOWEHUIO K odULManbHON CTaTUCTUKE No 3aHaToctu (non-farm
payrolls), koTopas 6yaet onybnmMkosaHa B NATHULY. CnabocTb cekTopa 3aHATOCTW CO3A4aEeT NMoTeHuuasnbHble Yrpo3bl ANs
AOVHaMUKN AOXOA0B HACeNeHus, a 3HauuT, U Ang arpermpoBaHHoro obbema cbepexeHuin, 4acTb M3 KOTOPbIX YHacTBYET B
dopMmnpoBaHMM CApoca Ha pblHKaX akuuMin — 3TUM O6BACHAETCA HeraTMBHAs peakumu Ha pblHKE Ha AaHHble no
3aHATOCTMU.

Bo BTOpOoM 3wWwenoHe Habnwaanocb MNOBbIWEHWE MO OTAeNbHbIM 6ymaram. Tak, MpuMBUNErMPOBaHHbIE aKUUKU
BawkunpaHepro (BEGYP) nogopoxanun Ha 37.6%, 06bikHOBEHHblE akumn ApwuHbl (YASH) - Ha 12.8%), [lanbHEBOCTOYHOM
3HepreTnyeckor komnaHum (DVEC) - Ha 12.7%.

®oHpoBble MHAekcbl CLUA 3akpbinivch pa3HoHanpasfieHo, dbiouepcbl Ha mHaekcbl CLUA cerogHs TOpPrylTcsi B MUHYCe.
EBponenckne nHaekcbl B CpeAHEM MOHU3UANCL, B HEGONBbLLIOM MUHYCE U a3naTCKue MHAEKCHI.

CerogHa B Hauvane TOProB BO3MOXHO HeKkoTopoe yrnybneHue KOppeKkuuu BHU3 MoA AeNcTBMeM BHelwHero ¢doHa. C
MoO3MUMA TEXHMYECKOro aHanu3a, 3aMeTHOro yrnybneHumss KOppekuMn BHWM3 MOXHO OXMAaTb B Clydae 3aKpernseHus
mHaekca PTC Hmxe ypoBHs 1560 nyHKTOB. B TedeHne aHS oxunpaeTcs peweHue no crtaBke ELUB (15:45 Mck), HeaenbHble
AaHHble NO 3asBKaM Ha nocobue no 6e3pabotmue (16:30 McK) n nHaekc ISM Non-manufacturing (18:00 mck) B CLLA.

AHTOH CTapyesB, BeEQyLni aHaTNTHK
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Ha (2.05.2012 Ha 02.05.2012
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW UM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
npefocTaBrieHHON nHpopMaumm komnanmsa "OJIMA" oTBeTCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHuUMaeT
Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeEHMU YO6bITKOB UM yuepba nwboro poaa, MNONyYeHHbIX Ha OCHOBaHUMU
MCronb3oBaHWUs MHGOpMaLMK, coaepxallencs B HacTosLeM ob3ope.



