YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

28 anpensa 2012r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1469.65 +1.56%  lasnpom 168.69 +2.85%
RTS 1594.20 +1.24%  NYKoiin 1791.70 +2.03%
Dow Jones 1322831 +0.18% PocHedTb 208.86 +1.51%
NASDAQ 3069.20 +0.61%  HopHvkenb 5185.00 +1.97%
S&P 500 1403.36 +0.24%  C6epbaHk 93.79 +1.26%
DAX 6801.32 +0.91%  ABTOBA3 22.50 -0.86%
FTSE 5777.11 +0.49%  Axkuum NYSE
NIKKEI 225 9520.89 +0.00% Citigroup 33.50 -1.12%
Hang Seng 20 741.45 +0.00% GE 19.78 +0.82%
Bovespa 61691.21 -0.81% Ford 11.60 -2.27%
SENSEX 17 134.25 +0.00% BP 43.53 +0.55%
KAPTA PbIHKA
ABTOMPOM
BAHKM
METAINYPTUA
HEQTETA3 1,71%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 119.75 -0.14% KpacHbliit OKTabpb +13.85%
3onoT0 1660.50 +0.13% TrK-13 +6.38%
NnatnHa 1575.70 +0.35% M.Bugeo +4.87%
Meapb 8447.06 +1.71% THK-BP-ao +3.62%
ANOMUHWUIA 2108 +1.05% KAMA3 +3.62%
Hukenb 18 100 -0.55% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK TrK-9 -3.13%
USD/RUB 29.31 -0.08% Pacnapackas -2.09%
EUR/RUB 38.84 +0.25% MO3CK -2.06%
USD/EUR 1.3255 +0.36% Montoc 3on010 -2.01%
usD/JPY 80.24 -0.95% TpaHcHedTb-an -2.00%

BHewHui ¢poH

HEMATPA/IbHbIN
AMepPUKaHCKMe MHAEKChI BYEpPa NPOAO/IKUAN ABUTaTbCA BBEPX, HECMOTPSA Ha
HeyAayHble AaHHble no pocTy BBI cTpaHbl B | KBapTtane, 3aoKeaHCKue
MHBECTOPbl He TepAlT onTummama. LleHbl Ha HedTb cTabunusmposanucb
Bo3ne oTmeTkn B 120 ponn. 3a 6app. BRENT, y KoTopoW v ywau Ha
BbIXOAHbIE.

FnaBHble cobbiTna

B POCCUM:

| | POCCMVICKME KOMMaHUU pagyroT KOPNopaTUBHbIMKU HOBOCTAMMU, ny6nm(yﬂ
yAauHble OTYETbl M 06BABNAA ANBUAEHAbI

B MUPE:

m VIcnaHua KpUTUKyeT pelueHne S&P

m Poct BBIM CLUA B | KBapTane He onpasaan NporHo3os
m "Ce30H oTyeTHOCTU" NpofoKaeTcs

MnaH TOopros Ha ceroaHA

CerogHa poccuUiACKMA  GOHAOBLIM pPbIHOK byaeT pabotaTtb B ropaom
OAMHOYECTBE, W, Ha HaLU B3r/1A4, PE3KMX ABUKEHWUI Mbl HE YBUAUM. MHAEKCHI
npoBeayT AeHb B GOKOBMKE BO3/1e HyNEBbIX OTMETOK, HO ONTUMMU3M He yLien
€ BMPXKM, TaK YTO LIAHCbI HA HeBONbLIOW POCT MHAMKATOPOB MO UTOramM AHA
BE/IMKK.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HayeHne Bnvanne
30.04.2012 Bbixo4HOM AeHb B ANoHUKM 1 Poccumn '::>
30.04.2012 10:00 FepmaHus. PO3HUMHbIE MPOAAXKM 33 MapT, M3M. r/r 0.5% 1.7% '::>
30.04.2012 11:00 WcnaHus. BBM 3a | KBapTasn, M3M. KB/KB -0.4% -0.3% 4}
30.04.2012 13:00 EBpo3oHa. MHbaauma 3a anpenb, u3m. r/r 2.5% 2.7% ?
30.04.2012 16:30 CLUA. InyHble AOXOAbI 33 MapT, U3M. M/M 0.3% 0.2% '::>
30.04.2012 16:30 CLUA. /InyHble pacxofpl 3a MapT, U3m. M/m 0.4% 0.8% E:>
30.04.2012 17:45 CLUA. UHpgeke Chicago PMI 3a anpenb 61.0 n. 62.2 n. 4}
01.05.2012 BbixogHble gHu B EBpo3oHe, bpa3unuun, Kutae, FoHkoHre, Poccumn E:>

B 6aukaiiume AHN OTYETHOCTb ONYy6NKYIOT:
B CLLA: 30.04 - Anadarko Petroleum (1 EPS ¢ $0.72 go $0.82), 01.05 - Pfizer ({, EPS ¢ $0.60 go $0.56) E:>

B Espone: 01.05 - BP, MAN, Lloyds
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KapTuHa gHA

Poccuiickuin d)OH,D,OBbIﬁ PbIHOK BYepa HaKOHeu-TO Cymesn copBatb C cebs OKOBbI BAMOrO CHUXeHnA, Ha4yaB-TakKN A0/roXXgaHHoe BOCCTaHOBAEHUE. I'Ipmqem
NoBOAOM /1A ero Hayana CTasu He cobbiTUA Ha BHewHem ¢oHe, TpexaHeBHbIM pocT B EBpone u CLUA oTeyecTBeHHble WHBECTOPbI MPOUTHOPUPOBAAM, a
BHYTPUPOCCUINCKME KOPMOPATUBHbIE HOBOCTM, KOTOpPbIE B MOCNEAHME HWU B MacCOBOM MOPAAKe NOCTynatoT Ha BupiKy. YaauHble otyeTbl 3a 2011 rog, 1 BbicOKMe
OVBUAEHAb!I YAYHLWNAN HACTPOEHMA UTPOKOB, KOTOPbIE B MATHULY MPUCTYNUAW K NOKYNKam, NPOAO/IXKABLIMMCA BeCb AeHb. J/lnwb ctatuctuka ns CLUA HemHoro
noAKocunaa yBepeHHOCTb Ha PbiHKe, HO noBaeYb 3a coboi nageHune oHa He cMmorna —AOnI’O)KAaHHbIﬁ nogbem Nosy4ynnca Ha yamsneHue yCTOﬁ'—WIBbIM.

Mo uToram BYepallHen ocHOBHOW ceccumn nHaekc MMBB Bbipoc Ha 1,56% ao 1469,55 nyHkToB, uHAeKc PTC npubasun 1,24%, coctaBuB Ha 3aKpbiTve 1594,2
NYHKTOB. J/InAepom nogbema Ha pbiHKe cTan B NATHUUY «lasnpom» (+2,85%), yaauHblit otyeT 3a 2011 roa NOBAEK ero KOPPEeKuuio nocne 3aTaHyBLUerocs
nagenua. Takxe gopoxany suepa akumm «JIYKOWa» (+2,03%),»PocHedTn» (+1,51%), «CyprytHedTerasa» (+1,7%), «FasnpomHedTn» (+3,56%), «<Hopunbckoro
Hukena» (+1,97%) n Cesepcranu» (+2,37%).

CerogHa poccuncknin GoHAOBLIN PbIHOK byaeT paboTaTb B ropA0OM OAMHOYECTBE, U, HA HaLl B3rNAA, PE3KUX ABUNKEHUI Mbl He yBUAUM. MHAEKCbl NpoBeayT AeHb
B 6OKOBMKE BO3/1e HYNEBbIX OTMETOK, HO ONTUMM3M He YLen ¢ BUPIKK, TaK YTO WAHCbI HA HEBO/IbLLIOW POCT MHAMKATOPOB MO UTOTaM AHA BEAUKU.

OCHOBHble HOBOCTU U CO6bITUA

m Poccuiickne KOMNaHUMKM NpoAo/KaloT NybanKoBaTb MO3UTUBHbIE KOPMNOPaTUBHbIE HOBOCTM, F1aBHbIM HObCMEMKEPOM BuyepalHero AHA crtan «lasnpom»,
onybaunkosaswuii otyet no MCPO 3a 2011 roa,. Ynctas npnbblib MOHONOAMM B 3aBepLUMBLLEMCA Frody cocTasuaa 1,31 TpaH. pybaeit, yBennumBLLMCD 3a rof Ha
35,3% 1 HEMHOrO NPEeBbICUB OXMAAHUA PbIHKA. BblpyyKa «ra3oBOro ruraHta» Bblpocia B OTYETHOM nepuoge Ha 28,9%, AocTurHys 4,64 TpnH. pybnei, us
KoTopblx 17,3% npuwnocb Ha gonto npogaxk B Poccumn. O6wmin gonr ysenmumnca Ha 17,1% po 1,54 1paH. pybneit. 2011 roa ctan ana «lfasnpoma» ouveHb
YAA4HbIM, U B TeKyLLEM roay, HecMoTpa Ha nosbiweHne HAMW Ha ras, ecTb Bce LWAHCbI PaccunTbiBaTb Ha NPOAO/NKEHUE MO3UTUBHON AUHAMUKN GUHAHCOBBIX
nokasatenei. [lpn aToM KOMNaHWA BYepa cOOBLLUMMA O BOSMOXKHOM CHUXEHUM BbipydkM B 2012 rop, 13-3a «PeTPOaKTUBHbBIX NAaTeXeln», a TaKKe 0 COKpaLLeHUn
MHBECTNPOrPamMmbl MOYTU Ha TpeTb A0 1,1 TpaH. pybnei.

TenekoMMyHUKaLMOHHbIN ruraHT OAO «PocTenekom» ob6bABMA O pocTe unctoi npubbian no MCPO B 2011 roay Ha 47% po 46,07 mapa. pybneit. Boipyuka
KOMMaHWW yBennumnacb Ha 7%, coctaBus 296,015 mapa. pybneit. Kak n cooblanoch rasetoit «KommepcaHTby», CoBeT AnpekTopoB «PocTesiekoma» ByYepa
NPUHAN peLleHWe BbINAATUTL Ha OAHY OBLIKHOBEHHYID M MPUBUIErMPOBAHHYIO aKkuuio avsBuaeHabl B 4,6959 pybneit (Tekywas goxogHoctb — 3,5% no
06bIKHOBEHHbIM, 4,9% no «npedam»). O6wWwas cymma BbINaT, TakKMM 06pa3om, cocTasuT noutn 15 mapa. pybnei nam 32,5% ot umctoit npubbinv. MocnegHue
pa3 KoMnaHuA BbiNJaunsaana ansuaeHapl 8 2010 roay - ewe Ao cBoero obbeanHeHWA ¢ akTMBamm "CBAsbuHBecTa". MnaBa «Poctenekoma» A.MpoBoTopoB,
KOMMEHTUPYSA pe3y/ibTaTbl, COOBLLMA, UTO KOMNAHWUA OXMAAET POCT BbIpyyku B 2012 roay Ha yposHe 2011 roaa, coobaet « MHTepdaKe».

CoseT anpektopos OAO «/IYKOW/I» peKoMeHA0Ban BbINAaTUTL aKLUmMoHepam 75 pybneit AMBUAEHAOB Ha oAHy akumio 3a 2011 rog npoTus 59 py6neit rogom
paHee. O6wWwaa cymma BbIniaT cocTaBuTt 63,8 mnpa. pybaeit. PaHee KomnaHua coobliana o BEpOATHOM yBENMYEHUN ANBUAEHAOB Ha 25% - no 73,75 pybneit.
Mocne 3acegaHua rnasa «J/IYKOW/la» B.Aneknepos caenan pag 3assnenuit, nepegaet «MHTepdakc». Mo ero cnosam, komnanua B 2012 rogy nnaHupyet
COXpPaHUTb 06beMbI A06bIYM HedTU Ha ypoBHe mpownoro roga B8 90,7 MAH. TOHH HebDTU U HamepeHa NpPeanoKuTb «PocHedTn» cBOE yyacTue B MPOEKTax Ha
POCCUIICKOM Lesibde, BO3MOXKHO, B OBMEH Ha I0/II0 B MECTOPOXAEHUAX B TPETbUX cTpaHax. Takke oH coobums, uto Mpasnenne «/TYKOW/la» paccmaTpusaeT
BO3MOHOCTb BbIM1a4MBaTh ANBUAEHABI 2 pPasa B rog,.

OAO «XonguHr MPCK» HapacTua B 2011 roay unctyto npubbiab no MCHO Ha 14% no 39 mapa. pybaevi npu yBesmyeHUn BbIPYYKM € y4eTom roccybeunamnii Ha 13%
00 634,6 mapga. pybnein. OAO «Connepc» 3apuKCUMpoBan B NpoLlealem rody YicTyto npubbinb no MCPO B pasmepe 4,7 mapa. pybnei npotus yobiTKa B 1,2
mnpa. pybneit rogom paHee. Bbipyyka KomnaHuWu yBenuuunacb Ha 26%, coctasue 69,5 mnpa. pybneit. «Connepc» coobuymns, 4To, HECMOTPA Ha yAauHble
¢duHaHcoBble pesynbtatbl B 2011 roay, oH He ByAeT BbinAauvMBaTh ANBUAEHAbI. «Meuen» coobLma 0 JOrOBOPEHHOCTU C KPeaUTOpamMy KOMMaHWMKU Mo nosBogy
M3MEHEHUA CTPYKTYPbl GUHAHCOBbLIX KOBEHAHT, YTO CYLLECTBEHHO MOBbILIAET €ro LWaHChl Ha noayvyeHne npubbian no utoram 2011 roga u, cnefosaTesibHO, Ha
BbINAATy AUBUAEHAOB.

Ho poccuiickue KomnaHuM B NATHULY NyBAMKOBaNM HE TONIbKO NO3UTUBHbIE HOBOCTU — «M0H0C 3010TO» O6BABMIO O PeLeHUN He BbINAauYMBaTh ANBUAEHAbI 33
2011 ropg, Kak M 0XMAanocb pbiHKOM. «ABTOBA3» e coobwmn o6 oT3biBe 94 Tbicay mawwmH Lada Kalina n Granta u3-3a «BO3MOKHbIX 3pdEKTOB B TONIMBHOM
cucteme».
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KapTuHa gHA

OnNTUMM3M NOKa He yXoAWT C BeAylmX GOHAOBLIX NAOLWAAOK NAAHETbl, U BYEPa Mbl BHOBb He yBMAENN faxe Hebo/blioW KoppeKuun Ha bupikax, Knioyesble
MHAEKCbI 3aBEPLUNAN TOPIU B «3€N1E€HOWN 30HEe» YeTBepTbIN AeHb noapas. Hu peweHune S&P no cHUXeHWUto peiTnHra McnaHuu, HUM HeyaauHble AaHHble no BBI
CLUA B | KBapTane, HM Ha3peBLUAA KOPPEKLMA He CMOMIM NoMeLLaTb 04epeHOMY POCTY KOTUPOBOK Ha GOHE NO3UTUBHbLIX HAaCTPOEHMI UrpoKoB. CBepXyAayHbIi
«C@30H OTYETHOCTU» MO-NPEXHEeMY BbICTyMNaeT B KayecTse ApaiiBepa A4/1A NoAbema pbiHKa.

Esponeiickue uHaekcol FTSE (+0,49%), DAX (+0,91%) n CAC (+1,14%) Hayanu NATHULY C HEGONBLIOTO CHUXXEHMSA, HO YIKe K cepefiMHe AHA BEePHYAUCH B NAIOC, rae
1 3aBepwmnan Topru. AmepuKkaHckue nHamkatopbl Dow Jones (+0,18%), S&P (+0,24%) n NASDAQ (+0,61%) TaKke NPOAO/MKMAN ABUraTbCA BBEPX, 3aKOHYMB
Hegesnto Ha MaXKopHOI HoTe. BneyaTastowmii nogbem nokasanu Byepa KoTMpoBkM Amazon (+15,75%) nocne ony61MKOBaHHOTO HakaHyHe otdeta. A BoT Western
Digital (-13,99%) v Ford (-2,27%) pa3oyapoBanv CBOMMM NOKA3aTeNAMM, U, KaK CNeACTBUE, YNanu B NATHULY.

Bpasunbckuit BOVESPA (-0,81%), HecmoTpa Ha ontumuam B CLUA 1 EBpone, He cmor u3bexaTb BYyepa CHUxeHusA. CerofHa 3anagHble MHBECTOPbl YXOAAT Ha
[ABYXAHEBHbIE BbIXOAHbIE, @ B Hayasne cneayloleil Heenu, CKopee BCEro, BCe-Tak HEMHOTO CHU3ATCA B pamKax KoppeKuuu. Ocobblii MHTepec npeacTaBAaoT
Npu1 3TOM CTaTUCTUYECKME NYBMKaLMK B NOHEAENbHUK U BTOPHUK, KOTAa POCCUIICKME UTPOKKU BYAyT 3acNyKeHHO OTAbIXaTb.

OCHOBHble HOBOCTU U cO6bITUA

B B NATHULLY PbIHOK aKTUBHO 06CY}KAan COCTOABLUEECA HaKaHyHe AeicTBMe PelTUHIOBOro areHTcTBa S&P, KoTopoe cpasy Ha ABe CTyNeHU NMOHU3UN0 KPeAUTHbIX
pelTUHr McnaHum u3-3a SKOHOMMYECKMX U AONroBbIX Mpobsnem cTpaHbl, nepepaet Reuters. McnaHckue BAAcTM PackpUTMKOBaAW faHHoe pelleHue. Tak,
rocyapCTBEHHbIV CEKpeTapb MO 3KOHOMMUYECKMM Bonpocam ®.X.JlaToppe 3aABWA, YTO 3TO CHWUMKEHME HEe YUYWUTbIBAaET MO3UTUBHbINA 3bdEKT OT NPOBOAMMBIX B
CTpaHe 3KOHOMMUYEeCKMX pedopm, B YACTHOCTM, CYLLECTBEHHOIO COKpaLLeHWA rocpacxofoB. CXOXMe MbICAN BbIPasUAU U ApyrMe YMHOBHWUKM U3 McnaHum, HO
06NN TOH PbIHKA CBOAMICA K TOMY, YTO MCNaHMA 3aCNyXKUNA 3TO CHUMKEHWe pelTUHIa — NnepcnekTMBbl M6epUIACKOro rocyaapcTaa ceiyac NoKpbITbl TYMaHOM.
PbIHOYHbIe foX0AHOCTM MO 10-1eTHUM 06MraumMAM BbIPOCAM € yTpa € 5,9% roposbix Ao 6,1%, HO Ha GOHe oNTMMM3Ma MHBECTOPOB OMYCTUANCH 06pPaTHO.

B 1o ke Bpems, MpaBuTenbcTBO peunn NPUHANO BYEPA peLleHne HanpaBWUTb Ha pekanuTanusaumio 6aHKOB CTpaHbl 18 mapa. espo u3 poHaa duHaHcoBOWM
crabunbHocTn. CoobLyaeTca, YTo 3Ta Mepa ABAAETCA BPEMEHHOM, a C ee MOMOLLbIO He OTnajeT NoTpebHOCTb rpevecknx HaHKOB B JOMONHUTENBHOM KanuTane,
TaK Kak UM HY>HO ropasgo bonblue cpeacts. Ho OKoHYaTeIbHO pelueHne byaeT NPUHATO TO/IbKO Noc/ie NPoBefeHNA BbI6OPOB, KOTOPble COCTOATCA 6 Mas.

m o coobueHnto Munuctepcrtea Toprosnu CLLUA, o6bem BBl cTpaHsbl B | kKBapTane 2012 roga yBennumaca Ha 2,2% B rof0BOM BblpayKeHUW NPOTUB pocTa Ha 3%
B npeAplaylieii 4eTBepTM M nosbiweHna Ha 0,4% B aHBape-mapTe 2011 roga. 3TM Temnbl POCTa aMepPUKaHCKON SKOHOMMUKM MOMKHO Ha3BaTb A0CTAaTOYHO
YAa4YHbIMK, 0COBEHHO yuuTbIBaNM Npobaembl B EBpone n Kutae, HO oxuganocs ysennderve BBM Ha 2,5%, Tak uTo 3apsaga onTMMM3ma nocne 3Toi nybavkaumm
MHBECTOPbI He nony4uaun. B To e Bpems, notpebutenbckne pacxoapl B CLUA B | KBapTane Bblpocau Ha 2,9% NpoTUB MporHosa B 2,3%, YTO HE MOMET He
pagoBsaTtb. Takxe pocTty BBl B nepBoit YeTBepTM NOCNOCOBCTBOBA/IM Pacxoibl Ha CTPOUTE/ILCTBO, @ CEPbE3HO OrPAHUYUAN TEMMbI €r0 YBEMYEHUA MHBECTULIUK,
COKpaTMBLUMECA B FOAOBOM BblpaxeHuu Bnepsble ¢ 2009 roga. HecmoTpsa Ha Heonpasaaswue nporHo3a Temnbl pocta BBM CLWA B | kBapTane, ByepawHAn
CTaTUCTUKA ocTaBuia nocne ceba nMosMTMBHOE BreyaTneHne. AMepuKaHCKaa SKOHOMMKA, MyCTb M cbaBuia TeMMbl CBOEro MOAbEMa, MO-NPeXHeMy yBepeHHO
pacTeT, yaepKunBas BECb MUP OT pa3pacTaHusa Npobiem. K Tomy e, He UCKNIOYEH NOIOKUTENbHBIV NepecMmoTp auHamuku BBI. Mo utoram 2012 roga ©PC xaeT
pocTa SKOHOMMKM Ha 2,4-2,9%, HaxoA4ACh B TOTOBHOCTM 3aMNyCTUTb HOBYIO MPOrpammy ee CTUMY/IMPOBaHWA B C/ly4ae BO3HUKHOBEHMA HEOBX0AMMOCTU.

NHaeKe noTpebuTenbckoro AoBepus, paccumTbiBaeMblit YHUBepcuTeToM MuuunraHa, B anpese BbIpoc ¢ 76,2 NyHKTOB A0 MaKCMMasbHbIX ¢ npoworo despans
76,4 nyHKTOB. MPU 3TOM aHANIUTUKN HE OXKUAANN USMEHEHUI OTHOCUTENBHO PaHee 3aABIEHHOTO MAapPTOBCKOIO YPOBHSA B 75,7 NyHKTOB.

m «Ce30H OTYETHOCTU» MPOAO/IKAETCA, U KPyMHellwme aMepuKaHCKMe KOMNaHWW He yCTaloT pajoBaTb PbIHOK CBOMMW GUMHAHCOBbIMK MoKasaTenammn 3a |
KBapTan. Buepa Hactan yepes oTunTbIBaTbCA HedTeAobbIBaOLWEro ruraHTa Chevron, KoTopblli 06bABUA O pocTe cBoe Npubbinn B AHBape-mapTe Ha 4,8% Ao 6,5
MAPA. AoAA. (3,27 AONN. HA AKUMIO) NPY OXKMAABLIMXCA 3,26 40NN, HA aKuMIO. Bbipydka KomnaHuu yBennumnace Ha 1%, cocrasus 60,7 mapg. 4onn., a gobbiya
HedTU 1 rasa Npu 3Tom cokpaTunach Ha 4,7% Ao 2,63 MaH. 6app. H. 3. B cyTkU. YucTas npubbinb Ford Motor B | KBapTane coctasuna 1,4 mapa. gonn. (39 ueHtos
Ha aKkumio), 4To Ha 45% MeHbLLUE 3HAYEHMA B aHANIOTMYHOM NEPUOAE NPOLLIOrO rofa. B To e Bpems, aHaIMTUKU NPOTHO3MPOBaNU ee COKpalleHue A0 36 LLEHTOB
Ha akuumto. MpUUMHON CHUXeHMA Npubblan Ford HasBan pocT HaNoroBbIX BbINAAT. Bbipyyka KOMNaHWK 3a rog, ymeHblunnack Ha 2,1% po 32,4 mapa,.

Ecnu amepurKaHCcKMe KOMNaHWM PajytoT CBOeW OTYETHOCTHM, TO UX eBpOnelicKMe Koniern ns-3a npobaem B SKOHOMMKE pernoHa noka nofobHbIM NoxBacTaTb He
moryT. ®paHuy3sckas HedpTegobblBatolan komnaHua Total coobuymna Byepa o nosyydeHum B | kBapTane unctoii npubeiam B 3,66 Mapa. eBpo, YTo Ha 7% MeHblue
NPOLNOroAHero 3HavyeHua. Boipyyka yBennunnace Ha 11,2% po 51,17 mapa. gonn. Mpu 3ToM KOMMaHWA Npeaynpeanna 0 BEPOATHOM CHUXKEHUM obbemoB
[06bluu rasa Bo Il KBapTane u3-3a aBapuu Ha ctaHumu B CeBepHom Mmope. HemHOro pasoyapoBasia CBOMMM OTHETaMM BYEPa U YeTBEepKa KPYMHENLIMX KUTaNCKUX
6aHKOB, NPMBBLINKN KOTOPbIX CUHXPOHHO BbIPOCAK B | KBapTasie, HO He onpaBAaNN NPOrHO30B.
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40XO04b

DPHHAHCOBAH I'PYIIIIA

OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

PR
(812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
W.0. HaYanbHWKa oTaena PykoBoguTenb cayx6bi [MpeKTop Nno pekname v CBA3AM C
v_lobov@dohod.ru 06LEeCTBEHHOCTbIO

CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)

®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




