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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
155142.5 1403.10 119.11 9394.76 1473.5
3.20% Aspodpnot
1.41% Pacnagckas
0.21% 0.19% -0.18% 0.47% 0.26% 1.26% Pocten
1.21% TatHgr 3
0.72% XonMPCK
B OXXKNOAHNA OTKPBITINA 04%% UirepPAO
BHewwHUA hoH — ymepeHHO No3UTUBHbIN. VIZsleEEReolelR/alel SN oIS E /i EIV ez loarelZlo)Ya 1.08% HogaTsk
0T POCT Ha POHE XOPOLLVIX AaHHbIX MO AEMOBOV aKTUBHOCTM B MPOMbILLNEHHOCT CLUA 1 Kin- .
Tas. AMepuKaHckie nHaexcsl nproarmnn 0,1-0,6%, B Asnm pocT pocturaet 1,3%. Pbiodepc 1.39% asnpredrs
Ha S&P yTpoM TopryeTcs ¢ noBbileHneM Ha 0,2%, LeHb! Ha HedDTb MPM STOM KOPPEKTUPYETCH -2.04% TpaHchd n
nocne BaneTa HakaHyHe. bappenb Brent Topryetcs Ha yposre $119,1. B Texyllein cutyaumm 2 98% 0K
Mbl MONaraeM, YTo POCCUMCKIMIA PbIHOK OTKPOETCA POCTOM MPUMEPHO Ha 1%. ConpoTvBneHve . ”

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B ayTtcavpepax (OCRERZeEaNeN VN,

no MMBB pacnonaraetcs Ha yposHe 1485 nyHKToB. CerofHsa BAUAHME Ha XOA TOProB OyayT
OKa3blBaTb AaHHble MO PeIHKY TPyda OT ADE a Takke CTaTucTika MO MPOMBbILLNEHHBIM 3aKa-
3am 1 3anacam HedpTv. OT4eThl NpencTasaT MasterCard 1 Visa, a Takwke PocHeddTb.

MH@ODM&LMOHHOG areHTCTBO

NBVIXKYLLUME GAKTOPHI
Poct h h Mapexue '

- PocT MUPOBBIX MHOEKCOB - Koppexuys HedoTm
- ®blovepc Ha S&P B nntoce
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POCCHA

B cy660Ty poccUACKUIA hOHAOBLIN pPbiHOKENSEVIeearelelel=in
YMEPEHHBI POCT Ha (POHE MO3UTUBHOIO 3aKPbITA 3anaHbIX dOOHOOBbIX
MAOLAA0K M CbIDbEBbLIX PLIHKOB B MATHMLLY. [0 1Toram ams nHaekc MMBB
BbIPOC Ha 0,3% [0 OTMeTKM 1473,5 NMyHKTOB. HambombLlmii BkNad B npm-
pocT nHaexca MMBB BHecna HedbTerazosas otpacie. Ha 0,3% Bbipocv
KOTUPOBKM JlyKoMna v fagnpoma. laznpom nopanoBar MHBECTOROB Mia-
HaMW 3KCTIOPTVPOBATL B AaribHee 3apybexse Mo mtoram roga 150 Mipa
pyb., YTO CHWYKAET OrnaceHus nafeHns oobema SKCnopTa, NofBMBLUMECS
rocne NPoBaribHbIX MApPTOBCKMX PE3YSbTATOB, a TakKe CUMTBHOM OTHETHO-
CThO.  HeraTviBHyto OMHaMVIKy NMpOOEMOHCTPUPOBaIA [a3npoMHEDTs 1
HoBsaTak, Ybm Gymaru CH13UMeh B LieHe Ha 1,1% 11 0,8% COOTBETCTBEHHO.
[aBneHme Ha nocneaHero okasano npeanoxeHne MyHMCTepcTsa donHaH-
coB B 20151, goeecTV yposeHs HLMMV Ang He3aBrCMBbIX MPOM3BOAMTENEN
10 97-99% cTasku [asnpoma. OTOT Heratve HeoKMaaHHbIN. B HacTosLwee
BpEMd Hanorose KOAEKC MpenycMaTpyBaeT Mo3TanHoe MoBbILLEeHME
ctaskv HOMW, cormacHo koTopomy B 20141, He3aslCKMblE MPOM3BOANTE-
NV rasa OoMKHbel NNaTtuTs 44,7% cTask/ [agnpoma.

Jly4le pbiHKa TOprosancs MeTarnyprud4eckiii CexTop. Akumn HopHrkens
Mo UToram aHd BbIPOCTM Ha 0,4%. Komnanus B | kgapTane 2012r. yBenymna
NPOW3BOACTBO HUKENA Ha 7% - 40 75,8 ThiC. T. [MPOM3BOACTBO OCTaNbHbIX
METaIOB, NPAaBAA, CHM3MIOCH, OOHAKO MHBECTOPbI HE OTPearpoBasii Ha
3710. Cnpocom Tarke nonbsosanvics Gymaru HIMK n MMK, Beipociuve B
LieHe Ha 0,6% Kaxdpli.
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HoeaTaka. [pUyrHON HeraTvBHOM am-
HaMWK CTarn NoaHaThI MinHdomHoM PO
BOMPOC O noBbiweH HOM ona Hesa-
BMCHMbIX Mpom3soauTene rasza k 2015
rogy 10 97%-99% OT cTaBkn «[asnpo-
Ma». KOTUMPOBKM HoBaTaka CHU3WUNUCH
Ha 0,8%.
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MINPOBBIE PBIHKI
Sa86PILAN TOPTV & CpeLy yMeper-

HbIM POCTOM Ha (POHE ONaronpysiTHOM CTATVICTVIKM MO MPOMIMPOVI3BOACTBY
8 CLUA. NHaexe Dow Jones no utoram aHs npuitasmn 0,5%, S&P500 — 0,6%,
a Nasdaqg yxkpenuncs Tomneko Ha 0,1%. [1pnyrHOM OTCTaBaHms NOCNenHero
cTamm Bymarn Apple (-0,3%), MMeloLLMe 3HaUMTENBHEIM BEC B pacyeTe WH-
nexca. Akumy Apple B xoe [HA NOoKasblBaiv BHYLIMTENBHBIN POCT, OAHAKO
3aTeM MOMHOCTLIO ero pacTepsani. [lopanosarna MHBECTOPOB CTATUCTHKA MO
NPOMMPOM3BOACTBY. VIHAEKC OEN0BOV aKTVBHOCTYV B 3TOM CEKTOPE, PaCCHm-
TolBaeMbIM ISM, B anpene Bbipoc ¢ 53,4 A0 54,8 NyHKTOB. AHaMUTUKK NPO-
THO3MPOBANM CHYKEHVE [0 53 MyHKTOB. 3Ha4YeHMe MnokasaTens OKasanoch
MakchManeHbIM C WioHd 2011 rofa. Takke MHLOEKC HaxOAMTCH BbiLLe YPOBHA
50, 03Ha4aloLLEro POCT B CEKTOpe, yKe 33 Mecsl noapsn. B nmpepax pocta
OKa3armMChb akUMM hrHaHCoBOro cextopa: Bank of America (+2,5%), Wells
Fargo (+2%) 1 JP Morgan (+1,9%). Takke xopoLumi pocT NPOAEMOHCTPUPO-
Banm Bymar HedpTsaHbIX kKomMnaHmi: Bxxon Mobil (+0,8%), Chevron (+1,6%).
MNoanepxky MM OKa3danm KOTUPOBKM aHeproHocKuTenen. Hedpts WTI B xone
ceccun Noackoumna B LeHe 6onee Yem Ha $1 1 B nmke NpesbiLana ypoBeHb
$106,7 3a 6appenb. HedoTs Mapki Brent Takke nokazana pocT v goctuirana
oTmeTkn $119,7 3a Gappenb. AKLMM aBTONPOMBBOAMTENEN HaxoauCh Mo
NPUCTanbHbLIM BHYMAaHMEM MHBECTOPOB Ha dDOHE OTHETOB O MPOAAXKax aBTo-
mMoounert. GM (+1,4%) v Ford Motor (-0,4%) COOBLLIMAM O CHKEHMM MPOAaXK
8,2% 11 5,1% COOTBETCTBEHHO. [ 1oV 3TOM AaHHbIEe OKa3arCh fyHLLEe MPOrHO-
30B aHanMTVKOB. B TO »xe Bpemd npofdaku Chrysler Bbipocnn Ha 20%.
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 27.04.2012

Hassatue Tunl Tun2 Tun3 Baniota Mait, py6 CYA, mMrH py6. 10 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
FaanpoMbaHk — ArpeccHBHbii 0 A P RUR 2050857 402.89 T12% 1.78% 470%  139%  0.34%  -9.69%  80.15%
M2M Mpaiieer Bk — O T T RW 9555.87 60.58 0.84% 0.30% A74%  -604%  -8.21%

nepCI'leKTVIBHbIe WHBECTULMN

MeTpokomMMepL — AKLUM 0O A P RWR 564.63 51.28 0.69% 2.47% 607%  -371%  -145%  -9.85%  28.70%
M2M MpaiiseT Bank — WHaeke + 6] n P RUR 4335.39 31.64 0.57% -2.39% -5.95% -4.30% -2.47%

SHeproTpaKCGaHK — Haps - 0O A P RWR 1396.28 23.08 050%  -343% 897%  527%  -890%  -1617%  56.95%
poccumckne akuum

ABconioT — [losepue 0O C P RWR 211281 375.23 0.48% 0.06% 230%  2.22%  -3.16%  -2.36%  105.08%
2::;’;:;5:;:06:”“ — FiHTaps - A P RUR  876836.03 5.15 0.42% -1.24% 5.83% 203%  595%  198%  24.18%
gzz:‘;g:ﬁa”" — Crpaxosie MW 0 P RWR 5055.67 2.33 0.36% -0.59% -1.16% 033%  -56.33%  0.67%  40.64%
MeTpokommepL — 3 0O C P RWR 114952 36.89 0.26% -0.91% 198%  -145%  -0.33%  031%  1132%
MeTpokommepy, — KopnopatueHbin -~ O C P RUR 496.68 273 0.25% -0.71% -1.72% -0.70% 0.28% -5.03% 1.68%
CriaBsHokit kpeauT — Xekpos O A P RUR 7936.50 73.87 0.23% 0.21% 342%  -2.62%  2.85%  1565%  102.96%
MeTpokommepL — 2 0 C P RWR 2676.85 601.70 0.17% -0.53% 089%  -051%  071%  031%  2150%
mgﬁﬁﬁﬁifﬁsa"“ - O A P RWR 4T 258,07 0.16% -051% 053%  -136%  -3.07%  -18.16%
MeTpokommepy — 1 0O C P RWR 1786.73 137.72 0.10% -0.32% -051% 006%  118%  047%  17.33%
“C"éa“f]a”f:&e;aﬁs::‘m_ 0O C P R 448726 168.43 0.08% -0.15% 0.19% 096%  143%  -8.64%
MeTpokommepy, — Obnuraumm ] 0 P RUR 100.43 0.07 0.03% 0.08% -2.15% -82.27%  -86.43%  -88.00% -88.74%
If;g’;ﬁ?:';;x:” 0O 0 P RWR 1541.83 8.13 0.02% 0.24% 0.79% 792%  595%  -451%  23.64%
5::§:;C:ﬁﬁ::x Boporax — 0 C P RUR 1498364 3285 000%  000%  -L36%  044%  331%  -1028%  59.61%
36T — BeuHble LieHHOCTH® O T [ RUR 5375157 416.60 0.00% -1.78% 6.05%  5.22%  -5.86%  -1052%  42.38%
3eHnT — OcHosa KanuTana* 0O A P RWR 2375.65 71.20 0.00% -0.98% 092%  -043%  587%  -16.12%  142.69%
3eHnT — Tixas rasarb* O O P RUR 6060228 114.90 0.00% -0.42% -0.27% 082%  441%  0.87%  66.15%
Kpocc — KoHcepBaTuBHbIii* 6] A P RUR 112444.02 29.38 0.00% 0.00% 1.77% 1.28% 4.50% -19.71% 128.61%
Kpocc — CBanaHcupoBaHHbIi* 6] A P RUR 47302.14 2.52 0.00% 0.00% 0.84% 0.72% 2.97% -22.60% 118.70%
TpaHcKpeautbank — Maructpans* O 0 P RUR 1143.21 0.01 0.00% 0.00% -0.37% -0.75% -1.30% -3.46% 24.719%
TparcKpeauTBark — Aspopa* O A P R 667.72 251 0.00% 0.00% 007%  -021%  -052%  -1231%  3493%
TpancKpegutbank — MokomoTne* o] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% -0.18% -050%  -11.67% 28.47%
LleHTp-uBect — Bropoii* 0 0 P RWR 1597.09 18.17 0.00% 0.00% 0.00% 046%  261%  266%  59.61%
LieHTp-UBecT — MepBbit* 0O A P RWR 162.77 41.45 0.00% 0.00% 0.00% 001%  -150%  -1466%  32.38%
TatchoHabaHk — doHp 3onoToi 0 C P RUR 1430.83 8.91 0.00% -0.93% -1.47% -357% -8.09%  -12.17% 86.47%
“C"Tza“gﬂ]‘li”l‘f Bakk — 0 0 P RIR 1331244 84.74 001%  0.20% 096%  316%  606%  7.59%

ABconior — [loxoaHsIi 0O 0 P RW 2047.09 280.94 -0.02% 0.08% 0.50% 319%  584%  685%  53.70%
l"asnpombaHk — KoHcepsaTuBHbIit n 0 P RUR 5175.20 38.69 -0.11% -0.09% 0.47% 2.15% 1.81% 4.12% 6.41%
3emnT — JoxomHbii I 0O A P RWR 751142 37196 013%  -0.71% 099%  -018%  597%  -17.83%  285.55%
Z:J;?””sa”" —Oomppocoickx o, p o puR 1034.01 19.17 017%  -3.02% 573%  247%  -10.68%  -1354%  7653%
3eHT — epcreKTBHbIA 0O A P RWR 5540.93 101.85 026%  -0.85% 1.18%  -058%  558%  -10.08%  253.94%
3eHMT — [loxonHbii 0O A P RUR 545316l 71672 031%  -0.93% 102%  -071%  548%  -19.02%  221.84%
CnassHckuit kpeaut — CnassHekuint O A P RUR 47775.48 9.51 -0.44% -0.85% -2.28% 2.52% 6.28% 4.85% 84.89%
3eHMT — BamioTHbii O A T USD 1070.66 138.87 063%  LTT% -4.88% 065%  811%  -846%  131.88%
A6coniot — MepcnekTvsa 0 n P RUR 1138.77 51.60 -0.85% -2.89% -1.02% -7.25% -6.58%  -18.47% 58.50%
ABconior — TakTnka 0O A P RWR 788.77 48.30 231%  -480%  -11.04%  367%  -6.10%  -27.42%  -34.79%

Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHbBIX WHBECTULMNA.
MHdpopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMI, NPOrHO3 AanbHelLero pa3Butna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANS y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



