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HMHEECTHWWMOHHAR PHPMA

0030p mo MuUpPoOBBLIM pbIHKAM (27.04.12)

B ueTtBepr poHaoBble nHaekcol CLUA npubasunu B npeaenax 1%. MHoekc He3aBepLUEHHbIX CAENOK Mo npogaxe
[OMOB, KOTOPbIA MOXHO CYMTaTb OnepexarLlmMM MHAMKATOPOM MO OTHOLUEHUIO K Npoga)kam OOMOB, B MapTe
NoBbICKIICA 3aMeTHO Oonblle OXugaemoro, YTO BbI3BaNo OXMBIeHMe B Oymarax gesenonepoB. Akumn Lennar
(LEN) nogopoxanu Ha 5.7%, PulteGroup (PHM) — Ha 10.1%. lNMocnegHas onybnukoBana OTYETHOCTb 3a NepPBbIN
KBapTan Tekyllero roga nydwe oxuaaHui. [laHHble TEXHUYECKOro aHarnm3a He UCKIH4YaloT BO3MOXHOCTHU
NpoAokKeHUA noBbiweHusi No mHaekcy S&P 500, HoO 06 ycTOMYMBOM ABMXEHUU BBEPX MOXHO OyaeTt
roBOpuTb He paHee 3aKpenyieHMsA nHAaeKkca Bbiwe ypoBHA 1400 nyHKTOB.

AsnaTtckme hoHAOBbIE MHAOEKCHI B cpegHeM MoHu3unucb. AnoHckun TOPIX notepsn 0.7%, roHkoHrckui Hang
Seng — 0.3%, kutanckmn CSI 300 — 0.2%. Y4yacTHMKM pbiHKa HeraTMBHO OTpearnpoBanv Ha cooblieHus o
NOoHMXeHnn penTuHra Wcnavmm arentctBom Standard&Poor’'s. Kpome Toro, npegBapuTenbHasi oOLeHka
OVHaMuKn NpoMnpomsBoAcTBa B AnNOHMM 3a MapT oOKasdanacb XyXe MNPOrHo3oB — W3MeHeHne o6bemMoB
coctaeuno 1.0% npotus oxunagaswmxcs 2.3%. Mexgy Tem gaHHble N0 ANOHCKOMY CEKTOPY PO3HWYHOW TOProBMu
BbILLNM Ny4ywe nporHo3oB (+10.3%, oxuaanoch +9.8%).

Ha Ttoprax B EBpone HabniopgaeTrca HekoTopoe mMoBbiWweHWe. YTpPoM eBponevnickme (OOHOOBbIE WHAEKCHI
oKasanucb nop AaBneHveM COOOLEeHUMN O MOHWXKEeHWUM pentuHra UcnanHun mexgyHapogHbiM PEenTUHIOBbIM
arenHtctBom Standard&Poor's ¢ yposHa “A” go “BBB+” ¢ HeratuMBHbiM nporHo3oMm. OpHako yxydlleHue
penTUHroB VicnaHum vaeT cpaBHUTENbHO AaBHO, HO Bce Tpu penTtuHra (ot Standard&Poor’s, Moody’s u Fitch)
COOTBETCTBYIOT WMHBECTULMOHHOMY YPOBHIO, MO3TOMY peaKUuMsl pblHKA Ha PENTUHIOBbIE OEWCTBUS Oblna He
CNVLWKOM cunbHOW. Tperaepbl NPOUTHOPUPOBANM 1 AOBOSBbHO criabble AaHHbIe MO NOTPEOUTENBCKMM pacxo4am
Bo ®paHumm (B MapTe 3ahmKCMpoBaHO cokpalleHne Ha 2% B rogqoBoM BbipaxkeHun). Mexay TeM ctatucTuka no
xunuwHomy cektopy CLUA He ocTanacb He3aMe4YeHHOW — flyylle pblHKA CErofgHsA BbIMMAAAT Oymaru
CTPOUTENbHBLIX KOMMaHWIA 1 NOCTaBLLMKOB CTpOiMaTepnaros.

Ha MnpoBom BantoTHOM pblHKE NOHWXeHne pernTuHra MicnaHum areHtctBoM Standard&Poor’s noHauany okasano
[aBrieHne Ha eBpo, HO celvyac napa eBpoosnap BHOBb TOpPryetcsi Bbiwe 1.32, CUNbHbIX OBWXEHWUA MOKa He
HabniogaeTcs.

Anumon Cmapues, 6e0yujuii AaHAIUMUK

Kanengapp Oymkalimx cOOBITHI:
27.04.12
16:30 CLLUA. BBI1.
17:55 CWUA. loBepue notpebutenen.

AHanutuueckue matepuaisl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/

AnanuTnueckoe ynpasiaenaue U® "OJIMA" © 2012

HacToswasa nHpopmaumst He HeceT HMKaKUX peKOMeHAALMIA OTHOCUTENBHO MOKYMKW UMK NPOAAXN LieHHbIX Bymar, cocTaBneHa Ha OCHOBE MyBMMYHbIX UCTOYHMKOB,
KOTOpble MPU3HaHbl HadeXHbIMU, U 3a AOCTOBEPHOCTb NpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBeHHOCTM He HeceT. Komnanus "OJIMA" He
NPUHMMAaEeT KakoW-nnbo OTBETCTBEHHOCTM B OTHOLEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHUA WHdOpMaLuK,
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