24 ANPENSA 2012 [10:00]
BTOPHUK

POCCUINCKAIN PBIHOK

ympernui 0630p
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
153482.5 1365.60 118.515 9456.82 1469.12
342%  Marwur
1.63% Cyprhdra-n
0.81% 0.21% -0.16% -0.89% -2.39% 1.10% TpancHd n
0.85% XonMPCK
0.78% +Moc3repro
B O>KMLAHNIN OTKPBITIAA 098% Mesen
BHewHUn hoH — yMepeHHO No3UTUBHbIN. JVIZeleEReole ol NIEN o SEI WiV elXleayel /8 1.25% TMKHopHuk
PYIOT NMPENMYLLIECTBEHHO HEraTVBHYIO AMHAMUKY. AMEPVIKAHCKIME MHOEKCH! noTepanv 0,8-1%, .
B TO Bpems Kak B A3 HET enHOro HacTpos. Obtodepc Ha S&P yTpoM TopryeTcs ¢ noBbl- -1.46% VirepPAO
LeHrem Ha 0,2%, LieHbl Ha HeddTh MOCTe BYEpaLLHEN MPOCaAK/ B O4EPENHON pas3 BEPHY IMCh -1.57% Pycluppo
K yposHio $118 3a Gappenb Brent. B TekyLlel cuTyauum Mbl OXMAAEM POCTa POCCUIMCKOrO 169% BTE
PbIHKA Ha OTKPbLITUM Ha 1%. ConpoTtmenerrem no MMBE BbICTYmMT ypoBeHb 1480 myHKTOB. e

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

EAVHCTBEHHbIMU 6ymaraMM B WH-

CerofHd MHBECTOPaM CTOWUT 00PaTUTL BHUMaHME Ha JaHHbIE MO NOTPEOUTENECKOMY AOBE-
PUIO, LIeHaM Ha HefBKMMOCTb M npofaxam AomMoB B CLLUA. Otuets! onyonukyioT 3M, AT&T,
a Nocne 3aKpPbITVS aMePUKaHCKON ceccum — Apple. Tarke CeroaHa HauHeTCs ABYXHEBHOE 3a-

cefanve kommteta PPC no MPOLEHTHBIM CTaBKaM.

NBVIXKYLLUNE GAKTOPHI
Poct h . Mapexue '

- PocT LieH Ha HeddTb
- ®btovepc Ha S&P npriGasnaeT
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POCCUHA

Camoro OTKPbITVA TOProB, [10BOAOM [IA MPOAaK MOCMY)KWM Crnadble
[aHHble No AeN0BOV akTMBHOCTM B KuTae. AHanoriHble nokasareni ans
Fepmanim, PpaHuWK 1 €BPO30HBI B LIETOM Takke pasodapoBav. B Takmx
yenoBusax nHoexkc MMBEB yBepeHHO ABVHYNCS BHM3, NMPOOWB PN BAXKHbIX
noanepkek. Toprm Ha POCCUMICKOM PbIHKE 3aBEPLUMAMCE JOCPOYHO B
17.40 B CBA3M C Ype3BbIHariHoON crTyaumen Ha orpxe MMBB-PTC. Cooit He
yOanoch YCTPaH1TL ONepaTvBHO, B Pe3yNbTaTe Yero A0 KOoHUa HS Toprn
BO300HOBIMEHBI He ObIn. [1o cocTogHmio Ha 17.40 nHaekc MMBE cocTtasun
1469,1 nyHKTa, YTO Ha 2,4% HYpKe YPOBHA MPedblayLLero 3akpbmuis. LieHs!
Ha HedDTb B XO[e CECCUM ABNManvCh BHW3 Ha HEraTVBHOM BHELLUHEM CDOHE.
Bappens Brent nprbnirkancs K ypoHio $117. 310 0Tpasmnock Ha AnHammn-
Ke CbIPbEBBIX KOMMaHWK. Jlykonn nopelesen Ha 2,1%, [agnpom — Ha 2,6%,
PocHedoTb noTepsna 3,1% kanmtanmsaumn. B oTHoWeHn fasnpoma mH-
TepecHoOe 3agBneHne caenan npemMeep B.IyTuH, obpatvBLuvii BHMaHVE
MpaBUTENBCTBA Ha TO, YTO MNoBblllene HIAM Ha ras npv caepkmeanin
TapudOOB HEraTMBHO OTPA3UTCH Ha MHBECTULMOHHBIX BO3MOYKHOCTSAX KOM-
naHvv. HavmeHbLLve NoTepn B HEADTAHKE NoHecnn «npeddbl» CypryTHedd-
Terasa, KoTopble CHM3MMMCh Ha 0,8%. HanoMHMM, YTO HelaBHO KOMMaHMA
0OBSIBUNG O HAMEPEHNM YBENNYATE AVBMAEHOE!. ETANTYPINHECKNIA CEKTOP
TaKKe Haxoamncs NoA AaBneHVeM Npodax. Aytcaaepamm ctamm Gymarm
Hoprvikena 1 Mevena, nopelueseslune Ha 3,6% 1 3,4% COOTBETCTBEHHO.
MeHbLUE PbIHKa CHKaNMCh akLmm aHepreTVkos. bymar MPCK XonamHra
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- HeoHogHa4Has auHammka MMPOBbLIX MHAEK-

nexkce MMBbB, npogemMoHCTprpoBas-
WMMW  POCT, CTalv akumy  MarnuTa,
KOTOPbIE NPKbaBUIv 1%. Bo-nepBbIx, H-
BECTOPOB PafyloT XOpoLUme VHAHCO-
Bble pe3yNbTaThl KOMMaHny, Bo-BTopbIX,
AKLMM KOMMaHWM, OPUEHTUPOBaHHBLIX Ha
BHYTPEHHWUI CMPOC, TPAOAVUMOHHO CH-
TaOTCH 3aLLMTHBIMM.
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MIPOBbBIE PbIHK

Oopru Ha amepukKaHCcKUX hoHAOBbIX 6UpXKaX|ERCEEHEHEEIEEE R

LUMNCE CHYPKEHVIEM OCHOBHbIX MHOEKCOB Ha (DOHE HEraTWBHbIX AaHHbIX 13
Kutas 1 EBponbl. ViHaexcel Dow Jones 1 S&P500 notepsni no 0,8%, B TO
Bpems kak Nasdag ocnab Ha 1%.
IHOexc NenoBo akTVBHOCTM B MPOMbILLNEHHOCTU KinTas, pacCHmThIBaEMbIN
HSBC, B anpene coctasun 49,1 nyHkTa. 3HadeHns Hike 50 NyHKTOB 03Ha-
HaloOT CTarHauMio B CEKTOpe. VIHOEKC HaxomuTesa Hbke 50 MyHKTOB ke 5
MecsLEeB noapsd. VHOVKaTops! AENOBOM akTVIBHOCTY B MPOMBILLNEHHOCTH U
B cdpepe ycnyr Ang eBPO30HbI Takke pasoyapoBaii, OkadaBLLMCh Hke 50
MyHKTOB 1 HE OMpaBAaB MPOrHO3L!. fepMaHus MbITaeTcs AepXaTbes ydile
OCTalbHbIX CTPaH PEervioHa, OfHaKko M 30eCk MHOEKC OE0BOW akTVBHOCTM
B cdhepe ycnyr ynan oo 46,3 NyHKTOB, TOrda Kak aHanoryHbIM VHAMKATOP
N9 MPOMBILLNEHHOCTY NOAPOC A0 52,6 MyHKTOB. OnaceHuss OTHOCUTENBHO
EBDOMbI BbILIBAET TAKKE HEYBEDEHHOE BbICTYMNEHWE Npe3naeHTa PpaHLmm
H.Capkoan B NepeomM Type Bbloopos. OH Habparn MeHbLLE FOfIoCcoB, YeM ero
onnoHeHT-couvianeT @.Onnana. npovrpslll H.Capkoau MOXKET HeraTviBHO
OTPasNTLCH Ha B3aMMOAECTBIMN C [epMaHmelt B BbIpabOTKe COBMECTHOM MO~
31K MO 6opLOE C KPWMCOM. HTO KacaeTcst aMepVIKaHCKMX HOBOCTEN, TO
3[eCb Ha NepPBOM MiaHe ObIN KoprnopaTtyeHble HoBOCTM, Wal-Mart (-4,7%)
OKasan OaBfneHVe Ha PbIHOK, MOAELEBEB Ha (DOHE OOBMHEHWA O B3ATKAX B
Mekcuke. OtueTHOCTL ConocoPhillips (-0,8%) pasovaposana MHBECTOPOB,
Tarke Kak 1 nporHossl oT Netflix (-4%). Akupn Texas Instruments (-1,8%) nof-
DOCAM B BEHYEPHIOIO CECCUIO Onarofiaps XopoLLUemy OTHETY.
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notepsnv 1,5%, MocaHepro — 1,6%.
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 20.04.2012

HasBaHve Tun1  Tun2 Twn3 Baniota Mait, py6 CYA, M7H py6. 140 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
TaanpoM6aHk — ArpeccHEHbli 0 A P  RUR  20880.36 410.19 181% -0.06% 2.84% 122%  843%  907%  7369%
ABconior — MMepcnexTvsa 0O WU P AW 1172.66 55.90 127% -0.20% 858%  405% 021%  -1583%  59.63%
E:j:gg:éa“*‘ — Crpaxossie W 0 P  RWR 5085.42 2.34 1.01% -0.22% -0.85% 148%  -5501%  -021%  39.83%
AbcontoT — TakTuka O A P RW 829.29 50.76 0.99% -0.01% -8.95% 240%  077%  -2338%  -31.67%
GHeproTpaHCGaHK — fAkTaps - O A P RUR 1445.83 23.90 0.91% 0.22% 5.71% 150%  0.22%  -13.04%  7867%
POCCUMCKME aKLIn
3eHUT — [lOX0AHbIA O A P RUR  55041.14 730.10 0.81% 0.48% -0.28% 108%  971%  -17.19%  221.33%
3eH1T — [NepcneKTBHbIA 0 A P RUR 5588.42 102.89 0.79% 0.38% -0.36% 0.98% 9.35%  -18.46% 253.23%
M2M MMpariseT BaHk — VHpeKe + 0 " P RUR 4441.48 32.42 0.65% -0.09% -6.02% 017%  11.16%
3eHuT — [loxopHbilit I 0O A P RWR 7565.49 374.71 0.61% 0.32% -0.37% 122%  976%  -1657%  282.23%
3eHUT — BarioTHbiit 0 A T USD 1089.95 142.54 0.53% 0.18% -4.38% 630%  1829%  581%  130.94%
TarowaGaiK — Gowg O A P R 1066.16 19.82 0.53% 0.17% 339%  146%  7.92%  -1087%  78.73%
POCCUMCKNX aKLK
Tatthorgbank — dowgsonorot O C P RUR 144423 9.39 0.39% 0.28% 147%  068%  7.27%  -1139%  84.03%
M2M Tpattger bakk — O T r RWR 952702 6040 036%  037%  350%  -386%  -218%
neDCﬂeKTMBHbIe WHBECTULMKN
SHeproTpaHCGaHK — fTaps - O A P RUR 88782203 521 0.36% 0.13% -4.02% 769%  13.00%  255%  30.89%
JHepropecypchbl
M2M Tpaiiger batik — O A P RW 4802.24 259.39 0.27% 0.42% 0.20% 054%  004%  -1841%
ShheKTUBHbI
MeTpokomMepL — AKu O A P RW 578.93 5263 0.26% -0.67% 408%  -061%  860%  -854%  34.28%
M2M Mpariser Bark — 0O C P RW 449410 168.69 0.20% 0.35% 0.35% 241%  223%  -8.80%
C6anaHcypoBaHHbIi
3eHuT — OcHoEa KanuTana O A P RW 2399.14 71.91 0.19% 0.69% 0.52% 182%  1176%  -1542%  145.60%
Abconior — [losepue 0 C P RUR 2111.45 374.79 0.16% -0.62% -2.59% -0.15%  -0.78% -0.82% 104.06%
M2M Tpatteer bakk — 0O O P RUR 1328591 84.57 0.11% 0.32% 1.01% 359%  6.11%  7.56%
CrabunbHbli
Tasnpombak — Kowcepeatuehsin M1 O P RUR 5180.08 38.73 0.08% 0.10% 0.93% 284%  299%  434% 7.77%
CnasaoKt KpepnT — O A P RUR 4818555 9.59 0.06% 0.09% 2.04% 458%  11.94%  566%  83.14%
CnaBsiHCKuiA
MeTpoKoMMepL — 1 0O C P RW 1792.39 138.16 0.04% 0.08% 0.13% 043%  289%  025%  17.64%
Tarhorptark — doka 0O 0 P R  15%18 811 003%  023% 078%  -803%  593%  -453%  23.89%
CTabunbHOro Joxoaa
MeTpokommepy, — KopropatueHeii - O C P RUR 500.24 2.75 0.03% -0.23% -1.09% 0.31% 3.29% -4.64% 2.81%
MeTpokommepy — 3 0 C P AW 1160.07 42.00 0.03% -0.36% 120%  047%  231%  070%  12.14%
MleTpoKomMMepL — OBraLm 0O O P RW 100.35 0.07 0.03% 0.11% 207%  -8278% -86.56% -88.06%  -88.70%
AbcontoT — [JoXoaHbIN 0 0 P RUR 2045.41 276.96 0.02% 0.19% 0.63% 3.26% 6.08% 7.23% 52.96%
Bak Ha Kpackbix Boporax — O C P RUR 1498364 3285 0.00% 0.00% -0.33% 120%  412%  -1047%  57.84%
yHMBeDCaﬂbeIVI
Kpocc — KoHcepeaTueHbii* 0 A P RUIR 11244402 29.38 0.00% 0.10% 1.46% 087%  6.75%  -1962%  132.97%
Kpocc — CoanaHoHpoBanHbii* 0O A P RUIR 4730214 252 0.00% -0.03% 0.32% A74%  6.26%  -2247%  123.01%
TpaHcKpegutbank — Maructpans* O 0 P RUR 1143.21 0.01 0.00% 0.00% -0.37% -0.75% -1.30% -3.30% 26.64%
TpaHcKpeautbark — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% -0.07% -027%  -052%  -11.54% 35.70%
TpancKpeanibark — Jlokomorvs* O C P RUR 1215.08 142 0.00% 0.00% 0.00% 0.18%  -050%  -1123%  28.97%
LleHTp-nHBecT — BTopoit* 0O O P AW 1597.09 18.17 0.00% 0.00% 0.00% 022%  295%  2.60%  60.42%
LleHTp-nHBecT — Mepabiii” 0O A P RWR 162.77 4145 0.00% 0.00% 0.00% 097%  426%  -1505%  29.77%
MeTpokommepy — 2 0 C P R 2691.06 604.89 003%  0.18% -0.44% 001%  276%  0.37%  21.89%
3eHuT — Tuxast rasatb 0O O P RUIR  60857.15 115.38 -0.08% 0.19% 0.01% 194%  7.22%  121%  68.08%
CrassHckwit kpeanT — Xemk-doig O A P RUR 7953.25 73.82 016%  -1.80% 301%  -164%  -045%  16.00%  107.68%
3eHUT — BevHble LEHHOCTH 0O T T RUR 5472345 42413 026%  0.96% -4.34% 200%  614%  921%  58.85%
[anHble A3UTMN

* OTCYTCTBYIOT fiaHHbIE Ha yKasaHHyio fary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraumm, C - cMeLlaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tvn3:
P - Poccus, I - robanbHslit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



