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24.04. Tenepb BCe MOJOKUTEIbHBIE API'YMEHT B I0JIb3Yy OBIKOB JTUKBUIUPOBAHBI MOCIEIHEN YEpHOM
ceeueil -0.784%. PwIHOK, TIOXOXKe, OTMPENSHIICS C HampaBlieHueM ABWXKeHUs. JlanpHelimee Oymet

3aBUCETh OT CIIOCOOHOCTH MEABEACH MPEOA0IETh HIDKHIOI IPaHUILy KaHaua.

23.04. B pesynsrare nociennero aswxenus uHuekca 0.503% cdopmupoBanack cutyanusi, B KOTOPOH BEPOSTHOCTH
JBIKEGHHS K BEpXHEH M HIDKHEH TpaHHIIaM OOKOBOTO KaHajia pachpenenmiuch, kak 50 / 50. B monp3y MeaBexbero
priHKa Stochastic, y)ke pa3BepHYBIIUICS BHA3 OT 00JIACTH MEPEKYIUIEHHOCTH, (haKT 3aKpBITHS MOCIEIHEH CECCUU UyTh
HIDKE WIIM Ha YPOBHE CKONB3slIeld. B momb3y e OBIKOB — pOCT MHIEKCA B IMOCIEIHIO CECCHI0O W (OpMHpOBaHUE
JoKasibHOrO MUHUMYMa OT 19.04.12. TTosTOMYy JTydilie IpOCTO MO0k AATEH ONPENEIEHHOCTH.

20.04. ITonobHoe cumxenue -0.527% He BXOAWIO B HAIIM TUIaHBL. [loXOKe, YTO MHIEKC YXKe MPUCTYMAET K MOCIEAHEMY
sTary (OpMUPOBAHHS PA3BOPOTHOH (PUTYPHI: KAKOIO-TO MOHCTpa C TPOWHOM rojioBoi. B ciydae ouepeHOro CHIKEHUS
9TO NPEANONIKEHUE MOATBEPAUTHCS U TIIABHOE — 3TO OyAeT NMpoOUTHE JIMHUY MoAIep KKy ot 15.02.12.

19.04. HesnauntensHoe cHmkeHne uHaekca -0.631%, tem Oonee orpaHnueHHOE MOAIEPIKKON CKONB3AIIEH HE MEHSET
JIEWCTBYIOLIETO CLIEHAPHS, CBI3aHHOTO C JIOCTH)KEHHEM BEPXHEH IpaHHIbl OOKOBHKA.

18.04. AmepukaHCKUi PBIHOK BHOBB JIEMOHCTpHUpYET yBepeHHbIH pocT 1.502%. CoBceM HEMHOIO OCTaeTcCsl 10 BepXHen
rpaHMIBbl OOKOBHKA, OIIMH - JIBa JHS. A Jajiee BHOBb JABIKEHHE K HIDKHEH TpaHulle, eciau 3To OokoBuk. Ho yTBepkaarh
pa3BOpOT HHEKCA He OyieM, 3TO MPOCTO OoJiee BEPOSTHBIN CIIEHAPHH.

17.04. PoiHok B pesynbsraTe OmsTh 3Ha4MTENbHOrO ABkeHHs 0.917% (BONaTHIBHOCTh COXpPAHSETCSl BBICOKOI) BHOBB
BBIIIEN K CONPOTHBICHHUIO CKOJB3SAIIMX cpeaHux. [loka BepuMm B AeiCTBYrONIMI OOKOBOI CLIEHapHii, TO pacCUUTHIBAEM
Ha MPEeOoJIOJICHUE MPEISITCTBHSI.
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24.04. Mano TOrO, 4TO OBIKM HE TOPOTMSTCA C YTBEPXKIECHHWEM CBOETO JIMJAEPCTBA, OHHU €IIE
IMO3BOJIMJIA MTOCCATh COMHCHUS PbIHKA B ITPAaBUJIBHOCTHU BLI6paHHOFO HaIlpaBJICHUA. I/ITaK, oeHa Ha
JJMHUU TpE€HAa U BOIIPOC O )I&HLHGIZHIGM HaIlpaBJICHUHN ABWXXCHUA PCIIAacTCAd BHOBHL C YUCTOI'O

JIUCTA.

23.04. Bor u pe3ynbrar paHee CKazaHHOro — Oenasi cBeda, Kak NpOJIO/DKEHNE HauyaBIIEHCs] KOPPEKIMH, a BO3MOXHO U
BO300HOBJICHHE BOCXOISIICIO TpeHna. J[as TMOaTBep)KIeHHS IOCIEIHEro OBIKaM HEOOXOMUMO MPEOJONETh JIMHHUIO
HucxojsmIero kanaia ot 3.04.12 u cpeHeCpOUHYIO CKOB3SIILYIO.

20.04. Bropoit Jlomk 3a TpU TOPrOBbIE CECCHUH — PHIHOK B COMHEHUSX. M eclii 3TO MPOUCXOMUT MOCHE JITUTETLHOTO
Meproa MHUIMATUBBI OJHON CTOPOHBI, TO MPEANOYTECHUE OTAaeM IPYrod CTOPOHE. A naliee OTCICKHBAEM (haKTOPHI,
00OCHOBBIBAIOIIME JaHHOC MHEHHe: Srochastic Tomen Ha pa3BOpPOT OT O0JacTH IEPEHpPONAHHOCTH, JIHHUSA
BoCXozsMIero Tpenaa ot 25.11.12, no-npexxHeMy, He NpoOHTa, HAKOHEI C(HOPMUPOBAH MHUHHMYM.

19.04. Ilenp gocTUTHYTA, U OXKHIACM IEPEXO] MHHUITMATHUBBI K ObikaM. OJHAKO O0OCY)KIATh X IUIaHBI OyJIeM TONBKO
IOCJIE TOTO KaK OHU XOTS OBl Pa3BepHYT IBUIKCHUE.

18.04. TlocnenHue mard B JTOCTHXKEHUHM KaKOrO-THOO YPOBHS CONPOTHBIEHHS / MOANEPKKHA OOBIYHO O4YE€Hb POOKHE,
MOCKOJIBbKY 3/1€Ch, KaK MPAaBUIJIO, BOSMOXKEH MEPEIOM TEHACHIIMU U MOTOMY JEHCTBUSI YYaCTHUKOB OY€Hb OCTOPOXKHEIE.
Takast BOT CHTyalus ¥ CKIIABIBAETCS celiuac. MakCUMyM, YTO ITOKa BO3MOXKHO — TO BCE JKe AOTAHYThCs 10 117$.
17.04. 1 BoT MeaBenu mokas3al, KTo 3/1eCh X031H. L{eHa yBepeHHO ycTpeMuiach K HAMEYEHHOH I1eITH.

16.04. ConporuBieHHe HWKHEH TpaHHIBI HEAaBHErO OOKOBHKA JOCTAaTOYHO CEPhE3HOE MPEMATCTBUE IS OBIKOB,
MTO3TOMY HOBBIX TOJIOKUTEIBHBIX PE3YJITATOB UM HE YNAIOCh JOCTUTHYThH, Ja U MEABEIU HE OYCHBb yCEPIACTBOBAJIM.
Tak yTO pe3yasrar HyJIeBOH, HO C MPEUMYIIECTBOM MEBENCH.
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24.04. beiky ake HE PUCKHYIU TECTUPOBATh yKa3aHHbIE YPOBHHU M Oblin oTOporieHsl -2.503% x
JUHUHA TPEeHJA. 3/IeCh BHOBH OyIeT pemarbcs BONPOC O HANPaBICHUH JATbHEHIEro BUKCHUS.
[Tpuyem, HECMOTpPS Ha PEUIUTEIBHBIC NEHCTBUS, MPEANPUHITHIE MEABEISIMH, TIO-MOEMY, IIaHCHI
CTOPOH paBHBI.

23.04. PoiHok BHOBB BbIpoC 0.468% u mpeBbICUII YPOBEHb COMPOTHUBIICHUSI OBICTPOM CKOJIB3SIIEH
cpeaneil. Creayronmm UCIbITaHUEM AJIs1 ObIKOB OyZIeT CpeAHECPOUHAsl CKOJIB3SIIAs U TaM K€ JIMHUS
HUCXOJISIIETO KpaTkocpoyHoro TpeHaa ot 27.03.12. B menoM miancel Ha ycrex y HUX HeMalble,

XOT$ BIIOJIHE BO3MOKHA U 00pb0a 3a JaHHBIN MeIBEXKHI 000POHUTEIbHBIN y3€Il.

20.04. Xopolnuii pe3yasTaT IeMOHCTPHPYIOT ObIkH +1.347%, ecmu OBl UM eIl YOAJOCh YACPHKATHCS BHIIIE
COTPOTHUBIIEHHUS OBICTPOH CKONB3sIIeH. [, TeM He MeHee, Ha/le)Kaa Ha MPOJO/DKEHNE KOPPEKIIMU HMEET BCE OCHOBAHMSI.
19.04. Cumwxenue pwiHKa Ooree pemmtenbHoe -0.126%, ogHako, HpH 3TOM TeKymiuii Low yxe HEMHOTro BBbIIIE
MPEBIAYIIEro, YTO OISTh K€ IIPH JKEJaHWM MOXKHO paclieHHBaTh KaK HE3HAYMTEIbHBIH MO3UTHB. Tak uTO, IIO-
MIPEXHEMY, OKUIaeM OBIYBI0 KOPPEKIHIO.

18.04. Pesynsrar nelcTBUTENBHO OueHb He3HauuTenbHBIH 0.063%. MenBenn MONBITANINCH TOTSHYTHCS OO HEpPBOM
JIMHUH, TIpaBlia OYeHb POOKO, HE XBaTWJIO YBEpEHHOCTH. TakuMm o00pa3oM, OHHM AalOT IIaHC ObIKaM HayaTh MIPY Ha
MOBBINIIEHHE. 1 Ha TO €CTh OCHOBAHHMSI: PHIHOK MPAKTUYECKH JOCTUT HIDKHEH IpaHMIBI HUCXO/SIIEro KaHaa.

17.04. Tloka xe Bcien 3a HEPTAHBIMU KOTHPOBKaMH POCCHICKHI PBIHOK YOCTUTEIBHO CKaThIBAacTCA BHHM3. MenBeau
JIEMOHCTPUPYIOT TOpa3uTelIbHOE ymopcTBO. Pesymprar ToproB -1.662%, ¢ ToCHenyrONUMM HE3HAYUTENbHBIM
CHIYKEHHEM.
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24.04. Ilo I'azmpomy Taxke pe3kuit o6Ban -2.603%, B pe3ynbraTe KOTOPOTO PBIHOK OMYCTHJICA K

MOIITHOM mojyiepxkke. L{enp focTUrHyT, 1 1anee oueHb BEpOsSTHA MOMBITKA OBIKOB HAYaTh CBOIO UTDY.
23.04. Tlo axuumsm ["azmpoma y ObIKOB HMrpa He JIaaAuTCA. Pe3ynbrar 4yTh OTpHULATENbHBIN, HO IIABHOE, PHIHOK BHOBb
yIIUpaeTcsi B JIMHUIO HHUcXoxsmero Tpenaa or 15.03.12. M nake MOMONHUTENBHBIA POCT LIEHBI B Ipesenax ObICTpoi
CKOJB3SIIEH COXpaHsIeT IIAHCHI MeBenel Ha TecTupoBanue JJuHUE oT 13.07.09 Ha ypoBHE 167 pyoOIL.

20.04. C omHOl cTOPOHBI OBIKAM YJAllOCh YAep)KaThcs Ha ypoBHE LOow IpenbiIyux AByX JHEH, a ¢ APYyTrou
CTOPOHBI HEKOTOPBIA mombeM +1.039% jkecTKO KOHTPOIUPOBAJICS MeIBEIsIMH. TakuM oOpa3oM, MpUiercs,
BHJIUMO, €III¢ Tapy JHEeH MEIBEIAsSM MOO00POThCS 3a TOCTHIKSHHE IISITH.

19.04. Ilenp o4yeHb ONM3KA M KAXKETCS JOCTATOYHO OYIET eIlle TAKOro XKe JBFIKCHHUS, OTHAKO KaK Obl HE MOAKHHYII HaM
ctopnipu3 Stochastic cBoeil nepenponaHHoCThIo. Toraa U MoMyYuM JOMOMHUTENBHO Napy AHEH.

18.04. Besikue 3aKOHOMEPHOCTH pPAHO WM TO3IHO NAIOT COOM, 3aTO OTPHUIATENBHBIA pe3ynsrar ceccuu -1.956%
3aMETHO MPHOJIU3MI PIHOK K HAMEUEHHOH 1IeJIH, KOTOPAasi 04€Hb MOXKET OBITh JOCTUTHYTA B TEUEHUE ONIDKAMIINX ABYX
— Tpex AHeH.

17.04. Ha npoTsbkeHUH yXe MOYTH TpeX Helenb UAET YeTKOe YepeqoBaHHe pacTyLIMX W Majaroumx ceeded. Tak yTto
CErofHs OKHIaeM pocT, TeM Oonee nHaukartop RSI neMoHCTpupyeT ObIUbIO TUBEPTEeHITHIO.

16.04. B pesynbrare nsaTHUUHOrO pocta 1.269% u npoOUTHST TMHUM HUCXOMSIIEro TPeHa, ObIKH CIeNalld Cephe3HYI0
3asBKy Ha CMEHY HAacTpOeHUsl pblHKa. Eie onHa Oenasi cBeya, 1 MOXHO OyIeT YTBEpXkIaTh, YTO KaK MHHUMYM, PBIHOK
BEPHYJICS B TPAHUIIBI HETABHET0 OOKOBHKA.

13.04. Toprosas ceccus mporuia B 6oproe. Criepea MeABEIM PEUIMTEIBHO MPOIABMIIA YPOBEHb Mpensiaymiero Low, a
3areM OBIKM ObUIM ONU3KU K TOMY, YTOOBI OTHITPaThCs, U BCE Ke pesynbrar orpuuarenbHbid -0.153%. Vaunuatusa
COXpaHseTCsl Ha CTOPOHE MeZIBECH.

000 «AOXOAHI:IVI AOM MHBECTOPA »
410012, r. Capatos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01

www.ddinvest.ru / e-mail: analitika@ddinvest.ru



NOXOAHbIN A0M
MHBECTOPA

24.04.2012

C6epbaHk —ao Daily

70
- 60

H‘HHHHH}HHHHHH‘\H\\H\‘H\HH\HMHM Clcenep T T P R PR R R T o
) 17 o4 A1 |7 114 21 28 [ |5 112 J19 26 [3 o 16 23 [30] |6 113 20 J27 [ |5 |12 19 [26 |2 &) 16 23 [0 |7
|November |December |2012 |February |March |April |May

24.04. Yyna He cBepIIMIIOCH, ObUIO OXHUAaHHWE, 4TO Ha akmusax COepOaHKa OBIKM TIOMBITAIOTCS
BO3IJIABUTH BOCXOIAIICE ABM)KCHUE BCETO PHIHKA. B CIOXKUBIICHCS CUTYallMH TIPEAIPUHAMATD ITO-
mibo He cienyer. [locrmenyromee MBMKEHHE OMPEACTHTCS TPOOUTHEM OJHON W3 TaKTHUECKH

BaOKHBIX JIMHUWA: BOCXOMAIIECH TpeHI0BOM OT 25.11.11 nubo Hucxomasmieit TpenoBoit ot 14.03.12.
23.04. 1 Bor B pesynsrate maTHUUHOro pocra 0.689% COepOaHK BBINIET HAa BaXKHBI TAKTUYECKUN YpPOBEHB
COTPOTHUBJICHUS JIMHUW HHUCXOJSIIEr0 TPEH/a U CPEAHECPOUYHOH CKONMb3siiel. B BO3MOKHOCTH NpEeOIoieHus TaHHOTO
y3J1a CXO/y KaK-TO He BepuTcs. XoTs, 3HaeM, 4to oT COepOaHKa BCEro MOKHO OXKHIATh.

20.04. Heoxunanuo ypoBeHb 93,4 pyOi. crajn kaMHEM HPETKHOBEHHs, BOKPYT' KOTOpOro 0opn0a He mpekpalaercsi BOT
yXe MSTh TOPTroBbIi ceccrit monpsia. Y BOT yxke B MoAJepKKy ObIkaM HayMHAIoT BeicTynarh Stochastic, RSI. Onnako Ha
CTOpOHE MenBenel, Mo-pexHeMy, Oonee Ba)KHbIE TPEHIOBbIE HHCTPYMEHTHI: CKOJB3SIIUE CpEIHHE U JIMHUS
HHUCXOJAIIEro KpaTkocpouHoro Tpenaa ot 14.03.12., koropblie u OyAyT ONpeAeNnsTh JalbHeHIIee pa3BUTHE CUTYaIIHH.
19.04. Hy ner, CoepbOank He Bezer cebst neqantoM. Komy Hyxen 6but I'OI1 Ha oTkpeiTHH? MenBeny, OTTONKHYBIINCH
OT COMNPOTHBIIECHUSI CKONB3AIIECH, BHOBb YBEPEHHO BEPHYIU PBIHOK Moja JuHUIO pasaen or 29.03.12. Oxwumaem
CKOpeHIIero 3aBepIleHus] MEIBEKLEro pPhIHKA U Tiepexosa K ObrabeMy. Hamoeno 5To TonTanue Ha Mecre.

18.04. ['1aBHOE, YTO POCT LIEHBI OIPAaHUYMIICS COTIPOTHBIIEHHEM MPOOUTONH HakaHyHe JIMHueH nomaepxku. Hy, uncroii
BOJIBI «TIOATBEPXKIACHUE MPOOOS», W €CIU Jaiblle MOWAET, «KaK MO NMHCAaHHOMY», TO OBITh HaM JIMHUHM TPEHJAa OT
25.11.11.

17.04. BHOBb 3HauurtenvHoe nanenue -1.986%, mMeaBean TopomsTcs NOTAHYThCS A0 Heiau — 90 pyoOm., a TaM BUAHO
Oymer.

16.04. B pesynsraTe MATHUYHBIX TOPToB -1.289% pEIHOK BHOBB OKa3aJiCs Ha TPAHUIIB, 32 KOTOPOI MOMKET MOC/IEN0BaTh
BO300HOBJIEHUE NajieHns. B momoOHbIx cutyanusx CoepOaHK He MpecKa3yeM.

O630p npeacTaBneH aHaNMTUKOM KoMnaHun — XuTpuHbim Banepuem,

Ten 8-917-311-00-43, nouta khitrinvs@mail.ru
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