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PBIHOK CEI'OHA

I'nsans Ha pe3ynbTaThl TOProB BTOpPHMKA, e Hamu uHAekcbl MMBB u PTC Beirnsaenu cnabee
APYruX IUIOIAA0K, CKIABIBAETCS OIYIIEHHE, YTO KOpadiib Hamero (poHI0BOrO phIHKa COMIICS C Kypca.

Topru Ha eBpOINENHCKUX IUIOIIAJKaX BUEpa COMPOBOXKAAIUCH POCTOM OCHOBHBIX HHAEKCOB (OT
0,78% no 2,2%), amepukanckue nnaekcel DJ n S&P taxke npoaemoncTpupoBanu noasem Ha 0,58% u
0,37%, onHako 006a pOCCUNUCKUX WHJEKCa BHOBb OOHOBUJIM CBOM MUHUMYMBI.

Nunexc MMBB Buepa onyckancs 1o otMeTku 1445,85 myHKTOB, o4yt JocTUrHYB 61,8% ypoBHS
Koppekiuu ot pocta ¢ 1323,25 no 1639,62 nynkros. Eciu 0b1Th TOUHOH, TO 3TOT ®HO0-ypOBEHB MOMAAAET
Ha oTMeTKY 1444,10 nyHKTOB U yX0J 3a HE€, KaK Mbl IOHUMAaEM, 3TO YK€ HEe KOPPEKIIHs K POCTY, a HayaJlo
CaMOCTOSITEJIBHOTO JBMKEHUS BHU3.

Wunexc PTC Buepa nocturan ypoBHs 1565,59 nyHktoB, HemHoro He paoias 50% ypoBHs
®ubonauun ot pocra ¢ 1335,66 no 1762,71 nynkroB. Takum obpazom, unaekc PTC eme umeer 3amac
MMPOYHOCTH B OTIMYME OT uHAeKkca MMBB.

Ha tekymuii MOMEHT npe/nosararh, Kak Mbl OTpearuipyeM Ha M3MEHMBILUICS B JIyYLIyI0 CTOPOHY
BHeHUI (oH, Oecrone3Ho. B mocnenHee BpeMs, HallM MHAEKCHl OTOPBAJIUCH OT MUPOBBIX TEUEHUH, U
uayt ceouM kypcoM. [lo ypoBHs 1480 nynkroB no muaexkcy MMBB u 1570-1580 nmyHKTOB 1o MHAEKCY
PTC, st Teuenust MHe ObLIIM MOHATHBL. OHAKO TEKyIas c1a00CTh pbIHKA MHE HESICHA. ..

OueBuano, naIekc MMBB yke MOKHHYIT BOCXOAAIINI TPEHT U Kak Obl 3TO HU OBLIO MPUCKOPOHO,

Poccuickmne HAEKChbI

MHpekebl | 3HadveHne | MameHeHne JaTta

MMBBE 1457,4 -0,61% | 24.04.2012 18:45

PTC 1576,22 0,21% | 24.04.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13001,56 0,58% 25.04.2012 0:15

S&P 1371,97 0,37% 25.04.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3169,32 2,29% | 24.04.2012 20:03

DAX 6590,41 1,03% | 24.04.2012 20:03

FTSE 5709,49 0,78% | 24.04.2012 20:03

A3unatckue MHAEKCbI

HANG

SENG 20693,11 0,08% 25.04.2012 8:00

KOSPI 1967,52 0,21% 25.04.2012 8:00

NIKKEI 9559,18 0,96% 25.04.2012 8:00

Shanghai

Composite 2396,68 0,33% 25.04.2012 7:48

BO3MOJKHBIE OyAYIINE MOJCKOKH CTOUT pacCMAaTPUBATh TOJIBKO KaK TECT OBIBIIMX MojJep:kek. bimxkaiimas nens no unjaekcy MMBB Haxoautcst B palione
1420 myHKTOB, 00 3TOM S yKE THcalia paHee, TOBOPS O TOM, YTO 1ociie mpobos «obinaka» NmmMoKy, TIeHbl MPOXOISIT TPUMEPHO PABHOE PACCTOSHUE, YTO H

1o «obmnaka». Y unjexca PTC ato paiton 1500 myHKTOB.

[Mocnenusist Hamex1a «OBIKOBY - 3TO yAepkanue 61,8% ypoBus ®ubonauun no naaekcy MMBB, nanbiie nemnsTbes UM OyJIeT He 3a UTO. ..

WuBecTopaM CTOUT 00paTUTh BHUMAHUE HA:
1. BTDB ony6nukyer otuetHOCTH 0 MC®O 32 2011T.
2. "PocrenekoM" omyOnukyet (prHaHCOBBIC pe3yabTaThl 0o MC®DO 3a 201 1r.

3. B 12:30 MCK B Benukobpuranuu Oyner omyonukoBaHa npenBapurenbHas onenka BBII 3a I kBapran. [Ipenpiaymmee n3MeHeHne moxka3aTens -

camkenne Ha 0,3%.
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4. B 16:30 MCK B CIIIA Oyayr omyOiMKOBaHBI JaHHbIE 00 0ObEME 3aKa30B Ha TOBApbI JUITMTEIBHOTO MOJIb30BaHUSA 3a Mapt. lIpenbiaymiee

M3MEHEHHeE NoKa3aTels - pocT Ha 2,2%. OxxunaeMoe n3MEHEHNe NoKa3aTens - CHIkeHue Ha 1,5%.
5. B 20:30 MCK ¢ CIIIA 6yoym obnapooosanst umozu 08yxoneenozo 3aceoanus @®PC. Oxcudaemcsa, umo yeneeoii Ouanazon Kio4eeoil
NPOYEHMHOI CmasKu ocmanemcs 6e3 usmenenuii na yposne 0-0,25%.

6. B 22:00 MCK ¢ CIIA - npozno3zet @PC.

7. B 22:15 MCK ¢ CHIA cocmoumcs npecc-koughepenyusn 2naevt ®PC bena bepuanke.

PBIHOK HE®TH

3amacel ChIpoil HEPTH HA MPONUION HENeNe MO JaHHBIM
amepukaHckoro nHctutyta Hedru (API) cokparunuce Ha 0,985
MJTH. Oapperneii, 3anacel OeH3uHa ynanu Ha 3,643 MiH. 6appernei,
a 3amachl AUCTUJUIATOB CHU3WIMCH Ha 3,561 muH. Oappeneil.

Ceromns B 18:30 MCK B CIIA BbIIYyT JaHHBIE O
JMHAMUKE KOMMEpPUYECKHX 3aracoB HeTH U He(YTETPOIyKTOB 3a
Hezlenmo, 3aBepmuBinytocss 20 ampens ot MunsHepro. Ha
MPEIIECTBOBABIICH HeAele KOMMEpYECKHe 3amachl HepTH
BBIpOCHHU Ha 3,9 MiH. Gappeneit.

B ciydae ecnm maHHBIE TOATBEPISATCS, y KOTHPOBOK
HedTH ecth maHc noapactu. K mpumepy, Hedts mapku Light
MOXeT ToAHAThCs 10 105$ 3a Oappensb, kK cBoemy Ovkaiiiemy
COIIPOTHUBIICHUIO.
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Kypc nonnapa 29,45 py6.
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r'A31IPOM

bymarn «l'asmpoma» u  BYepa  NIPOJOJDKHIH
CHIKaThCA. KaxkeTcs, uX y:Ke He OCTAaHOBHUTh, KaXblil ICHb
OHU TEPSIOT B BECE, U BTOPHUK HE CTaJl HCKIIOUEHHEM (-
1,55%).

VYuuteiBasi, YTO JaXKe€ YPOBEHb COMPOTUBIICHHUS,

KOTOPBIM paHee CACPKUBAJ MOABEM KOTHPOBOK, U KOTOPBIN
MIPEBPATUJICSI B YPOBEHb NOJICPKKH, HE CMOI YAEp)KaThb
Oymaru OT CHIDKEHHs, TO 51 TOJIararo, BEPOSITHOCTh YBUJIETh
1eHy B paifone 160 pyOueit, pacTer.

bymarn Ha MHOTMX HUHTEpBaJlax BPEMEHU BBITJISIAT
YK€ JO0BOJIHO NEPENpOJaHHBIMM, HO Pa3BOPOTHBIX CBEYEH
Ha HUX TMO-TIPEKHEMY HET.

B ouepenno#t pas3, s moJsararo, 4TO €CIM OTCKOK M
COCTOUTCS, TO OT ypoBHS B 175-176 pyOmeit, s coBeTyro
BOCCTaHaBJIMBATh «KOPOTKHUE» MO3ULUH.
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JYKOII

Ouenp o6ugHO 3a Oymarm «JIykoina», KOTOpbie
BUepa 3aKPBUINCh HUXKe OnmKaiiero JHeBHOTO (pakTana Ha
poJaxy, Haxo smerocs: Ha orMetke 1770,5 pyoneit.

Januenii  (pakT MoOKeT YCyryOHTb TepCIeKTHBHI
OymMaru W BMECTO OXHIAEMOTO TMOJbeMa KOTHPOBOK
MIPUBECTH UX K CHUXKEHHIO B paiion 1700 pyOieit — B paiioH
HIDKHEH TPaHUIIBI TEKYIIETO BOCXOSIIETO TPEH/IA.

Ha otmerky 1712,53 py6Oneét mnomnamaer 61,8%
ypoBeHb Koppekuuu no dubonayun ot pocra ¢ 1569,7 no
1943,6 pyb6neii u mpo6oit 3TOM OTMETKH (3aKPBITHE JHS HIKE
Hee) OyIIeT SIBISITHCS TUIOXUM CUTHAJIOM JUIsS Oymar.

Tak 4TO Wrpa OT «IOHra» B YKAa3aHHOM paiioHe
BO3MOJKHA TOJIBKO B CITy4ae yAEp>KaHUs JaHHOTO YPOBHS, U
He Ooutee.

B Jykoiin Mummoky
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Kypc nonnapa 29,45 py6.
Kypc eBpo 38,79 py0.
I'MK HopHuxenn
bymarn T'MK «Hopunsckuit Hukenb» Buepa

npocenu Ha 0,31%.

[Toka o4eBHIHO, YTO BHINIE OBICTPON CKOIB3SIIEH
cpenneit EMA21 Ha aHsx, OyMaru noJHATbCA HE MOTYT U
BO3MOKHO MMEHHO 3Ta CKOJB3SINasi cpenHss U OyJeT TeMm
OpPUEHTHPOM, OT KOTOPOI'O CTOMT BOCCTaHABIMBATH B 3THX
Oymarax «KOpOTKHE» MO3UIIHH.

Tak Kak KOTUPOBKH YK€ MHOTO BPEMEHU TOPTYIOTCS
nox 61,8% ypoHem @uboHa4Yuu, TO OHU OYIyT TATOTETH K
noctmxennto 100%, koTopelii ykaseiBaeT Ha paiioH 4700
pyOJieil, Ha KOTOPBIM TakKe TMOMANaeT HIDKHSS I0JIoca
boumHKepa Ha HenemsaX.

TakuMm oOpa3zoM, npumepHo oT ypoBHs 5300 pyOueit
MO>KHO OTKPBIBaTh HOBBIE «IIOPTHI».
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CBEPBAHK - "

Cbepbank Anestiol B@@

bymarn «COepOanka» Buepa OBLIM UYyTh JU He
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JUBUJIEHIHASA CTPAHUYKA

Coser aupexkropoB MTC pexomenayer Bbluiatute 1o uroram 2011 r. 30,4
MIIpa. pyO. auBuaeHAOB, win 14,71 pyoJeii Ha 1 akumio, 4TO 0O3HAYAET JIOXOTHOCTh
5,8%. OOBIKHOBEHHBIE AKLMU OIEpPaTOpa COXPAHSAIOT JOCTAaTOYHO BBICOKYIO IS
poccuiickux "romyObIX Guiiek" AMBUACHIHYIO IPUBIEKATEIbHOCTb.

http://www.finam.ru/analysis/investorquestion000012820D/default.asp

[IpaBnenue OAO "T'azmpom" 0100puI0 MpeIoKEHNE O BBIMIATE TOJAOBBIX
muBusieH0B 3a B 2011 rox B pazmepe 8,97 pyOist Ha 0HY aKUMIO, TOBOPUTCS B
COOOIIECHNN KOMITaHUH. YKa3aHHOE MPEUIOKEHHUE, a TaKkKe MpeioskeHus o hopme
Y CPOKaXx BBIIJIATHI IMBHUJICHIOB BHECEHBI HA PACCMOTPEHUE COBETA IUPEKTOPOB.

http://www.finam.ru/analysis/investorquestion00065281F1/default.asp

Hama
3aKpbimusi CobpaHue HueudeHObl,
KomnaHusi peecmpa aKyuoHepos pyeé.
BTb
rasnpom 10 mas 2012 29 nioHsa 2012 8,97
24 anpens
rasnpom He¢pbmb 2012 8 noHga 2012 7,3
MK HopHukernb 16 mas 2012 21 nioHsa 2012
Jlykoun 7 mas 2012 24 vioHa 2012
MMK 9 anpens 2012 25 mas 2012
10 anpens
HJIIMK 2012 30 mas 2012
Pocmernekom 8 mas 2012 /4,3
PocHeghmb 4 mag 2012 20 nioHsa 2012 3,4
23 anpens
Pycl'udpo 2012 8 noHsa 2012
12 anpens
Cb6epbaHk (AO/AIN) 2012 1 mas 2012 2,08/2,59
TamHe¢pbmb 14 mas 2012 29 noHg 2012 7,171
TpaHcHegbmb-an 25 mas 2012 717
26 anpens
Ypankanui 2012 7 nioHsa 2012
CypaymHeghmeza3s 11 mas 2012 0,93/2,15
Ceesepcmarib 15 mas 2012 28 nioHa 2012
MTC 10 mas 2012 14,71
®CK 14 mas 2012 29 mioHsa 2012

* 1o Mmepe nosieneHust uHghopmayuu 0aHHble 6yOym eHocumbcs 8 mabnuyy

00630p noaroroswiia UrnareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu Al Jlu UuaBecT»
3AO0 «/lxu Al Jlu UHBecT» He HECET OTBETCTBEHHOCTH 32 TOPrOBbIE PELICHNU, IPUHATHIE Ha OCHOBAaHUY HH(POPMAIIUH, IPECTABICHHOM B aHATUTHYECKHX 0030pax




