Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

Mapket amepukasckoro peraka. lers Apple

JJIs aMeprKaHCKOTO PhIHKA Cpejla - MHOTOTPaHHbBIN JICHb. BO-TIepBBIX, OTYUTAIICS
o4eHb ycrenHo Apple, THBECTOPOB BOOTYIIEBUIIA U (PMHAHCOBBIC PE3yJIbTATHI
komnanuu (akt EPS $12.30, Beipyuka $39.2 mupa. Onenka EPS $10.07, Beipy4-
ka $36.96 mupn), u poct oTrpy3ku Iphones. Akmus B mpeaToprax Beipocia Ha 9%
($612.7). T'onaman Cakc MOBBICKII CipaBe/UIHBYIO o1ieHKy Apple 1o $850. Bo-
BTOPBIX, BBIIIET MAPTOBCKHUI TOKIAJI IO 3aKa3aM Ha TOBaPhI JJIUTEIHHOTO MOJIb30-
Banus. OHu ynanu Ha 4.2% (ouenka -1.5%), 6e3 TpancropTa 3aka3bl ynaiau Ha
1.1% (ouenka +0.4%). DTOT pa30yapOBBIBAIONINI JOKIa/] HE CIIUIIKOM CMYTHI
WHBECTOPOB. Briepean y BCero MHHBECTHIIMOHHOTO coo0IIecTBa - creTMeHT OPC
u nipecc-koHdpepenius bepnanke. Ot ®PC, B mpuHIHIIE, MOKHO XKJIaTh CHIKECHHUE
OILICHOK POCTa M CMATYCHNE aHTHHH(IIAIMOHHON PUTOPUKH. [TOCKOIBKY TIpeapu-
HUMAaThCS HUUETO Ha 3TOM 3acelaHuu He OyJeT, To 3P PeKT 3aceqaHmsi MOXKET
HOCHTD JJBOMCTBEHHBIN XapakTep. [loHmKeHne BUIOB Ha SKOHOMHUKY MOXKET JTaXKe
UCIyraTh HHBECTOPOB. I10Ka jxe UTPOKHU pearupyroT Ha KOPIIOPATHBHBIC OTUYETHI,
Boeing BeIpoc B ipeaToprax Ha 2.5%, Caterpillar ymam na 1.1%, Sprint Nextel
IPBITHYJ BBepX Ha 6.5%, Ipog0Kast BTOPOH ICHb TEIIEKOMMYHHUKAITMOHHOTO
payutm, Juniper Networks +1.25%. B Espone xopoio oruutanuck Swedbank u
Electrolux. Otuer BTB 3a 2011 B3pbIBa 3HTY3Wa3Ma HE BBI3BAJI, KIS TOPTYETCS
0 PBIHKY.

Poccuiickuii ppIHOK CEroJHs AHEM OCTaHOBWIIO conpotusieHne MMBDB 1470,
OCTaHOBKa COBIMAaJIa ¢ BBIXOJIOM JIaHHbIX 0 nageHuu BBII B Benukobpuranuu, 4to
o3HauaeT opunmansHyo pereccuro(2 keaprana BBII B munyce). FTSE 100, roe
TOpryroTcs U poccuiickue ADR, ceromns oTcraer oT Apyrux eBpONEMCKuX Mmio-
manok. B 'epmanuu cerogus npoxoauio pasmenienue 30 neTHux 00HI0B Ha 3
MJIpJT €BpO ¢ HepopasmerieHueM (pakt 2.75 Mip), 94To MoKas3ajio MoTepro HHTEpe-
ca K HU3KOJIOXOJIHbIM OymaraMm ['epmaHuu U nepeKIrounIo BHUMaHUE Ha OoJiee
PUCKOBBIE aKTUBBI. Hauamo aMepruKaHCKOW CECCUM TOATOJIKHYJIO BBEPX MOKYIIKU U
Ha MMBB. Ognako nomMmumo ot4eToB Y osut-CTpUT OPEACTOUT MEPEKUTH €IIIE U
BCTpedy ¢ bepHaHke, UTO HE UCKIIKOYAET HEraTUBHOE OTKPBITHE B YETBEPT.

®drrouepcel Ha ipeaToprosoit ceccun - S&P500 1380 (+9.9), Nasdaq(+53.75)
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AHAIMTHYECKHH 0T

HauaneHuk otnena Huxomnaii IToaneBckux podlevskikh@zerich.com
AHATUTHK Angpeit Bepaukos vernikov@zerich.com
AHaTUTHK Jyumsa Oner dushin@zerich.com
AHaMUTHK BukTop Mapkos markov@zerich.com
OTe Mo CBSI3SIM C 001IIeCTBEHHOCTHIO

Menemxep | Anactacus THXOMHPOBA | tihomirova@zerich.com
Kanentckuii oraen

COTpYZIHUK KJIIMEHTCKOTO OTJea | Boctpukos lBan | vostrikov@zerich.com
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