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CLUA. dblovepcbl Ha bUprKeBble MHAEKCHI B TEYEHUE
AHA TOProBasincb B 3€/1€HON 30HE Ha yposHe ot 0,4
00 1,0%. Oxupanacb xopowas OTYETHOCTb Kopropa-
UMM, YTO B AEUCTBUTENBHOCTM NPAKTUYECKU U Mpo-
n3owno, Dow Jones =+0,58, S&P 500 =+0,37, NASDAQ
=-0,3%. WHTepecHbl NpUYMHBI pocTa NPUOLIAN KOH-
KPETHbIX KOMMNaHUKU, TaK, ANA KpynHeuwen tenedoH-
HOM KomnaHuy AT&T 370 - yBesnveHuMe pacxogos
nosib3oBatenen MobUNbHOM, CBA3bIO Ha 3arpysKy Bu-
00 1 OTNPaBKy COQOLLEHMI NO SNEKTPOHHOU noyTe.
A ana «wokonagHon» Hershey - nosblweHWe LeH Ha
NPOAYKUMIO.

Poccusa. Ha Hawmx buprkax, Kak U NPOrHo3mnpo-
Bann EBpoduHaHChI, MHBECTOPLI MOKyMna/in nojgeile-
BEBLWIME HaKaHyHe bymaru, Ho npumepHo K 15.00
POCT UHAEKCOB OCTAaHOBMACA U asiee KOTUPOBKM CTa-
JIM CHUXKaTbCA. MNepen, BbIXO4OM HOBOM CTaTUCINKKM MO
CLLUA wiHBecTOpbl Npeanovsiv GuKcaumio npubbian, B
pesynbTate MHAeKc MMBB =-0,61, PTC =+0,19%. 3
nocnegHen MHGOPMaLUM OTMETUM, YTO Ha AEenOo3nT-
HOM ayKLMoHe MuHpMHa cnpoc Byepa coctasma 700
MJIH. py6. npu npeasoxeHnn B 50 mapa. pyb., B ayk-
LMOHE NPUHAAN ydacTue 2 HaHKa, cpefHEeB3BELIEH-
HaA ctaBKa 6,09%, pata Bo3BpaTa Aeno3nTtos 30 mas.

MognucaHo noctaHosBneHune [pasu-
TeNbCTBa O peanm3aumm NPUPOLHOro rasa Ha BHYT-
PEHHUX TOBAPHbIX BUpPKaAX.

" B nompaBkax K ¢enepanbHOMY 3aKOHY
(0] ¢e,u,egaan0M ooaxeTe Ha 2012r. 1 Ha NnaHOBbIN
nepnog 2013 n 2014rr.", NOHWKEH NPOrHO3 Aeduum-
Ta B 2012r. ¢ 1,5 go 0,1% BBI1. MUHOUH MOXKeT oce-
HblO NPeACTaBUTb NMOMPABKM B 3aKOH O PbIHKE LLeHHbIX
bymar, Kacatowmeca peryampoBaHuaA pbiHKa Forex.

N Ha doHe Takux BnevyaTnAaoWmMX noa-
BUXKEK eLle ofHa %mg})a: 00NA yObITOUYHbIX Npeanpu-
AT cocTaBnseT 33,2%.

EBpona pocna Ha uMHbGOpMauuu yBennyeHus
MHAEKCa NOTpeouTeIbCKoro AoBepus Bo dpaHumu,
87'B mapTe [0 88 NyHKTOB B anpene (oxuganock 87).
Mpn 3TOM BCe Apyrye HeratmeHble paKTOPbl MHBECTO-
pamu _uUrHopmpoBanuce. Wtorm_Ttopros: FTSE 100
=+0,78, DAX' =+1,03, CAC 40 =+2,29%. Mexay
Tem, B HugepnaHgaax seaywme noanMTMyeckne naptmm
He CMOr/iM [0roBOPUTLCA MO BOMPOCY COKpalleHuA
broaXKeTHOro geduumTa, 4TO NpPUBEsZI0O K OTCTaBKe
NpaBMTENbCTBA U HEraTMBHO OTO3BasIOCb Ha Bupkax,
Ecwwng onaceHuA B paclUMpeHnn A0Ar0BOro KpUsmca.

TOPOM KBapTan noAapasn CHuxkaetca obbem BBI Uc-
naHWM, YTO COOTBETCTBYET OMNpefe/IeHUI0 TexHWUYe-
CKOM peueccuun. B Lenom 3a TekyluMi rog NnporHosu-
pyeTca cokpaweHue BBIT Ha 1,7%. CeroaHa McnaHua
pasmectuna_Tpex u wectumecadHble 06amraumn, no-
XOAHOCTb B 2 pa3a NpeBbICMIA aHANIOTMYHbIN NOKa3a-
Tenb n)pe/éblp,yu.l,ero aykumoHa (0,6 n 1,6% cooTseTcT-
BEHHO). PoCTOM [0OXOAHOCTM _XapaKTepu3oBaaca W
ayKUMOH No a3MEL§EHMPO rocbymar Utanunen: apyx-
HGTE&IX ¢ 2,35 po 3,36%, wectnmecayHbix ¢ 3,06 4o

N 0.

JAna cpasHeHna; poxogHOCTb 10-neTHUX
rocobamnraummn FepmaHum cenyac coctasaser 1,635,
WUtanumn 5,75% roposbix, Mcnanun - 5,94%, MopTtyra-
nmn -11,53%, peumn - 21,53%. Mo I"peu,mm, KCTaTh,
NporHo3 BBIT CKOPPEKTUPOBaH B XyALYH CTOPOHY, B
TEKYLEM rogy 3KOHOMMKA CHU3UTCA HE Ha 4,5%, KaK

NPOrHO3MPOBA/OCh eLle MecAL, Ha3ag, a Ha 5%.

MSCI Indeces, NyHKTbI
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Fitch nonusmno pkanoc OYHbIN _peWn-
T1Hr aedonta smuteHta ana Nokia c BBB- no BB+ ¢
HeraTMBHbIM NPOrHo3om. Henenew paHee, 13-3a na-
OeHVA NpoAax KomnaHuu, Moody's noHusuao gon-
rOCPOYHbIN KpeauTHbIM perTuHr Nokia Ha oaHy CTy-
neHb - ¢ Baa2 no Baa3.

A3uA MQ 3aKPbITUIO TOProB BTOPHMKA OTOLIIA
OT C/IOXKMBLUEUCA TPAAULUN U HE COBCEM KOpPpEenu-
poBana ¢ CLUA, 6upKeBble MHAEKCHbI M3MEHWAUCH
pa3HOoHanpaB/eHo, Shan&hal Composite n Hang Seng
nogpocnun Ha 0,02 n 0,26% cooteeTcTBEHHO, a Nikkel
n Kospi cHmamamnco Ha 1,0 u 0,47%. PocT Ha Buprkax
KuTada wen Ha CTaTUCTUKE NO MPUObIAN KUTAMCKUX
gS;KOB, KOTOpas yBeAMYMaacb 3a NPOLbIN rof Ha

0.

CeBepHan Kopesa B 6aunkaliwee Bpemsa
HamepeHa BHOBb UCMbITAaTb AAEPHOE OPYKMeE.
3on0T10 yaepkmBaetca B Hebosbluom pocTe,
%pom ¢dbtoyepcbl Ha 3051070 = 1642,4, cepebpo =
|78, ninatuny = 1549,5, nannaguin= 671,1 gonn./
XHu,vm B 14.10 BTOpPHMKA LeHa 30/10Ta COCTaBAANA
637,96 ponn. 3a yH mo).Gaonnap x0T U ocnaben,
HO He HaCTOJIbKO, YTObbI 0becneunTb NpMBAEKaTeNb-
Hble YCNOBMA ANA CNEKYNATUBHbIX OKYNOK TOBAPHbIX
aKTMBOB, HOMMHMPOBAHHbIX B 3TOW BaftoTe.
edTb. YayyweHne nporHo3a MMpPOBOrO Poc-
Ta CO CTOPOHbI MB®, Kak QyHOAMeHTasNbHbIA daK-
TOp, B MPUHUMNE NOAAEP)KMUBAET LeHbl HedTh. YT-
om cerogHa Brent "Topryetca no 118,27, Light
weet no 1 3,7311.101111. 3a G%pp.és 14.10 B4yepa cOOT-
BeTctBeHHo no 118,52 u 103,12 ponn.). Ctano us3-
BeCTHO, 4To B EC 3anacbl HepTenpoayKToB Ha Cayyan
nepeboa B MocTaBKax HepTU 3KBMBANEHTHbl YeETbI-
pexnetHemy ob6bemy NQCTaBoOK HedTM U3 MpaHa.
CTaTuCTUKA, cobbiTna, nporHos. BBI Beanko-
6puTaHum 3a | keaptan (12.30), no CLUA: ouepeaHble
KOpMNopaTuBHble OTYEeTbl, 3aKasbl Ha ToBapbl O/W-
TeNbHOro nonb3oBaHua (16.30), 3anacbl HepTM M
He¢Ten(Bo,(c:|,yKTos 18,30), uTorn OByXAHEBHOrO 3ace-
,g,ngmsfi PC'(20.30), npecc-koHdepeHUma rnasbl ®PC
MpoaonkuTca _AByxAHEBHOe 3acena-
Hue ®PC CLLA, koTopoe, B 060CHOBaHME NpUHUMae-
MOFO peLlleHuA No CTaBKam, T Eﬁ.mu,mouHo KOHCTaTK-
pyeT COCTOAHWE 3KOHOMUKM A 1 yTOYHAET MakK-
PO3KOHOMMYECKMI MpOrHo3. B nobom cnyyae, npu
COXPaHEeHMM CTaBKN UN ee U3MEHEHUW, aKTyaNbHbIN
MaKpOaHann3 co cTopoHbl ®PC mmeet camoctos-
Te/NbHOe 3Ha4yeHye U AaeT PbIHKaM OPUEHTUPbI ABU-
KeHuA. BHeWwHNM GoH gns Hawmux 6UpkK cemyac no-
NOXKUTENbHDBIN, bHOYEPCbl HA AMEPUKAHCKMe bupKe-
Bble MHAEKCbl TOpryoTca B natce, A3ua pacTerT.
BHYTpeHHAA cuTyalMA, O4HAKO, HaNpPAMKEHHaA, KOM-
naHWUM AOMKHbI OyAyT HE TONIbKO YNAaTUTb akuu3bl U
Hanor Ha A06blyy NOJE3HbIX MCKONAEMbIX, HO U Bep-
HyTb Ub HegenbHoe PEMO. KoneuHo, LB noaaepxut
NIMKBUAHOCTb, HO MWHPUH cobupaeTcs ee M3bIMaTb:
OH MOXeT NPeasiokKUTb YacTb HOBOFO BbIMYCKA NATK-
netHnx O®3, Ha 35 u3 150 mapa. pyb. CerogHa sB-
HO He Ny4YWuih aeHb ana pasmelleHua OP3, Ha Hero,
KaK Mbl BUAUM, NPUXOOUTCA MHOMECTBO BbinaaT. Ho
B L,E/I0M BCe He TaK MN0X0, UMeA _B BUAY ANHAMMKY
HedTM 1 KomPOpTHbIE LLEHbI aKLMn. Ecnn ovyepeaHan
nopuma BHELWHEN CTaTUCTUKM He MPUHECET HEeOXMU-
OaHHOCTEN, CTpem/IeHne NoKynaTb Ha HallMx buprKax
COXPaHWUTCA A0 KOHLA CeCccum.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocneaHun rog, nocnegxue 15 net .
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




