7 BOBMOXKHOCTEH ISl BXO/1a B PHIHOK IO €BPO

Ananmutuk Ansnapu Muxanin Kpsuios

[Tapa eBpo/nomnap CHIA nana kak MUHUMYM CEMb PE3KHX JBMIKEHUH C UETBEpra Ha MATHUILY.
Pe3kue nBHKeHHS MOTYT OOIyMBIBaThCsS TpeHJiepaMu B KauecTBE BO3MOXKHOCTEW IS BXOJa B

peiHOK. CaMble pUCKOBBIC B 0OTaThIe U3 HUX JACHCTBYIOT, UTO U AAET PE3KUE ABHUIKEHUS.

1) Emé B yerBepr BeuepoM €BpPO BHIPOC Ha MOJIOBHHY "O0iblIoi nu(psl" mocie BbBIXOJa
MHJEKCA HE3aBEPUIEHHBIX CAENOK Ha pbiHKE uibs B CIIIA. B mapte oH Bblpoc Ha 4% B MecsLl
1o 101,4 mpoTuB nepecMOTpeHHOT0 BBepX 3HadueHus 3a gepaisb 97,4. [1o cpaBuenuro ¢ 89,9 3a
Mapt 2011 roma, poct coctaBui 13% B roa. MHaekc, KOTOpbIA OTpa)ka€T HayaTble, HO HE
3aKpBITHIC CIIENKH, JocTUT Makcumyma ¢ anpenst 2010 roxa, korga cocraBun 111,3. Keraru, 6e3

yuéTa KOppEKLNU UHAEKC NpeBbICUI 115 MyHKTOB.

MHaeKc He3aBepLEHHbIX CAeNO0K Ha pbiHKe XunbAa B CLUA

McmoyHuK: AMepUKaHCKaA accoyuayua pusnmepos.
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2) Tem He MeHee, Iapa €Bpo/oJiIap c/aja BCE 3aBOEBAHHBIE MO3MIIMU NOCIIE BBIXOJA BaXKHOTO
onepexaromiero uHaukaropa no CIHIA. AnpenbCkuil omnepekaronmid HHAEKC JAEJIO0BOM
aKTHBHOCTH B oOpalaTwiBarorieii mpombiniuieHHOCTH okpyra ®Pb Kanzac-Cutu, oT KOTOpOTO

KA TIO3UTUBHOTO 3HAYEHUS OKOJIO +5, OKa3aJics OKOJIO HYJISI 0 CpaBHEHHUIO ¢ +13 B Mapre.

3) Ilamenwe eBpOo MPOAOIKUAIOCH OKOJIO OJAWMHHAAUATH Bedyepa Mo MockBe, Korja B

BenukoOpuTtanuu BbIIIeN WHIAEKC HacTpoeHui nmorpeduteneit GfK, koTopslii B ampese ocraics



Ha MapTOBCKOM ypoBHE -31, Torma kak oxuupaics poct 10 -30. [lapa eBpo/gonnap ynana Hxe

1,32 na nanekce GfK.

4) HebGomp110i pocT eBpo Boimie 1,32 oTMedalics mociie Toro, Kak B SIMOHUM IIEHTPaIbHBIA 0aHK
OCTaBMWJI CTaBKU 0e3 u3MeHeHus. Ho oH ObUI CBSI3aH HE ¢ pelIeHUeM IIeHTPoOaHKa, a ¢ JaHHBIMU
no fnonun. PocT pacxonoB nOMaIIHUX XO3SAMCTB B MapTe yckopwics Ha 1,1 mpoueHTHoro
nyHkTa 10 3,4% B roji, TOrja Kak 0’KuJajioch YCKOpeHue Ha 1,2 MpoueHTHOro MyHKTa. ba3oBsiil
WHJIEKC TOTpeOuTeNbCKUX 1eH B Tokuo yman B ampene Ha 0,5% B roxa, Torjga Kak aHATUTHKA
nporuo3upoBanu cHrkenne Ha 0,4% B rox mnocne maaenus Ha 0,3% B rox 3a mapt. Poct
00IIerocy1TapcTBEHHOTO 06a30BOT0 MHAEKCA MOTPEOUTENHCKUX IIeH SIMOHUK B MapTe YCKOPHIICS
Ha 1 pecaryro npoueHTHoro nyHkra 110 0,2% B rop, a He octaics Ha ypoBHe 0,1% B rof, Kak 1
oxuganock. OTHOLIEHHE yYucia paboyMX MECT K YMCIy KaHAMJIATOB B MapTe BBIpociao Ha 1
IPOLEHTHBI MYHKT 10 76%, Kak ¥ OXHUJAIOCh. YpOBEeHb 0e3paboThIlbl B MapTe, Kak H
IPOTHO3UPOBaNH, ObUT paBeH 4,5%. IIpoMbllIeHHOE TPOU3BOJICTBO B MapTe BhIpocio Ha 1% B
Mecsll, B TO BpeMsl KaK 0KHMJIAJIOCh MOBBIIIEHUE Ha 2,3% B MecHll, IOCJIEe COKpAIIEHUs B eBpae
Ha 1,6% B mecs1 3a ¢peBpanb. POCT po3HMUYHBIX MPOJAXK B MapTe YCKOPHIICS Ha 6,8 POIIEHTHOTO
nyHkta 10 10,3% B ron, XOTs aHaJUTUKKA MPOTHO3UPOBAIM YCKOPEHHE Ha 5,3 MPOLEHTHOrO

nyHkTa 710 9,8% B rof.
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5) Brpouewm, 31ech B /1€70 BMEIIAiCS TEXHUUYECKUH (akTop MUKpPOCTPYKTYyphl. Ilepen koHom

HEJIEJIM MHBECTOPBI MIPEATIOUIN BBINTU U3 JUIMHHBIX MO3ULUHI 110 €BPO, KYIUIEHHOI'O B CpeAy, KaK



TOJIKO OHHM CMOTYT OTHITpaTh crpia. CHUKEHHE €BPO BO30OHOBHIIOCH TOCII€ BBIXO/A JTAHHBIX,
MO0 KOTOPBIM POCT YHMCJA 3aKJIaJ0K HOBBIX JIOMOB B MapTe 3aMeMJIWICA Ha 2,5 MPOLEHTHOIO
nyHKTa 10 5% B roji, TOrja Kak 0XKHUAanoch yckopeHue Ha 0,6 mpoiieHTHoro myHkra Ao 8,1% B

TOJI.

6) HeraTtuBHbIE TEPCIEKTHBBI AKTHBOB pPHCKA YCYIryOWIHCh Ha KpallHEe MECCUMUCTUYHOM
3HAQUYCHUH CaMOTr0 OIEPEekKaIoMero HHANKATOpa HACTPOEHWW HEMENKWX moTpeduTtencii. B
I'epmannu nHaekc HacTpoenuit motpedureneit GfK 3a mait cHu3mnock 10 5,6, XOTS 0KHUIATIOCH,
YTO OH OCTaHETCs Ha ypoBHE 5,9. PocT 1leH Ha UMIOPT B MapTe 3aMeIWiICS Ha 3 NeCATHIX
npoueHTHoro nyHkrta 70 0,7% B MecsAll BMECTO OKMIABIIETOCs 3aMelUIeHMs] Ha 1 jaecAryro
nponeHTHoro nyHkra a0 0,9% B mecsi. Llensl Ha umMnopT Beipocid Ha 3,1% B roj, Toraa Kak

0’KHMJIAJIOCh 3aMeJIJICHUE UX pOocTa TOJIbKO 10 3,4% B 101 ¢ 3,5% B TO/I.

7) Ho mapa eBpo/¢dpaHk ImpoaoJDKHIAa UCHBITHIBaTh HA MPOYHOCTH ypoBHH okoio 1,201 mocie
BbIXOJa MO3UTUBHOrO onepexaroniero mnokaszarenss KOF. B IlIeeilmapuu onepexaromuii
nnaukatrop KOF B ampene Beipoc B 5 pa3z mo 0,40, Torma kak OXHUAAICS POCT TOJBKO UYyTh
6onbire yem B 3 paza ¢ 0,08 no 0,26. Berxog KOF ycunuin noBsiarenbHoe 1aBieHre Ha ppaHK
u 3acrasui [IIHD nokynaTte €Bpo, 4TO IPUTOPMO3UIIO CHUKEHHUE €AVMHOU €BPOIEUCKON BAJIFOTBI

Ha MUHUMYMax CpeJibl, C KOTOPbIX €€ MOJHSI KPaTKOBPEMEHHbBIN ONTUMHU3M.



