ITinvest™

b r o k e r

ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapun no pbIHKY akunm

OTKkpbITHE TOpProB B cy600Ty Ha Halmx Bupxkax Mbl OXvuaaem yBuaeTb
B YMEPEHHO-MO3UTUBHOM 30He. B NATHMLY Hal pbIHOK akuui nokasan
yAapHbIN AeHb pocTa, CYMeB BbIKYNWUTb ABWXEHWE Ha BBepX bonee,
yem Ha 2% c otmeTku 1440 n. no MMBB, koTopas Tenepb cTana
XOPOLUMM YpOBHeN noaaepxku. Yto ato 6bino? Cyasa no Tomy, 4To
O[HOBPEMEHHO C POCTOM akuui Masnpoma (+2,85%) mbl BUgenu
COKpaLleHne OTKPbITOro MHTepeca no ero PbYepPCHbIM KOHTPaKTaM,
BYEpa Mbl BUAENMN 3aKPbITVE UrPOKaMUN KOPOTKMX MO3NLIUI, OTKPbITbIX
paHee. AKUMW ra3oBOro ruraHTa KynneHHeIM1 HaMu Ha ypoBHe 165
py6., Ham xoTenock 6bl fogepxaTb X0Ts Obl 40 oTMeTKM 172 py6.

CDALA NAALA AA2IATIADA LA LAl NLILAYK DIIANA ANLUAAAA AANIHAA

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1594,20 1,24% -1,56% -3,23% -21,43%
Muoekc MMBB 1469,65 1,56% -2,36% -3,34% -16,00%
FTSE 5777,11 0,49% 0,09% -0,55% -4,82%
S&P 500 1403,36 0,24% 1,80% -0,16% 3,15%
Dow Jones Avg. 13228,31 0,18% 1,53% 0,78% 3,64%

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

HwxHekamckHedTEXMM, M. 0,7000 -10,26% 13,82% 34,62%

HwxHekamckHedTEXUM 0,9905 -1,93% 7,67% 16,53%
CeBepcranb 13,4727 -0,94% -0,20% -29,63%
Marnut 126,6600 -0,27% -3,31% -7,55%
Mupekc MSCI

3Havenve A, geHb A, mec A, ytd

1019,50 0,35% -2,34% -15,09%
2981,95 0,02% -7,37% -20,13%
NHpoekc MSCI RUSSIA 845,77 1,69% -3,45% -22,06%
Mupoekc MSCI INDIA 392,39 -0,03% -3,82% -25,21%
NHoekc MSCI CHINA 59,16 -0,22% 1,40% -14,75%

WHpekc MSCI EM
MHpekc MSCI BRAZIL

NMPOCIEKT

BPOKEPCKASd TPYNNOA

28 anpens 2012r.

Jer PTC
1800
1600
1400 41 — o e

oo TN AL 1HE

oo JHHEVERIKIENE 10

o0 -HEHHIIIRIIE 1HE

600I T T T

T T
27 aHB 10 dheB 28 tbeB 15 ma| 4 an 19 an
O6bg)§Ha PTC(*:‘e P VIHneEKc PTC P

500 —+ T T T
27 sHB 10 e 29 cbeB 16 map 5an

R/I 20 anp
O6remHa MMBB MHopekc MMBB

% MSCI EM / MSCI Russia

2%

0%
8%
6%
ap 4+ AN\ L A
pLYAR0 1 g —
0% -

30 sHB 1B e 29 cbeB 5 ma
Mq)SCIRussia(*’e P




An Tu NHBecT - MNpocnekT
28 anpensa 2012r.

O030p pbiHKa

OTKpbITUE TOPTOB B Cy660TY Ha HaLMX GUPXKAX Mbl OXUAAEM YBUAETb B YMEPEHHO-
NMO3UTMBHOM 30HE. B NATHULY Hal pbIHOK aKL Wi NOKa3aayAapHbii AeHb pocTa, CyMeB
BbIKYNWUTb ABUXEHWE Ha BBEpX 6osee, YeM Ha 2% C OTMeTKM 1440 n. no MMBB,
KOTOpas Tenepb CTaJla XOPOLMM YPOBHeN Nogaepxku. YTo 310 661107 Cy 49 No TOMY,
YTO 0 HOBPEMEHHO C POCTOM aKLmMl [asnpoma (+2,85%) Mbl BUAEIN COKpalLeHne
OTKPbITOro MHTEpECa No ero ¢pbloYepCHbIM KOHTPaKTaM, BYepa Mbl BUAE/IM 3aKpbITUE
UIrPOKaMU KOPOTKUX MO3NLMMN, OTKPbITbIX paHee. AKLLMN ra3oBOro rmraHTa
KyNNEHHBIMW HAMW Ha ypOBHe 165 py6., HaM XoTeN0Ck Hbl A0 AepXKaTb X0Ts 6bl A0
oTMeTKM 172 py6. CBOIO 40110 NO3UTMBA Ha HaLL PbIHOK BYepa NpMHecs1a nopuus
JNMKBUAHOCTH, NpeAocTaBaeHHas 6aHkam co cTopoHbl LB HakaHyHe Manckmx
npasAH1KoB.

Buepa Tema VicnaHum yxe yTpoM ylua Ha BTOPOWM MJ1aH, MOCKO/bKY pe3yibTaTbl
aykLUuoHa Mtanum nopasoBaiv MHBECTOPOB M aHanMTmKoB. Mpu 3Tom napa EUR/USD
(1,3240) BCe el e OCTaeTCA B paMKax CpeJHeCPOYHOro HUCXo Al ero TpeHaa. Jaxe,
HecMoOTpsiHa To, 4To Temnbl pocTa BBIM CLUA (2,2%) 3a | kBapTa/1 0Ka3aamchb Xyxe
NporHo3a (2,5-2,7%), amepvKaHCKU pbIHOK aKL Ui HaKaHyHe ONsiTb 3aBepLUIN AeHb
cAepXaHHbIM pocToM (S&P-500 +0,24%). Mo cyTH, Tam 6bIN0 MHEPLMOHH O€ BUXKEHMEe
BBEPX M0/, 3aKPbITUE CUIbHOW Hegesn.

Yero xAaTb B 6anxaviwee Bpems? 118 TOro, Ytobbl MOXHO 6b1/10 FOBOPUTL He O
TeXHUYEeCKOM KOppPeKLUM, a 0 GOPMMPOBAH UM Y CTONUYMBOW BOJIHbI POCTa,
HeobxoAnMo, 4TobbI MHAEeKC MMBB Bblille 3a FrpaH ULy CBOEro Najalolero TPeHAS,
KOTOpas ceiyac NpoJieraer Bo3/ie OTMETKM 1490 M. [1oka Mbl HAXOAUMCS HUXE - He
CTOUT 060 /1bLL aTbCA TEKYLMM POCTOM. CerozHs yTpOM Mbl, CKOpee BCEro, MoJy4Ynm He
C/IMLLIKOM aKTUBHOE ABUXEHWE BBEPX, KaK C/1eCTBME BUePaLLIHErO 3aKpblTUS

WIH /1€KCOB Ha CeCCMOHHbIX MakcMMyMax. [ocne obega Hac XAeT CKyYHbIN
6e306beMHbIV HokoBKK. He UcktoYato, 4TO NOA 3aHaBeC Urpokm ByayT3akpbiBaTb
CBOW CNeKyASTUBHble NO3ML UM HaKaHyHe AJIMHHBIX BbIXOZHbIX. Beab 30 anpens B CLUA
BbIxogWT UHgekc Chicago PMI. 01 mas KnTal onybankyeT cTaTUCTUKy no nHaekcy PMI
AN NPOU3BOACTBEHHOMN cdepbl, @ TaKKe aHaNOTMYHbIM NokasaTesb ISM
Manufacturing BbixognT B CLUA.
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Commodities
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megab, $/t

LinHk, $/t
Hukenb, $/t
Onoso, $/t
AntomMuHun, $/t
CeuHel, $/t
Cepebpo, $/0z
3onorTo, $/o0z
Hedtb Brent, $/
Hedtb Urals, $/

8 415,00
2 040,50
18 100,00
22 500,00
2 108,00
2 140,00
31,27
1662,75
120,02
117,36

1,14% 2,72% 0,79% -9,71%
0,17% 0,72% 2,03% -9,19%
-0,55% 1,66% 2,99% -32,59%
0,85% 4,63% 0,33% -29,80%
1,05% 1,25% -2,81% -23,83%
0,85% 0,68% 7,59% -14,09%
0,56% -1,36% -2,48% -35,45%
0,32% 1,21% -0,06% 8,24%

0,31% 1,27% -4,01% -3,66%
0,21% 1,49% -2,63% -2,93%



OMUTEHT

OAO BbIKCyHCKMIN MeTannyp
OAO THK-BP XonauHr

bawHedTb
a3npom
a3npomHedTb
Jlykonn

HOBAT3K
PocHedTb
CypryTHedTeras
CypryTHedTeras, n.
TaTHedTb
TpaHcHedTb, N.

BawkunpaHepro
MpkyTCkaHepro
MO3CK

Ork-3

TrK-3

Poctenekom

A3

KAMA3
Cesepcranb-aBTo
YMIO

AM3

Meuen

HIMK
HopHukenb
Montoc 3onoto
CeBepcTanb
CT3

4Tn3

BospoxageHue
CbepbaHk

HMTN

AnTeyHas ceTb 36,6
banTtuka
Bepodapm

[Lukeun

KpacHbih OKTs16pb
Marnut

Pasrynan
dapmcTaHgapT
Yepkusoso

HwxHekaMmckHepTEeXMM

MC3, 3nekTpocTanb

AKpOH

Poccumnckmm pbliHOK akumm
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TRNFP

BEGY
IRGZ
MSRS
OGKC
MSNG

RTKM

GAZA
KMAZ
SVAV
UFMO

AMEZ
MTLR
NLMK
GMKN
PLZL
CHMF
SVTZ
CHEP

VZRZ
SBER

NMTP

APTK
PKBA
VRPH
DIXY
KROT
MGNT
GRAZ
PHST
GCHE

NKNC

MASZ

AKRN

1310,000 | 0,00% | 0,00% 6 550
2971 | 0,72% | 0,00% 74 216
HedTb 1 ras
55,500 | 0,00% | 0,00% 111 250
5940 | 0,00% | 0,00% 1190 500
4,800 0,00% 99 480
60,250 | 0,00% | 0,00% 301 250
13,200 | 0,00% | 0,00% 66 000
6,929 | 0,00% | 0,00% 20 086
0,966 & 0,00% | 0,00% 966
0,650 & 0,00% | 0,00% 19 500
6,000 = 0,00% | 0,00% 451 250
2038,000 | 0,00%  0,00% 203 800
OnekTpo3HepreTuka
1,000 | 0,00% | 0,00% 100 000
0,580 | 0,00% | 0,00% 39130
0,048 | 0,00% | 0,00% 17 974
0,037 | 0,00% | 0,00% 7 400
0,060 | 0,00% | 0,00% 9 069
TenekoMmyHuKauuu
4944 | 0,00% = 0,00% 9463
MawunHocTpoeHue
31,000 | 0,00% | 0,00% 15 500
1,538 | 0,00% 0,00% 24160
21,000 | 0,00% | 0,00% 21000
0,700 | 0,00% | 0,00% 5 653
MeTtannyprus
0,235 | 0,00% | 0,00% 11 750
9,090 | 0,00% | 0,00% 39 269
2,190 | 0,00% | 0,00% 262 100
171,500 | 0,00% | 0,00% 342 950
38,500 | 0,00% | 0,00% 38 500
13,473 | -0,94% | 0,00% 40524
3,500 @ 0,00% | 0,00% 7 700
1,450 | 0,00% & 0,00% 3625
BaHku
19,200 | 0,00% | 0,00% 24 960
3,180 | 0,00% | 0,00% 6 678
TpaHcnopT
0,03 | 0,00%  0,00% 10 300
MoTpebuTenbCKNn pbIHOK
1,430 | 0,00% | 0,00% 35 750
47,423 | 0,00% | 0,00% 4742
28,127 | 0,00% | 0,00% 2925
12,500 | 0,00% | 0,00% 48 463
5500 @ 0,00% | 0,00% 5 500
126,660 | -0,27% | 0,00% 253 320
0,821 | 0,00% | 0,00% 220 899
59,500 | 0,00% | 0,00% 148 750
18,600 | 0,00% | 0,00% 37 200
Hedtexnmusa n HedhbtrenepepaboTka
0,991 | -1,93%  0,00% 4 887
Opyrue cektopa
175,000 = 0,00% | 0,00% 35 000

Xumunyeckas NMPOMbILWJTIeHHOCTb

45,800

0,00%

. 0,00% |

Yronb

5404

2 250
44 560

9444
140 621
22758
51 246
40 079
73 432
34 529
5 006
13072
3169

1043
2763
2329
1757
2385

14 552

574
1088
720
199

117
3784
13125
32693
7 339
13 576
168
685

456
68 646

1984

150
7195
281
1559
48

11 977
130
2249
801

1596

249

2184
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BenoH
Pacnapckas
YK KOxHbI Ky3bacc

' BLNG
‘ rasp ‘
| UKUZ

0,340
3,450
88,174

0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
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13498 | 391
137800 | 2 694
44 087 | 3184

UcmoyHuk: PTC, Bloomberg
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bawHedpTb
TrK-3
TatHedTb
ABTOBA3
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KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
TrK-3
Meven
HopHukenb
HopHukenb
HOBATO3K
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BTB
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Tukep

AETG
AK6
AOMD
ATAD
AVVG
BYZ
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GAZ
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LKOD
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MBT
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MTL
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SGTPY
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SSA
SUG
SUGA
SVY
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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118,610
202,000
5,625
36,870
2,860
0,001
25,200
8,678
0,021
2,300
10,500
0,552
61,200
46,160
61,050
19,080
14,155
4,599
8,720
17,720
13,355
132,500
1,520
7,850
11,450
1,200
4,500
27,820
20,800
18,270
7,302
4,968
6,590
9,790
19,430
8,786
2,962
27,000
156,360
10,150
4,300
18,500

0,31%
0,50%
0,00%
0,30%
0,11%
0,00%
1,00%
3,00%
0,00%
4,55%
15,38%
0,00%
2,00%
1,64%
1,34%
2,14%
0,89%
2,20%
-2,24%
2,19%
2,02%
1,15%
0,00%
-0,63%
2,60%
0,00%
0,00%
1,16%
0,12%
1,47%
0,86%
1,41%
1,23%
0,72%
0,67%
-1,07%
1,79%
0,00%
0,00%
0,10%
0,75%
0,00%
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Oo0bewm, k$

15 119,03

11 723,17
1 032,96
0,36
19,09
105,00

284 035,10
188,11
2692,02
47 377,68

0,94

25 807,26
174,37
8,28

38 437,50

1,02
462 809,40
5512,55

35,67
3,20

356,08

14,32
8 087,49

12 752,24
47 549,04

HemoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




