Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
27 ampeass 2012 r.

Y npeanocAaeaHeH 4epThI

Buepa Ha poccuiickoM (POHIOBOM PbIHKE ITPOJOAXKHAOCH CHUZKeHHe. Ha 3ToT pa3 AuzmepoMm
aJeHUsI BBICTYIIMA CEKTOP SAEKTPOSHEPreTHKH — OTHAEABHBbIE aKIMH nanasu 1o 4-6%. Ho
TaK KaK UX BeC B HHAEKcaxX HeOOABIIIOH, TO B IIEAOM KapTHHA II0 PBIHKY Oblaa HE CTOAD
rneyaAbHOM. OOBEMBI TOPTOB XOTH U YBEAUYUBAAUCH, HO OCTaBaAUCh HUKE CPEOHEro — a 3TO
FOBOPUT O TOM, YTO IIEACHAIIPABA€HHOI'O MOAaBA€HHS HET, M PBIHOK I1aJaeT CKOpee II0
WHEPIHHU.

Uccaenysa 2-gyacoBoii rpaduk uHAekca MMBB, BUauM, 4TO OTKPBIBIIHUCEH IIOYTH Ha TeX K€
YPOBHAX, KOTHPOBKU IIOIIBITAANCH BO300HOBUTH ABHIKEHHE BBEpPX, HadaToe BO BTOPHUK
BeuepoM. Ho onruMmm3ma mo-npexkHeMmy He OBbIAO, U IIeHBbI He MOIIAU JaKe A0 OAMKaHIIero
COIIPOTHUBAEHHUSI B AMIle 2-4acoBoro (pakrasa Ha IoKynky h (1470,2 m.). A crouao c
MIOAYAHA (pbloYepcaM Ha aMepUKaHCKHE HHAEKChl HadaThb IIPUIafaTh, KaK Hall PHIHOK
OIATh HAIIOMHHA, YTO U3 AE€PEBHU ['aAIOKUHO MBI IIOKa HUKyZa He yXoouau. KoTHpoBKH
BO300HOBUAM IaJIeHUE, B PE3YABTATE YETr0 HE TOABKO ITPEONOAEAU HHXKHIOIO I'DaHb «KAWHAY,
HO U ITPOKOAOAU YPOBEHDb 62%-HOM KOPPEKIINHU OT pocTa C AeKabdpsi.

MICEX LAST-120 min 04/26/2012 C=1447.060  0=1463.780 H=1467 160 L=1440820
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OmHako «MenBeau» OBIAM HearpecCUBHBIMHM, Ja U «ObIKH», BUIUMO, YBUIEB
IIPUOTKPHIBAIOIIIHECS BOPOTA MSCOKOMOMHATa ©, CYMEAHM COPTraHM30BaTbCs W yIAepKaTb
OaHHBIY pybexk. Ilox Bedyep OHM maske IIOMNBITAANCHL HadaTh OTCKOK, OAaro 3aoKeaHCKUeE
PBIHKU BOBCIO «3eaeHeAr». Ho ObIBIIIAS IoAnepsKKa B AWIlEe HUKHEH I'paHH «KAWHa» Ha 3TOT
pa3 yke urpasa npoTUB «OBIKOB», U B UTOTE 3aKPBITHE ITPOU30IIAO HUKE Heé.

Takum o0OpasoM, «OBIKM» CHOBa OKa3aAUCh OUTHIMU, U TOABKO MEPCIIEKTUBA IMOMACTh Ha
KOTAETBI OKazasra Ha HUX CTUMYAHUpPYIOIllee AefiCTBHE, U PBIHOK yAep>KaACd Ha OCHOBHOM
noaaepskke. Keratu, 3mech ke HaxoauTcs U paiioH 50%-HOM KOPPEKIIMU OT BCET0 PocTa C
MHHHUMYMOB OKTSIOpsI, a TakzKe ITPOXOAHUT M TOAOBOM mamaroinuii TpeHn (9), Oepyiuii cBoé
HaYaA0 C MAKCUMYMOB ITPOIIIAOTO Tofa. Tak 4To MOKyIIaTEASIM 3TOT PAdOH OTAaBaTh HEAB3S.
Ho ecau mameHuWe TMPOMOAKUTCS, TO Y HUX €I€ OyIeT ITOCAeMHSS HamaeXXaa Ha TPEXAETHUMH
pactymmii TpeHn (4), Oepyumii cBoé Havyano ¢ okTsabpa 2008 roma (~1400 m.). A BOT C ero
coaded TpexAeTHUH pocT Oymer caomaH. I[loatomy cefiyac «OBIKHM», MOXKHO CKa3aTh,
HaXOIATCS y IIPEANIOCAEHEN YepThl. U mopa ObI UM yKe HaYUHATL TOYUTDH pora U 0omaThcs,
a He JOBOOIUTDH OEAO M0 KPUTUYECKOTO MOMEHTA.
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CeromHga c yrTpa BHemrHUM poH HelTpaabHbIM. HakanyHe peiHKU CIIA 1pogoAXKHAN POCT U
3aKpPBIAUCH B XOpoIlleM IiAloce (OCHOBHBbIE MHAEKCHI ImpubaBuam 1o 0,7-0,9%), mopamoBasa
rnokymnareaett 1 AatuHckass AmMepuka B aulle Bpasuanuu (Bovespa noarauyaace Ha 0,7%). Ho
cefiuac (pproYepchl Ha aMepPUKAHCKHE HHAEKCHI MPUIIaAaioT, A3Us «pa3HOIIBETHAs». €CAU
dnonmna u Kwurait cHuxkarmTcs, To Kopes, Toukonr u HWuama nompacraior. Hedrts 3a
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BUEpaNIHUN AeHb mogopoxkaasa Ha $0,9 mo $119,8 (Brent), HoO B HACTOSAIIIUN MOMEHT TaKIKe
HaXOQUTCS B OTPULIATEABHOH 30HE.

Buepa MBI peKOMEHIOBaAU yAEPKUBATh JAUHHYIO IIO3UIIHIO CO «CTOIIOM» YyTh HUXKE YPOBHS
62%-H0M KOppekuuHU. «CTor» ycrosia. CeromnHsa BBUAY BBIIIIECKA3aHHOIO PEKOMEHAAIINIO HE
MEHSIEM.
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