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POCCUINCKAIN PBIHOK
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
152862.5 1374.20 118.253 9549.30 1457.4
5.48% +Moc3Hepro
1.92% OrK-3
-0.06% 0.30% 0.08% 0.86% -0.61% 1.56% BTb
0.97% CbepbaHk
0.86% la3npHedis
B OXKMOAHNIA OTKPBITINA 086% TASTPOM
BHeLWHUIA (hOH — YyMEepPEHHO NO3NTUBHbIN. JY[ZelelENeslelFalel=E [N e SENZItEIV ol oy el7E 1.04% Aspodrior
PYIOT HEOOHO3HAYHYIO AVMHAMMKY, HECMOTPS Ha XOPOLUME KOPTMOPATUBHLIE OTHETHl. AMEPU- |
KaHCKME MHLEKCHI 3aKPbINMCh MO PasHble CTOPOHbI OT HYNeBOM OTMETKM, B A3nW Takxke He 1.19% OCKESC
HabMoaaeTca eamHoro AexeHvs. Metodepckl Ha S&P Tem Bpemerem mprbasnsioT 0,3%, -1.43% Marwur
Grnaromaps xopolemy ot4eTy Apple. LieHbl Ha HEOTb HEMHOIO MOOPOCM M HAXOHATCH Ha 1.96% p
yposHe $118,4 3a bappenb. Ha aToM dhoHe Mbl nofaraeM, YTo POCCUMCKIAM PIHOK OTKDOETCH L yearn pap

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

J1y~|u1e PblHKa BO BTOPHUK]S=EIRINSHI

OaHkoBckui cexTop. CoepbaHk noapoc

pocToM Ha 0,5%. B ycnosusx o6LLEro HUCXOOALLEro TPEHOA 3TO MOXKET ObITb HEMIOXOM MO~
MBITKOM OTCKOKA. BMsHME Ha X0 TOPros cerofHs OyayT OkasbiBaTb AaHHbIe MO 3aka3aMm Ha
TOBAPbI ANNTENBHOIO MNOMb30BaHMA 1 3anacam HedpTu B CLLIA. OTyeThl onyGnmkyioT Boeing v
Caterpillar. Tarxwxe ceroaHs 3agepluaeTcs AByxaHesHoe 3acedarne ®PC CLUA.

NBVIXKYLLUNE GAKTOPHI
Poct h . Mapexue '

- Obtovepc Ha S&P npubasnaeT
- PocT LeH Ha HeddTb
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POCCHA

e X LT 17 e oTo P Lo TN [E WIS [ELeT Hatia/1 TOPI Y BO BTOPHMK [I0BOSBHO
BANO, HECMOTPS Ha TO, YTO BHELUHME GDaKTOPb! NOATANK/BaIM K POCTY.
BbIpocLUMe HakaHyHe aMeprKaHCKMe MHAEKCHI 1 LieHb! Ha HEADTb A0S KHbI
ObINV ChIrpaTh 32 «ObIKOB», OHAKO «MEABEV He Crelnnv CaasaTh Mno-
3rumu. Nocne amMTensHoM 6opebbl MOCNEAHMM YAANOCH CKIIOHWTE Yallly
BECOB Ha CBOIO CTOPOHY 1 yBeCTW MHAeKe MMBB Hike oTmeTku 1450 nyH-
KTOB. XOPOLLME faHHble Mo npoaakam AomMoB B CLLIA moMormiv cokpatTb
noTEPH, HO He N3MEHMM oo UTor. VHaexke MMBB cHmanncs Ha 0,8% 1
OCTaHOBWNCH Ha YPOBHE 1457,4 MyHKTOB.

«CriabbiM 38EHOM» PbIHKa MO-MPEXxHeEMY Obin Oymaru [a3npoma, KoTopble
nopellesen Ha 1,7% B xofe ceccun. HoBaTek noaaepan «konnery» no
cexTopy W ynan Ha 1,3%. Jlykorn n PocHedTs MpOAEMOHCTPUPOBASIN yME-
peHHoe CHkerme, noTepsis 0,3% v 0,8% COOTBETCTBEHHO. Takas AMHaMM-
Ka «HedpTsHKM» Oblna 0OyCNoBMeHa KOTMPOBKaMM 3HEProHoCUTENEN. bap-
pens Brent, nogopoxarwuii 3a Houb noyTy 4o $119 B xoae poccuiickoi
CEeCCUM MNaHOMEPHO CHYpKANCH. Bymarv MeTanypros Takxe npevimyLLe-
CTBEHHO TOProBanMCh B «KpacHO» 30He. AkLM HopHkens, CerepcTanm
1 HIMK BoIrmageni nyye pbiHka, noTepss cooTseTcTBeHHO 0,2%, 0,3% v
0,5%. bonee cepbe3Hoe CHKeHWe nokasanm bymarv Pycana — 2,8%. He-
0HO3Ha4Has KapTyHa Habmoaanacs B SHEPreTUHeCKOM CeKTope. AKLMM
MocaHepro noackoumnv Ha 4,7%, Y10 NO3BOSIMIO VMM CTaThb NMAepaMu B
mHoekce MMBB. PocT Ha 1,1% nokagann akuym OFK-3. B To »xe Bpems
Eymarvt GCK ESC ynanv Ha 2%, a HTepPAO notepsana 1,4%.

Ha 0,1%, a BTb — Ha 0,8%. [locnennmii
ceroaHs nyonukyeT ot4eT no MCPO za
IV kBapTan. VIHBECTOPb! OXKMOAIOT NO3M-
TVIBHBIX MPOrHO30B OT GaHKa.

- HeoHogHa4Has auHammka MMPOBbLIX MHAEK-
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MINPOBBIE PBIHKI
a0 STOpHMK AP

NMChb Pa3HOHaNPaBieHHbIM M3MEHEHEM OCHOBHBIX MHOEKCOB Ha (POHE XO-
polnx oT4eToB 3M 1 AT&T 1 HEOZHO3HAYHON MakpocTaTUCTHKK. Dow Jones
npvrbasmn 0,6%, S&P500 — 0,4%, a Nasdag notepsn 0,3%.

[Nopanosana ctaTuCTVKa Mo NpofdaXkam IOMOB. B MapTe oHu cocTasmm 328
TbIC. EOVHNLL B TOLOBOM VICHICTIEHMM, TOMIa Kak SKCNEPTbl OXKMLOan 3Haqe-
HVie Ha ypoBHE 318 ThiC. equHNLL [1Tpm STOM nokasaTenb NpenblayLlero Me-
cAuUa Obln NePECMOTPEH C MOBbILLEHMEM cpasy Ha 40 Teic. eavHuu, HaHHbie
ObINM MO3UTMBHO BOCMPUHATEI PBIHKOM, VIHAEKC LeH Ha HeABWKMMOCTb B 20
kpynHeriwmx ropopax CLUA npw sTom B doespane cH1anncs Ha 3,5%. Nane-
HME OKa3anoCh CUbHEE OXKMAaHMM. HeMHOro pasoyaposanv AaHHbIE Mo Mo-
TPEOUTENBCKOMY A0BEPVIO. COOTBETCTBYIOLLMIA MHAEKC B anpene CHU3NMICA C
69,5 N0 69,2 NyHKTOB. PbIHOK HE OXkuaan VI3MEHEHNS Moka3aTers.
OtyeTHOCTb AT&T (+3,6%) 1 3M (+1,6%) nopagosana MHBECTOPOB, OKa-
3aBLUMCH JTyHLe MPOrHO30B. Takxke CBOW BKMafd B POCT PbiHka BHecna 1BM
(+0,7%), coobLyBLIas 06 NOBLILLEHN/ AMBMAEHOOB, a Takke 00 YBENMYEHNN
nporpamMmel Belkyna akumii. OOHUM 13 TaBHbIX KOPNOPaTVBHbLIX COOLITUN,
CTana oT4eTHOCTL Apple (-2%), koTopas bbina onyonKoBaHa nocne 3axkpbl-
TS OCHOBHOM ceccun, Komnanus nokasana npuosine $12,3 Ha akumio npm
BbipyUke $39,2 mnpd. HaHHsle oka3anvch CyLLECTBEHHO Nyulle NpOrHO30B,
a POCT MPMBLINM MO CPABHEHMIO C MPOLLMLIM FOA0M COCTaBhi 94%. Takim
06pasom, Apple passesna ObITOBaBLUME Ha PhIHKE OMaceHns, 1 ee akUmn Nof-
CKOUMNM Ha 6% B BEHYEPHIOIO CECCUIO.
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 23.04.2012

HasBaHve Tun1  Tun2 Twn3 Baniota Mait, py6 CYA, M7H py6. 140 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcontoT — MepenexTusa 0 W P RWR 1177.16 53.34 0.38% 0.43% 447%  3M%  155%  -16.77%  68.75%
CnaBAHCKWH KpepuT — O A P RUR 4833658 962 031%  020%  -064%  506% 1300%  575%  90.81%
CnagsiHcKmit
Abcontor — TaKTuka 0O A P RW 831.64 50.90 0.28% -0.43% 5.60% 298%  139%  -2444%  -31.11%
3eHUT — [JOXORHIA O A P RUR 5515243 73158 0.20% 0.60% 0.67% 115%  1057%  -18.02%  249.00%
3eruT — [oxopHbiit I O A P RW 7576.18 375.24 0.14% 0.42% 0.34% 135%  1046% -17.30%  313.27%
3eHUT — MepeneKTUBHbIA 0O A P RW 559451 103.00 0.11% 0.48% 0.44% 109%  10.10%  -1929%  281.98%
TarchornGan — own 0O 0O P AW 1539.66 8.12 0.10% 0.21% 0.75% 802%  5.70%  -456%  24.10%
CTabUINbHOrO aoxoda
AbcontoT — [loxoaHsiii 0O O P RW 2046.48 277.11 0.05% 0.22% 0.54% 329%  626%  7.24%  5327%
[asnpombaxk — KoHcepsaTusHbii - U o] P RUR 5181.94 38.74 0.04% 0.15% 0.84% 3.39% 3.13% 4.44% 6.54%
M2M Mpariser Barik — O 0 P RWIR 1329068 84.60 004%  035% 092%  34d%  597%  7.39%
CTabunbHbli
Abcontor — [losepite 0O C P RW 211174 374.85 0.01% 0.61% 172%  021%  007%  239%  103.47%
barik Ha Kpackuix Boporax — O C P RUR 1498364 3285 0.00% 0.00% -0.41% 133%  402%  -1097%  57.93%
yHMBeDCaﬂbeIVI
Kpocc — KoHcepsaTveHbiit® 0O A P  RUR 11244402 29.38 0.00% 0.03% 1.11% 031%  624%  -19.62%  136.54%
Kpocc — C6anaHouposaHHbii” O A P RUR 4730214 252 0.00% -0.20% 0.24% 407%  510%  -2247%  126.72%
TparcKpepurBark — Marvctpans O O P RUR 1143.21 0.01 0.00% 0.00% 037%  -075%  -130%  -356%  25.70%
TparicKpeauTBark — Agpopa” O A P RW 667.72 251 0.00% 0.00% 007%  -027%  -052% -1334%  50.79%
TparcKpepurBark — Nlokowotvs® O G P RUR 1215.08 142 0.00% 0.00% 0.00% 0.18%  -050%  -1256%  32.41%
LieHTp-uBecT — BTopoit* 0O O P RW 1597.09 18.17 0.00% 0.00% 0.00% 0.18%  302%  261%  59.23%
LleHTp-nnBect — Mepabiit* [¢] A P RUR 162.77 41.45 0.00% 0.00% 0.00% 1.31% 3.08%  -15.69% 29.51%
OHeproTpanCSaK — Htaps - O A P RUR 144583 23.90 000%  134%  383%  251%  078% -1424%  6224%
POCCUUCKME aKLK
SreproTpancSaK — frtaps - O A P RUR 88782203 521 0.00% 1.94% 211%  832%  1187%  227%  2569%
JHepropecypchbl
MeTpoKomMMepL — OBAraLm 0O O P AW 100.33 0.07 -0.02% 0.18% 2.18%  -8259% -86.55% -87.99%  -88.76%
ChassHokwi kpeanT — Xepk-pois O A P RUR 7951.04 73.80 003%  -1.00% 345%  -090%  010%  16.15%  107.21%
MeTpokoMMepy — 1 0O C P AW 1789.65 137.95 0.15%  -0.02% -0.07% 045%  249%  049%  18.43%
3eHuT — BanioTHbii 0O A T usD 1087.69 142.28 021%  -0.87% 3.3%% 6.06%  16.83%  -8.03%  146.58%
M2M Mpatieer Bak — 0O C P RWIR 448334 168.28 024%  0.11% 0.29% 189%  303%  -0.11%
CﬁaﬂaHCMDOBaHHbIM
TatchoradaHk — GoHga 30110ToM 0 C P RUR 1440.04 9.36 -0.29% 0.08% -1.16% -0.89% -752%  -11.62% 82.23%
MeTpoKommepy — 2 0O C P RW 2682.99 603.08 030%  -0.38% 039%  -0.14%  221%  040%  2261%
3eHuT — Txast rasarb O O P RUR 6066654 115.02 031%  -0.06% 0.03% 162%  622%  071%  65.92%
Metpokommepl, — KopnopatueHbliid O C P RUR 498.32 2.74 -0.38% -0.47% -0.95% -0.06% 2.49% -5.06% 2.47%
M2M Mpariser Barik — O A P RWIR 477870 258.12 049% 007  031%  022%  030% -1877%
AchcheKTUBHbIN
MeTpoKommepL — 3 0O C P RW 1153.77 37.20 054%  -058% AA7%  083%  144%  044%  12.13%
E:gggg:(’a”“ — Crpaxossie P RUR 5048.59 233 072%  0.26% 1.25% 067%  -55.64%  -1.16%  40.44%
TatchounGak — Gowa O A P R 105621 19.58 09%%  041%  216%  097%  877%  -1169%  75.70%
POCCUUCKNX aKLmK
M2M Mpaiieet Bark — Migekc+ O U P RUR 4398.61 32.10 097%  -1.05% 297%  -051%  811%
MM Tpatiger batik — O T T RW 9406.74 59.64 126%  -0.90% 1.85%  -654%  -3.89%
neDCI'IeKTVIBHbIe WHBECTULIMKN
3eHuT — OcHoEa KanuTana 0O A P RW 2368.21 70.98 129%  -0.28% -0.68% 051%  825%  -1667%  138.21%
lMetpokommepLy — Akuun [¢] A P RUR 570.17 51.83 -1.51% -1.40% -3.61% -1.80%  5.75%  -10.46% 32.38%
3eHnT — BeyHble LieHHOCTU 0 T r RUR 53767.14 416.72 -1.75% -1.15% -3.84% 0.22% 1.35% -10.68% 48.77%
Ta3npoMBaHK — ArpeccuBHbiii O A P RUR 2049324 40259 185%  0.76% 400%  117%  485%  -1097%  80.02%
[anHble A3UTMN

* OTCYTCTBYIOT fiaHHbIE Ha yKasaHHyio fary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraumm, C - cMeLlaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tvn3:
P - Poccus, I - robanbHslit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



