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28 ampeas 2012 r.

HakoHell-TO 0OZaHYAHCH

Buepa poccuitickuii (poHIOBBIH PHIHOK HAKOHEII-TO IT0KA3aA XOPOIIINH POCT IIOCAE TaIeHU B
TedeHUd Bcel Hemeau. B oCHOBHOM pocam He(pTAHKA M MeTasaypru. B mrore oba mHOekca
npubaBuau 1o ~1,5%, mpu 3ToM 06BEMBI TOPTOB HEMHOI'O BO3POCAU. A 3TO F'OBOPUAO O TOM,
YTO MOKYIIATEAU IIYCTh U aKKypaTHO, HO BCE 3Ke HadaAu IToAOHpaTh OTHOCUTEABHO MEIIEBbIE
aKIIH.

Uccaenys 2-gacoBoit rpacdguk wuHAekca MMBB, BuauM, 4YTO OTKPBIBIIMCH Ha TeX K€
YPOBHSIX, KOTUPOBKH ITPOJOAYKHAN CHUIKEHHE MpeablayIiero afHg. Ho ocHoBHaa mnomaep:kka
B AUWIle YpOoBHA 62%-HOP KOpPpEeKIHH OT pocTa C AeKabps CHOBa CIIpaBHAACh CO CBoel
poapo. I XOT9 B MOMEHTE OHa U IIPOKaAbIBaAaCh, HO «ObIKM», IBHO HE JKEAABIINE CTaThb
3aroTOBKOU mas Oapbekio, cobpasucCh C CHMAAMH M HadaAu KOHTpaTaky. M ecam ¢ camoro
OTKPBITUS MUPOBBIE IIAOLIANIKN HE O4YEHb MOANEPKUBAAU HX, TO OAMXKE K IIOAYAHIO U
dproYepChbl HA aMEPUKAHCKHE MHAEKChI, U He(PTh BO30OHOBUAHM POCT, YTO AUIIEL H0OABASIAO
YBEPEHHOCTHU psSaaM HACTYIIAIOIINX.

MICEX LAST-120 min 04/27/2012 C=1463 650 0O=1446.550 H=1463.790 L=1439.960
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B pesyapTaTe Oauzkaiiliiee COIpPOTUBAEHUE B AWIlEe HUKHEH I'paHU «KAMHa» ObIAO C AETKOCTBIO
IIPEOIOAEHO €elI€ M0 IIOAYAHS, a IO CaMblii 3aHaBeC II€HBbI BIIAOTHYIO IIOAOIIAUW K Ooaee


http://www.pdffactory.com

CHUABHOMY pPyOexky «MenBeXKbel» OOOpPOHBI B AHMIlE 2-4acOBOro (ppakTasa Ha IOKYIKYy h
(1470,2 11.), KOTOPBIA KM HE YyAAAOCh MPEOMOAETH, IIOKAAYH, TOABKO H3-3a OKOHYAHUS
TOPTOB.

Takum obpaszom, «OBIKH» mocae 4 mHeH OTCTYIIA€HUsI, BUAUMO, OCO3HaB BCIO OITACHOCTH

CBOEro II0AOKEeHUsI (KOMYy Ke OxXOoTa IornmaaaTh Ha KOTAeThl ©), BCE K€ HAaIlIAU CHABI
HaKOHeIl-To OomaHyThcd. [IpaBma, cripaBeZAMBOCTH Pagu CTOUT OTMETHUTH, YTO 3eCh, IIO
BCcell BUAMMOCTHU, cbhIrpaa pakTop pbhIHKOB CIIIA. XoTd 3a0KeaHCKUE IIAOMIAAKH POCAU C
IIOHEAEABPHHKA, HO 3TOT POCT OBIA ITOXOXK Ha (POPMHPOBAHHE OTCKOKA K IMaAEHUIO C Hadyasa
arpeAd — COOTBETCTBEHHO, HAIIIU IIOKYyIIaTEAN IPEAIIOYUTAAN HE CIIEIINUTH U IIOCMOTPETH YTO
oyner. B gerBepr ke u DJIA, u S&P500 mpeomosear MOBOABHO BazKHBbIE COIIPOTUBACHUS B
Aule ypoBHeM 62%-HOM KOPPEKIUMH OT MaAeHHd C 3 alpeAs — YTO MOTAO OBITH paclieHEeHO
y4acCTHUKaMU BCeX PBIHKOB KaK 3asgBKa Ha OOHOBAEHHE IOIOBBIX MaKCUMyMOB. [ToaTomy-TO
U Y HaC HAKOHEI[-TO A€ TPOHYACS).

C TexXHUYECKOU TOYKH 3PEHUS IAIOCOM AT POCCHUMCKHUX IOKYIIAaTEAEH SBAGETCS TO, YTO
uaaekc MMBB «i1o 2-m yacam» o B.YuasamMmcy BbIllleA U3 OpPOOaKH, a CErOJHs UMEET BCeE
IIAHChI BOUTHU B IIOKYIIKY, [IAS Yero IeHaM Haao IpeomoseTh (ppakrtas h. Ho 3to chmeaaTh
OymeT He CAOXKHO, a BOT CAOXKHEE OyIeT 3aKPennuThCsI Ha 9TOM YPOBHE.

MICEX LAST-Weekly 04/28/2012 C=1469.650  0=1446550° H=1463.790 L=1433 360
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CeromHsl 3aKAIOUUTEABHBINM [€Hb JAWHHOW TOProBOM HEAEAH, U IIOKa OHa 3aKpbIBAETCs
CKOpee HEUTpaAbHO OAS THoKyriateAaeii. COOTBETCTBEHHO, €CAM OHHU XOTST YBEAUYUTH CBOU
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LIQHCHI Ha IIPOJAOAXKEHHE BUEPAIIIHErO POCTA U Ha CAEAYIOLIEH HEAEAE, TO CErOAHd UM Halo
3aKpbITh PBIHOK BbINIE ypoBHS 1485 m., rae mpoxoauT BEpxXHSd IpaHb «KAMHa». Ho aTo,
[axke YYUThIBasl BUepalTHUY ONITUMU3M, OyAeT cAeAaTh JOBOABHO CAOKHO.

Bnepeau Hac XOyT OAWHHBIE BBIXOIHBIE, M Ba TOPTOBBIX MHS HPOHIyT 6e3 Hac. 9TO TauT
OIIaCHOCTb, IIOCKOABKY MHPOBBIE pPBIHKU, U npexae Bcero CIIA, moryr npenomHecTH
HOKyHaTeAdM CropHpui. Benb, HeCMOTpsS Ha CHABHBIM 3a0KEAaHCKHU POCT U, KaK MbI
HaIllMCaAU BBIIIE, ITPEOAOAECHNE BaXKHBIX COINPOTHUBAEHUM, 3TO BCE PABHO MOXKET OKa3aTbCHd
pa3Boakoii. K ToMy ke POBHO ros Haszald, B NEPBbIM IMOHEOEABHHUK Mas MHAeEKChl DJIA u
S&P500 o06HOBHAM TOAOBBIE MAaKCUMYMBI, HO IIOCA€ 3TOTO HAYAAOCh CPEIHECPOYHOE
cHuxKeHue. U xXoTd «cHapsa B OOHY BOPOHKY ABasKAbl HE MagaeT», HO celyac MUPOBBIE
PBIHKH TaKHe «pa3BOALIINE», YTO €CAU OH Ty[a IONaAeT U HECKOABKO pPa3, TO YAUBASITHCA HE
IPUOETCH.

Buepa MBI peKOMEHIOBaAU YAEPKUBATH JAHHHYIO ITO3UIIHUIO CO «CTOIIOM» YyTh HHUIKE YPOBHSI
62%-Ho#1 KOppekumu. «Ctorm» ycrodAa. CerogHsa BCAEACTBUE IIPEACTOSIIUX AAUTEABHBIX
BBIXOOHBIX U YMEHBIIIEHUs PUCKOB OT HETaTUBHBIX CIOPIPU30B PEKOMEHAYEM ITPUKPBHITH
TIOAOBUHY «AOHTa».
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