OTKpbITOE AKLMOHepHoe ObLwecTBo
"MHBECTMLMOHHAA KoMmnaHusa "EBpodurHaHCbI"
119049 r. MockBa, LLabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHa/bHbIi)
dakc: (495) 644-43-13

www.eufn.ru

e-mail: info@eufn.ru

E)xepaHeBHbIV 0630p

1440
1390

1340

1290

r 22000
21500
- 21000
20500
- 20000

MHBECTULMOHHAA KOMIMAHUA

EBPO@®NHAHCDI

COAEPKAHUE
|. EXXeAHEBHBIN KOMMEHTAPUM .eviiveeeeeeeeiiiiiieeeennes
[I. POHAOBDBIE PBIHKM c.cevvieiiiiiiiiiiiiiieiiieeeieeeeeeeeeeeeeeeeens

2.1. AMepurKa & POCCUA ..cooovvviiiiiiiiiiiiiiiiiiiieeeeee,

1450 -

Bepcna 2012-04-26

MOCKBA




E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLUA. Peakuua WMHBECTOPOB Ha CTafnts
CTUKY U npoucxoasawme cobbitna 6ohia
NONOXUTENIbHOM, Dow Jones =+0,69, S&P 500
=+1,36%, NASDAQ =+2,3%. 13 500 KomnaHui, BXxoas-
Wwmx B MHAEKc SandP, 145 oTynmTannCb K HacToALLEMY
BPEMEHW J/lyylle MPOrHo3oB. TaK, yYucTas npubbiib
Apple \Gaenmqvmacn; BABOE B rOAOBOM M3MEPEHMUM.
asmellasncb NATUAETHME rocobauraunmn Ha
30 mapA4. [oANA., YTO OTYACTU cNocobCcTBOBAaNO OTTOKY
NINKBUAHOCTM € POHA0BOrO pbiHKA. Ho camoe rnaBHoe
B/IMAHWE Ha PbIHOK OKa3asio He CTOJIbKO CaMo pelle-
Hne ®PC coxpaHuTb ananasoH 0-0,25% no npoueHT-
HOM CTaBKe, CKOJIbKO Y/lydlleHMe MPOrHO30B NO OC-
HOBHbIM MaKpomnokasaTesnam Ha 2012 r.: no BB go
2,4 - 2,9% (paHee 2,2 - 2,7%), noSyOpOBHro 6e3paboTun-
ubl oo 7,8 - 8,0% (paHee 8,2 - 8,5%). I'Ipapra HOBbIN
NpPorHo3 no uHoAAuMKn coctasnset 1,9 - 2,0% (paHee
1,4 - 1,8%), HO 3TO BCe PaBHO B PaMKax LEeNeBoro
opueHTUpa.

_ Crano ussecTtHo, YTO NMepBMYHOE pasmelleHne
akumi Facebook moxkeT 6bITb NepeHeceHo Ha Hayvano
utoHA: PeaepanbHas KOMUCCUA MO LEeHHbIM Bymaram
n Bupxkam byaeT NPoBepPATb YNCTOTY CAENOK MO Npwu-
obpeteHuio cepBuca Instagram M cepun naTeHTOB
Microsoft, pykoBoactBo KomnaHun ByaeT oTB/ie4YEHO
Ha 3Ty NPOBEPKY.

Poccua. Kak u nporHosmposanu EspoduHaH-
Cbl, BUpPKK HBXWIWICb B 3€/1I€HOM 30He, MO UTOram
TOProB MHAEKC BB =+0,31, PTC =+0,47%. HemHoro
CTAaTUCTUKKM: obLwana cymma 3a40/KEHHOCTU KOMbaH-
Ko nepeg, Lb cocrasnaer 497 mapa. pyb., gona 3a-
[O/IKEHHOCTU Ha CPOK [0 7g%Hem paBHa NpUmepHo
1%, no 90 aHen =22%, po 180 gHen =76%, Ao roaa
=1%. KpeguTbl [0 roga coctasnawT 1% He notomy,
4YTO 6GaHKaM OHU He HYXKHbl, a noTomy, 4to LIb TonbKO-
TONbKO CTaj Takue KpeauTbl Bbl4aBaTh.
HONAUMA  CHayana roga cocTaBuaa
1,8%. 7n8 MaﬂngIXOAHbIe OHU, HO doHAoBbIE Bup-
M paboTatoT) Lp He byaeT npoBoguTb onepaumu no
nNpeaoCcTaBNEHNIO JIMKBUOHOCTU, MPUB/AEYEHUIO Ae-
HEXHbIX CPeACTB B Aeno31Tbl U NOKynKe (npopae)
MHOCTPaHHOWN BaNtoTbl 3a pybsin, a B Kayectse opnuy-
aNbHbIX ByAyT AecTBOBaTb KYpPCbl MHOCTPaHHbIX Ba-
NIOT N y4eTHble LeHbl Ha AparmeTanibl, YCTaHOB/EH-
Hble ¢ 6 mas.
EB;l)ona. Bupxu 3asepwnam ceccuio
poctom, FTSE 100 =+0,16, DAX =+1,73, CAC 40
=+2,02%. Mnasa ELUB onTMMUCTUYHO OLEHUS NPOrHO3
Mo POCTy 3KOHOMMWKMN €BPO30HbI, YTO CNOCO6CTBOBANO
YCMEeWwHOMY pasMeLLeHno 06anraLmin eBponemncKoro
ctabdoHaa (Ha 3 mnpa. eBpo) C NoraweHMem B mae
2019r. noa, 2,654% roaosbix, nonlyquHble cpencTtsa
6yayT ncnonb3osaHbl Ha nomoub I'peuun u MNopTtyra-
INK, BbICOKUI cnpoc Ha obauraumm obroecneyeH, B
TOM YMCNE, CO CTOPOHbI a3MaTCKMUX MHBECTOPOB. ECTb
M He o4YeHb xopowne HosocTU. Tak, BBI Bennkobpu-
TaHUM CHU3UCA B NepBOM KBapTase Ha 0,2% oTHocK-
Te/IbHO Npeablaylero KBapTasia, OXuAanca pocT Ha
0,1%. YuuTbiBad, 4TO Npeaplayliee USMEHEHNE TaKKe
B MuHyce (-0,3%), MOKHO FOBOPWUTb O TEXHUYECKOW
Bj:u,euccmm. Credit Suisse (BTOpoM No BeAnuYMHe HaHK
BeMLapumM) Nokasan CHUKeHne npubbliv B NnepBom

MSCI Indeces, NyHKTbI
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KBapTase Ha 96% B CBA3M C AOMONHUTE/IbHbIMM_pac-
X04amM, B TOM YMCae 3aTpaTaMM Ha BbINaaty GOHyY-
coB3a2011roa.

A3ua. bupxu 3aBepwnam Toprn cpesbl pasHo-
Hanpae/ieHo, HO NpenMyLLiecTBEHHO B nJtoce, Shang-
hai Ha yposHe 0,75, Nikkel Ha yposHe 0,98%, Kospi
n Hang Seng He3HauuMTenbHO CHUM3UAUCHL, HA 0,07 n
0,15% cooTBeTCTBEHHO. M3 nO3UTMBaA J10Ka/IbHOTO
XapaKTepa Ha Xof, AMNOHCKUX TOPros, Hanpumep, no-
B/IMANO CHUXKEHME Kypca MeHbl. Ha aTom poHe pocaum
KOTMPOBKM 3KCMOPTEPOB, 3HAYMTE/NbHAA 4acTb Bbl-

YYKU KOTOPbIX NPUXOAMTCA Ha 3apybexxHble PbIHKK
Flesan, Canon). MNMpasutenbcteo Kutan, ganee, 3an-
BM/I0 O HAMEPEHUU NOoAJEPKUBATL CTaBUNBHO BbICO-
KMe TemMnbl POCTa, YTO YCUINNO HaZeXAbl MHBECTO-
gos Ha _BBESEHI/IE HOBbIX_CTMMYNOB. Ynctaa npu-

blib China Development Bank 3a npownbliii rog yse-

Anymnacb nNout Ha 23% u coctasuaa 7,23 mapa.
aonn.

._ SandP MOHWM3M/IO MPOTrHO3 MO KpeauT-

Homy peWTuHry _MHamm co  “crabuibHoro" Ao

HeraTMeHOro", 06ocHOBaB CBOE pelleHWne BbICOKUM
ypoBHeM aeduumTta brogyKeta U OTCYTCTBUEM pPaam-
Ka/ibHbIX pedopm.

3onoTo. OcnabneHve gonnapa HakaHyHe pe-
weHna ®PC yaepxunBano meTannbl B HebosblIOM
pocTte, yTpom /ébroqepcu Ha 30/10TO TOPrylTCA MO
1647,26, _cepe 6po no 30,68, nnatuHy no 1556,65
nannaguin no 665,9 gonn./yHuma (Buepa K 13.00
LeHa QbHYepcoB Ha 30/10TO cocTasnAana 1643,09

Hedtb. OXnAaaHMa MHBECTOPOB, YTO 3amnacol
HedTM 1 HedTenpoayktos B CLUA cHM3ATCA, B OO-
nonHeHune K ocnabnenunto aonnapa, cnocobcrsosanu
gocw ueH, Brent Topryetca ytpom no 119,03, Light

weet no 104,07 gonn. 3a 6app. (B 13.00 Byepa no
118,6 n 104,(55). Ha oba copTa B CTOPOHY NOHMKe-
HUA UeHbl, B KayecTBe TeKywux ¢aKkTopos, BAuAeT
Ce30HHOe YMeHblUeHWe cnpoca, BpemeHHoe ocnab-
NIeHne HanpAXeHHOCTU BOKPYr MpaHa 1 ykpenneHune
no pesynbtaTtam 3acegaHua OPC.

Cratuctuka, cobbitva, nporHos. M3 Hambonee
BaXXHOWM CTITUCTUKM XKOEM; MHOEKC 3KOHOMUYECKUX
HacTpoeHuit B 30He eBpo (13.00), no CLUA ouyepes-
Hble KOPMOPaTMBHbIE OTYETbl U HOBbIE AaHHblE MO
pbiHKY Tpyaa (16.30).PeweHne PPC 03By4yeHO yxke
nocsie 3aKpbiTMA Hawux 6upxK. Ho 6upxkmn CLUA n
ANoHUK oTpearnposann Ha HEro HoYbIO, YTO OKaXKeT
COOTBETCTBYIOLLEE BANAHME Ha HaLlM 1 eBponeinckme
6UpXM  Ha OTKPbITUM. BHewWwHWin POoH Ana Hawmx
6MpXK ceyac pasHOHaNpPaB/EHHbIA, U3 aMepuKaH-
CKMX ¢dblovepcoB B natoce Toabko Dow, Asus B npe-
obnagawowem mnHyce. He nonyums HOBOro UMMY/b-
ca ocnabnenua ot ®PC, gonnap nosanaeT, BEpPOATHO,
Ha CHWXeHue HedTAHbIX UeH. lMosTomy, ecnn oue-
peAHasa MopuUMA BHELUHEN CTaTUCTUKM He CTaHeT
g,pamsepom pocTa, CTpeMNeHne NOKyNaTb Ha Haluumx

MP¥KaX MOXET He COXPaHUTbCA.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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AaHHble, S/MeTp. TOHHY

dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




