YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

25 anpensa 2012r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta

MICEX 1457.40 -0.79% asnpom 163.89 -1.56% Brent (ICE) 118.26 +0.08% MocsHepro +4.49%
RTS 1576.22 +0.21%  NIYKoiin 1768.50 -0.37% 3onoT0 1643.80 -0.11% TrK-9 +2.68%
Dow Jones 13 001.56 +0.58% PocHedTb 208.39 -0.66% MnaTtuHa 1547.20 -0.06% BenoH +1.29%
NASDAQ 2961.60 -0.30% HopHukenb 5125.00 -0.31% Megb 8091.13 -0.07% OrK-3 +1.12%
S&P 500 1371.97 +0.37%  CbepbaHk 92.65 +0.12%  AntoMmuHWI 2 086 +0.19% Pocrenekom-an +0.86%
DAX 6590.41 +1.03% ABTOBA3 22.35 -1.81% Hukenb 17 533 +0.71% Jlnpepbl napgeHuna

FTSE 5709.49 +0.78%  Axkuumn NYSE BanioTHbI PbIHOK BawHedTb-N -4.72%
NIKKEI 225 9569.17 +1.07% Citigroup 33.42 +0.51% USD/RUB 29.35 -0.54% 3.0H Poccua -4.34%
Hang Seng 20 640.34 -0.18% GE 19.54 +2.46% EUR/RUB 38.72 -0.26% BawHedTb-a0 -4.21%
Bovespa 61971.14 +0.70% Ford 11.39 +0.35% USD/EUR 1.3195 +0.31% AKpOH -2.53%
SENSEX 17 221.87 +0.08% BP 41.91 -0.10% UsD/JPY 81.31 +0.17% MarHut -2.13%
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BesmkobpuTaHua. BBIM 3a | KBapTan, U3m. KB/KB

CLUA. 3akasbl Ha ToOBapbl AUTENbHOrO NOAb30BAHUA 338 MapT

CLUA. 3anacbl HedpTv No aaHHbIm EIA 3a Heaento

CLUA. PewweHune ®PC no ctaske

CeroAHs OTYETHOCTb ONY6MKYIOT:
B CLUA: Caterpillar (P EPS ¢ $1.84 go $2.13), Boeing (I EPS ¢ $0.78 o $0.94)

B Espone: Siemens, Statoil

B Poccuu: "Monumetann”

AMEPUKAHCKME MHOEKCbI MPENMYLLECTBEHHO 3aBEPLUM/M BTOPHUK B NJtOCE, a
Dow Jones BHOBb Npobun pybexk B 13000 nyHKTOB. YiKe nocne 3aBepLieHus
TOproB 3a okeaHom Apple oTuntanac o GeHomeHanbHOM pocTe NpubLIAK, U
CerofHa a3vaTckue UHAMKATOPbI TaKKe HACTPOMAUCH Ha noabem. LleHbl Ha
HedTb cTabunbHO gpeidytoT B Kopuagope 118-119 aonn. 3a 6appens BRENT.

FnaBHble cobbiTnA

B POCCUMU:

m MnaH no gedununty broaxkeTa Ha 2012 roa cHukeH o 0,1% ot BBM
m "Poctenekom" v "BawHedTb" yausnsioT ausuaeHsamm 3a 2011 rog,

B MUPE:

m [lonrosble ayKUmMoHbl cTpaH EC He pa3Beasn onaceHna MHBECTOPOB

m Apple WOKMpoBana pbIHOK POCTOM MpubbIIM, NOpaaoBanu otyeTammn AT&T
n3M

MnaH Topros Ha cerogHa

CerogHsa, Ha Haw B3rnAfd, POCCUIUCKUIA PbIHOK aKLUMI HaKOHeL-To cymeeT
dUHMWKMPOBaTL B NAKOCE, HA4YaB BOCCTAHOBJEHWE MoC/ne [ABYXAHEBHOMO
nageHua. MosuTMB Ha BHewHem ¢oOHe MOCNOCO6CTBYET MOKyNKam, W
OTeYecTBeHHblE MHAEKCbl MMEIOT XOPOLUMEe LIAHCbl YBEPEHHO BbIPacT no
UTOram [iHA, NYCTb HWU O KaKOM CTabUIbHOCTU Ha BUpPIKe NMOKa peun He naer.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HayeHne Bnvanne
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KapTuHa gHA

Poccuiickuin d)OH,D,OBbIﬁ PbIHOK BO BTOPHMK NOMbITaZICA COBEPLWNTb OTCKOK NMOCAE NePeXXMNTOro HakaHyHe 4yBCTBUTE/IbHOIO NageHuna, ogHako, nocne He6osbworo
pocTa ¢ yTpa, BO BTOPOI NON0BMHE AHA Ha 06beauHeHHyo BUpsKy, oboLwealwytoca Ha 3ToT pa3 6e3 c60eB, Hax/biHy/1a HOBasA BOHA pacnpogax. Mossuaacb oHa
Ha d)OHe HenpeKpalwarwmnxea onaceHumn MHBECTOPOB M13-3a OTKPOBEHHO TYMaHHbIX NepCneKkTns MMpOBOﬁ 9KOHOMUKM, a Hebo/blwoe CHUKEeHME B EBpone Cpasy
e NoBneKkno 3a cobon nageHue s Poccun A0 HOBbIX TpEXMeCAYHbIX MUHUMYMOB. B CTapom CseTe nageHuna nsbexatb YAaN0Cb, a K Be4epy TaMOLWHUE NHOEKCbI
1 BOBCE HAaCTPOUINUCL Ha yBepeHan‘/'l POCT, HO YTO-NMBO U3MEHUTH OTEYECTBEHHbIE MHBECTOPbI YXKe He CMOoraun.

Mo uToram BYepallHei OCHOBHOWM ceccum mMHAekc MMBB ynan Ha 0,79% po 1457,4 nyHktoB. MHaekc PTC, 6narogapa ykpenneHuto kypca py6ns, cymen
npubasuTb 0,21%, cocTaBuB Ha 3aKkpbiTue 1576,22 nyHKTOB. MNaBHbIM ayTCaligepoM BO BTOPHUK CTan 06bikHOBEHHbIE (-4,21%) 1 npusunervpoBaHHble (-4,72%)
akuuu «bawHedTM», MHBECTOPOB pasoyapoBanu ee avsuaeHabl 3a 2011 roa. BHoBb HacTpowacs Ha nageHue «lasnpom» (-1,56%), KOTopomy K3-3a BEPOATHOTO
ysennyenus HAMWM Ha ra3 HUKaK He yaaeTtca HabpaTtbcs yBepeHHOCTU. HEMHOrO BbIPOC/IM BO BTOPHMK nocie obBana HakaHyHe 6ymaru «BTB» (+0,75%), Takxe B
«3e/1eHOI 30He» 3aBepLun Topru «CoepbaHk» (+0,12%).

CerofiHA, Ha Haw B3rNAA4, POCCUIACKUIA PbIHOK aKLUMI HAKOHEL-TO CyMeeT GUMHMILMPOBATb B MJIKOCE, HAaYaB BOCCTAHOB/IEHWE NOCNAE ABYXAHEBHOTO MajeHuUA.
Mo3UTMB Ha BHelwHem PpoHe NMOcnocobCTBYET NMOKYNKaM, U OTEYECTBEHHbIE MHAEKCHI MMEIOT XOPOLUME LWAHChl YBEPEHHO BbIPAcTU NO UTOram AHA, NYCTb HU O
KaKoM CTabuIbHOCTM Ha BUprKe NMOoKa peun He ugert.

OCHOBHble HOBOCTU U CO6bITUA

m Bo BTOpPHMK MuHUCTepcTBO PpuHaHCOB Poccum onybanKoBano NpoeKT NonpaBoK B 3aKOH O deaepanbHOM broakeTe cTpaHbl Ha 2012 roa v NAaHOBbIV Nepuos,
2013-2014 ropos. B Hem nporHosupyeTcs, Y4To AedULUT poccuiickoro BroaxeTa COCTaBUT NO UTOram Tekyllero roga 68,114 mnpa. pybneit uam 0,1% ot BBl
NPOTMB 3aM1aHNPOBAHHbIX Ha rog 876,6 mapa. pybneit unun 1,5% ot BBM. Npeanonaraemblii 06bem goxoaos 6roaxkeTta B 2012 roay ysenmuutea Ha 7,5% ¢ paHee
HaMeueHHOoro 3HavyeHus 8o 12,678 TpaH. pybneit, BennumHa pacxogos — Ha 0,7% po 12,745 tpnH. pybnei. MNpu sTtom nporHos ob6bema BBM Poccum Ha Tekyluei
rof, noBbiweH Ha 3,2% f0 60,59 TpaH. pybneit. Takke Ha 16,7% - A0 56,5 mapa. AoAn. — NOBbILWAETCA BEPXHEN Npeaen rocyfapcTBeHHOro BHELWHEro A0ra.
OCHOBHOM MPUYMHOW CTO/Ib MO3UTUBHbIX MPOTHO30B CTaAWN BbICOKME LeHbl Ha HedTb, ycTaHoBMBLWIMeECA ¢ Havana 2012 roga. MuHucTp duHaHcosB Poccuu
A.CunyaHoB paHee coobLlan 0 NOBbLILLEHUWN OXUAAEMOW CpefHeroaoBol LeHbl Ha HedTb Urals Ha 2012 rog ¢ 100 gonn. 3a 6appenb Ao 115 gonn., a Takxke o
CHUXKEHUMN opueHTUpa no geduunty roaxketa ao 0,5%. TekyLian e oueHKa MUHOUHA ABNAETCA, OTMETUM, AaXKe Yepecyyp ONTUMUCTUYHON.

m a3eTa «KomMmepcaHTb» CO CCbIIKOM Ha BAN3KMI K PYKOBOACTBY OTEYECTBEHHOIO TENEKOMMYHUKALMOHHOro ruraHta OAO «Poctenekom» cooblimna Byepa o
TOM, YTO KOMMAHWA ONpeaennnach ¢ BEMYUHON NepBbIX B CBOEW «0ObeANHEHHON UCTOPUU» AMBUAEHAOB. MOCNeAHUIN pa3 KOHLEPH BbINJa4YMBaN AUBUAEHAOb!
elle A0 NONAyY4eHUA KOHTpona Hag cembio MPK — 3a 9 mecaues 2010 roga. OTmevaetca, 4To «PocTenekom» «He MOCKYMWCA Ha BbIMaTbl aKLMOHEpam» 1
HanpasuT Ha ausuaeHabl 14,961 mnpa. pybnei — 45,95% ot umnctoit npmbbian 3a 2011 rog no PCBY wam 32,48% ot MCPO. Ha ofHY OObIKHOBEHHY WU
NPUBUNETMPOBAHHYIO aKLMIO KOMMaHWA BbINAATUT no 4,69 pybneii. TakMm 06pa3om, NO TEKYLIMM PbIHOYHbIM LEHaM AUBUAEHAHAsA AOXOAHOCTb OAHOW
06bIKHOBEHHOM aKumMKn cocTasuT 3,47%, a ogHoro «npeda» - 5,07%. Oba 3HaueHUs ABAAIOTCA AOBONbHO HEMNOXMMMU 3HAYEHUAMM O/1A CTO/Ib INKBUAHBIX Bymar.
«KoMMepCaHTb» OTMeYaeT, YTo TOUHOe peLleHme no ausuaeHaam CoBeT AUPEKTOPOB «PocTesiekoma» NPUMeT Ha 3aceaHum B NATHULY.

B TO ke Bpems, BE4EPOM OfHA U3 KPYMHENLWmnX oTeyecTBeHHbIX HedTeaobbiBatowmx komnaHnii OAO «AHK BawHedTb» - OAMH U3 OCHOBHbIX aKTUBOB XONAMUHIA
A®K «Cuctema» - cooblmna o npuHAaToM COBETOM AMPEKTOPOB PELUEHUM BbINJATUTD HA KaXKayH OBbIKHOBEHHYIO M NPUBUNETMPOBAHHYIO akuumio no 99 pybnei
avsuaeHaos 3a 2011 rog,. Mpubbinn «bawHedT» Bbipocia B Npowaom rogy Ha 17%, HO BennUMHa BbINAaT cokpatunack B 2,4 pasa. OTMETUM, YTO paHee Ha
CHW)KEHMWE BbINIAT NOLWeN U ApYroi KnoyeBon akTMB «Cuctembl» «MTC». HecmMoTpa Ha 3TOT war, AMBUAEHAHAA AOXOAHOCTb MO OObIKHOBEHHBIM AKLMAM
«BbalwHepTN» NO TeKyWMUM LeHam paBHa 6,1%, a no «npedam» - 7,9%, NycTb U OXKUAANNCH CYLLECTBEHHO 6OMbLIME AMBUAEHADbI. 3aKPbITUE PEECTpa aKLLMOHEPOB
KOMMaHWW COCTOMTCA BO BTOPOM MNOMIOBUHE Mas.
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MepexuB B NOHeAebHUK YyBCTBUTENbHOE NajeHWe No4 AaBAeHUeM NaHUYecKMX HaCTPOeHMIM MHBECTOPOB, BYepa Ha BedyLmnx GoHA0BLIX NIOWAAKAX NAAHETbI
HaMETU/ICA OTCKOK, peasM3aLumn KOTOPOi MOMOMIM He camble MAOXue AONTOBbIX ayKUMOHblI B EBpone u yaauHble KopnopaTtuBHble otyeTbl u3 CLUA. Maccosble
pacnpofaxu BpemeHHee MOKUHY/AU BUPIKU, U MHBECTOPbl BEPHY/IUCH K OCTOPOXHbIM MOKYNKam, HECMOTPA Ha TOT aKT, YTO BbIIMBLIMICA HAa PbIHOK 3a
nocnegHve OHW HeraTvs elle cBex B namaTu. Esponeiickve uHpekcol FTSE (+0,78%), DAX (+1,03%), CAC (+2,29%) n MIB (+2,48%) c camoro yTpa Hauanu
BOCCTaHAB/IMBATLCA OT NMOHECEHHbIX HaKaHYHe NoTepPb, K KOHLY AHA 3aKPenuBLUUCL B CONMAHOM Natoce.

YMepeHHbIM POCTOM Hayasu BTOPHUK amepuKaHcKkue uHankatopsl Dow Jones (+0,58%), S&P (+0,37%) n NASDAQ (-0,3%). MocnenHero, Bnpoyem, yTAHYAN BHU3
KOTMPOBKU Apple (-2%), cBepXyAayHblii OTHET KOTOPOM Bbln ONYBAMKOBAH YKe nocse 3aBeplueHna Topros. C yTpa e TPeBory MHBECTOPOB BCENUAW MOKasaTenu
AT&T (+3,63%), KoTOpas BmecTe ¢ pocTom npubbiav oTmeTuna B | KBapTane CHUKeHWe obbema npogax iPhone, ogHako, TpeBOram MrpoOKOB MOATBEPAMUTHCA
6b110 He cykgeHo. Pocau Byepa nocne otdeta akumn 3M (+1,56%), a Bot U.S. Steel (-2,02%), HecmoTpa Ha obbsAcHeHMe yBbITKa, nepexkuna nageHue.
Mpogonkunu o6Ban Ha KOPPYNLMOHHOM CKaHAane B Mekcuke bymarn Wal-Mart (-2,97%).

Bpasunbckuit BOVESPA (+0,7%) 3aBeplumn BTOPHWK B «3e/1eHOM 30He». PacTyT cerogHsa M asnatckue MHAEKCbl, MHOTOYUCIEHHbIE OMNaceHWs WUHBECTOPOB,
6narogapa oNTUMUCTUYHBIM HoBOCTAM U3 CLLA, cxoAAT Ha HeT, Ho cobbiTiA B EBpone ceiyac He AatoT HACTPOUTLCA UCKIOUUTENbHO HA MO3UTUBHbIN Nag.

OCHOBHble HOBOCTU U cO6bITUA

®m BHMMaHWe uHBecTopoB Bcell NiaHeTbl BYepa Obl10 BHOBb NPUMKOBAHO K cObbITUAM B EBpone, rae BHOBb Aan o cebe 3HAaTb ONOCTbINEBLMI AONTOBOW KPU3MC.
Bo BTOPHMK B perMoHe COCTOANCA OYepefHOW PAf, AO/rOBbIX ayKLMOHOB, NMOATBEPAMBLUMIA HAMETMBLUYIOCA B anpesie TeHAEHLMIO CYLLeCTBEHHOro NpupocTa
AoxoAHocTel no obavraumam nepudepuiiHbix cTpaH 30HbI €BPO NP OAHOBPEMEHHOM YBE/IMYEHUN CnNpoca Ha NogobHble bymarn. McnaHua pasmecTtuna Byepa
TPex- 1 WecTUMmecaYHble 0baunraummn Ha obulyto cymmy B 1,933 mapa. eBpo Npu BepxHeW NaaHKe LeneBoro AvanasoHa B 2 mapa. espo. CTaBku No nepsbiMm U3
HuX Bblpocau ¢ 0,381% rogosbix B mapTe go 0,634% (npu pocte cnpoca ¢ 3,5 pa3 go 7,6), no sTopbim — ¢ 0,836% a0 1,58% (npu cHMxeHum cnpoca ¢ 5,6 pas go
3,3). UTanus pasmecTtuia Tpy Bbinycka obauraumin — 6e3KynoHHbIX ABYXNETHUX, @ TaKKe NPUBA3aHHbIX K MHGAALMK ¢ norawexnmem B 2017 n 2019 rogax. O6wasn
CyMMa npoaaxu coctaBuna 3,44 mnpga. eBpo npu uenesblx 3,5 mapa. [LOXO4HOCTb MO BCEM WTa/NbAHCKMM OOHZAM BbIpOCaAa Ha MPOLEALMM ayKLMoHe
NPUMEPHO Ha TPETb OTHOCUTE/IbHO PasMeLLEeHWi B MapTe, JOCTUTHYB MaKCMMasibHbIX 3HAaYeHUI ¢ AHBapA. B To e Bpema, pocT cnpoca Ha 3Tn bymaru He cmor
onpasAaTb OXWAAHWA aHANUTUKOB. HuaepnaHabl, OnaceHus 3a NepcreKkTUBbl KOTOPbIX NOAOrpes paspasmBLUMIACA MOSUTUYECKUIA KPU3KC, NPUBEKNa 2 MAPA.
€BpO 3a CYeT Bbinycka obauraumii ¢ noraweHmem B 2014 n 2037 rogax. CtaBku No 3TUM BymMaram HE3HAUMTENbHO BbIPOC/AW, OCTABLUMCL Ha MPUEMIEMOM YPOBHE
B 0,523% u 2,782% rop,0BbiX COOTBETCTBEHHO, Pa3BEAB YACTb ONACEHU MHBECTOPOB.

B T0 ke Bpema, LieHTpanbHbIli 6aHK Mpeuun BO BTOPHUK YXYALIMA OLEHKY NMepcrnekTMB SKOHOMMKM camoit npobnemHol ctpaHbl EBponbl, nepepaet Reuters.
Mpepnonaraetca, YTo rpeyeckuii BBIM cokpatutca B Tekylluem roay Ha 5% npu paHee 3annaHupoBaHHbIx 4,5%. Mnasa LB .MpoBonynoc npu sTom noadYepKHyn,
yto Mpeums [OMKHA MPOAO/MKUTL BbINONHEHME BCEX NPeANUCaHHbIX el KpeauTopamu pedopm M 06A3aTenbcTB MO KOPPEKUMKU BlogyKeTa AnA COXpaHeHUA
YNEHCTBA B 30He eBPO. 6 MaA B CTPaHe NpoiayT NapiaMeHTCKue BbIBOPbI, OT UTOFOB KOTOPbLIX BO MHOTOM 3aBUCAT NepcriekTuBbl Beelt EBponbl.

m «Ce30H KopnopaTuBHOM oT4yeTHOCTM» B CLLUA noka npevMmyLLecTBeHHO pajyeT MHBECTOPOB, U BYepa 3a OKeaHOM bblna onyb/iMKoBaHa oyepefHas nopuus
NO3UTMBHbBIX A/1A PbIHKA GUHAHCOBbIX NMOKasaTenel 3a AHBapb-MapT TeKylero roga. Kopnopauus Apple 3aduKcpoBana B OTYHETHOM Nepuoae YUCTYLo Npubbiib
B 11,6 mapa. gonn. (12,3 gonn. Ha akumio), 4to Ha 94% npesblaeT 3HaYeHMe B aHa/IOTMYHOM NEePUOoAe NPOLLIOro roaa. AHAIMTUKMU HE OXKMUAAM CTOJb PE3KOro
pocTa npubbIaK, NPOrHO3MPOBaB ee Ha ypoBHe 9,99 A0N/. Ha aKkuMIo. Bbipyuka «A6104HOM KOMMNAaHMWY 3a rof yBennuunace Ha 59%, coctasums 39,2 mapa. fonn.,
obbem npogax cmaptpoHos iPhone Bbipoc Ha 88%, a nnaHweTos iPad — Ha 151%. Apple B o4yepefHol pa3s nopagosasa PbIHOK CBOMMM GUHAHCOBbIMM
rnokasaTenAaMmn, Ho ornyb/sIMKOBaH ee OTYET OblN yxKe Nocne 3aBepLueHUA TOProB Ha aMepUKaHCKUX BUpKax, U yXKe CerofHA KOMMaHUA MOXeT BepHyTb cebe
3BaHVe MUPOBOTO InAepa Mo KanuTaausaumn.

Yucrtaa npubbiNb OAHOM U3 KPYMHEWLINX TeJIeKOMMYHUKALMOHHbIX KomnaHuii AT&T ysennyunach B | kBaptane 2012 roga Ha 5,3% B rofoBoM BbipaXKeHWU,
cocTaBus 3,58 mnpa,. Aon. (60 LEHTOB Ha aKLMIO), TOTAA KaK aHaNUTUKM NPOTHO3MPOBAAN COXPAHEHME NOKasaTeNA Ha YPOBHe B 57 LIEHTOB Ha Bymary. Bbipyyka
Bblpocna Ha 1,8% po 31,8 mnpga. ponn.

He oxunpanocb pbIHKOM U M3MEHEeHMe NPUBBLINM NPOMBbILWIEHHON Koprnopauun 3M. OgHaKo, ee nNpubbiib yBenMuMaach 3a rog Ha 4,6% no 1,13 mnpa. gonn.
(1,59 ponn. Ha akumio), a BbipyyKa — Ha 2,7% fo 7,5 mapa. aonn.

CranenuteliHblit ruraHT U.S.Steel coobwun o nonyyeHumn no utoram | kBaptana yobiTka B 219 MAH. AoAA., 4TO B 2,5 pasa npesbiaeT OTPULATE/IbHBIN pe3ynbTaTt
B MepBoVi YeTBepTH NpoLuaoro roga. Mpu atom 6e3 yyeTta ybbITKOB OT NpoAaxku cBoero nogpasaeneHuns 8 Cepbun komnaHua 3apuKkcmposana YMCTyto Npubbinb B
180 msiH. gonn. (1,52 ponn. Ha akumio) npu nporHose B 45 LeHToB Ha 6ymary. Boipyyka U.S.Steel ysennunnacs Ha 6,3%, coctasums 5,17 mapg,. aonn.
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FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

PR
(812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
W.0. HaYanbHWKa oTaena PykoBoguTenb cayx6bi [MpeKTop Nno pekname v CBA3AM C
v_lobov@dohod.ru 06LEeCTBEHHOCTbIO

CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)

®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




