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OAEKTpOHHAg Io4YTa EE| AHaauTHKa Buemrnui ¢oH
[ = Yurath @ufs ic Hary KoHTaKThL CoBet EC 0TAOKHA 10 KOHIIA Mas IPHUHATHE OKOHYATEABHOI'O PEIIICHUT

0 IIOAHOM 3alIpeTe Ha HMIIOPT HedTH u3 MpaHa, KOTOPBIM OOAKEH
BCTYIUTh B CHAY C 1 wuroad. M3Ha4aAabHO IIPEAIIOAATaAOCh, YTO
drHAABHOE pelIeHHe II0 CpPoKaM BBeAeHUs HeTIHOro 3MGapro

Hocaennee Msamenenue Hsmenenue 3a pporus Mpana Gymer mpunaTto 23 anpeas Ha Berpede raas MU/ EC B
3HaAYEHHE 3a geHb, % Heneamo, %

Arokcembypre.
AmepHKa
S&P500 1378,53 0,12 0,60 AHaan3 cuTyaluu BOKPYT MpaHa U KaseH[aps 10 BBEAEHHIO 3MOapro
Dow Jones 13029,26 0,50 1,40 -
NASDAQ Composite 3000,45 -0,24 0,36 Ha TIOCTaBKM HeMTH U3 3TOH CTpaHbl CHAT C TIIOBECTKH MOHHA
Bovespa 62494,08 -0,20 0,63 MUHHUCTEPCKOH BCTPEYH B A}OKCCM6ypI‘C U II€EPEHECEH Ha CAeAyIoIIee
Espoma 3acenanre Cosera EC Ha ypoBHe raaB MU/] B KoHIle Mad.
FUTSEE 100 5772,15 0,48 2,13 .
ITo umeromeiica wHpOpPMAaNK, Ha 9TOM HacTodgAu Mraamsa u [perims,
DAX 6750,12 1,18 2,52 .
CAC 40 3188,58 0,46 0,02 KOTOpbIE OIIACalOTCH, HYTO OKOHYATEABHBIH 3alperT Ha HMIIOPT
Azust HPaAHCKOM He(MTH MOXKET 3HA4YUTEABPHO IIOBBICHUTH HX 3aTpaTbl Ha
NIKKEI 225 9549,43 -0,12 0,83 obecrieyeHre CBOMX ITOTpeOHOCTe# B Hepropecypcax. [ToaoXKeHHe 3THX
Hang Seng 20883,51 -0,61 1,32 cTpaH ycyrybasieT HE0OX0IUMOCTH BBIITIOAHEHUA JKECTKHUX
SENSEX 17377,48 0,02 1,32
CTabUAHM3aIIMOHHBIX IIPOTPAMM II0 COKPAIIEHHUIO CBOUX OIOMZKETHBIX
Poccns pacxomoB, YTO AHIIAET HUX MaHEBpa II0 3aKyllKaM JOIOAHHUTEABHBIX
MMBB 1497,37 0,57 1,33
PTC 1614,29 0,62 1,68 OHEPTOPECYpPCOB.
Ha EC unpuxomurca oroao 20% HpaHCKOro JKCIiopTra HedTH,
S&P500 Fut 1372,25 -0,22 0,60 TAAQBHBIMH €€ IOAydaTeAdMHU BbICTyIaroT ['penmsd, Mraama u Mcecnanusa.
Dow Jones Fut 12961 -0,21 0,86 TpPaHCIIOPTHPOBKA OCYIIECTBASIETCS TAHKEPHBIMHU [IEPEBO3KAMH.
Perrenue o 3ampere Ha rocraBku Hedpru u3 Mpana B crpansl EC 6b1a0
DXY 79,265 0,09 -0,36
EUR/USD 1,3185 0,26 0,33 OpuHATO elle 23 gHBapsd 3Toro roza. OJHAKO 3alpeT Kacascd AWIIb
USD/RUR 29,4894 -0,16 0,51 3aKAIOYEHHS HOBBIX KOHTPaAKTOB Ha IocTaBKU HedTH. UTO Kacaercsd
yKe OeHCTBYIOIIMX KOHTPAKTOB Ha IIOCTaBKU 'depHOro 3oaoTa" H3
Hpana B EBporry, To UX IOAHOE IIpeKpalieHne EBpocoro3 oTaoxkuA 10 1
Light Sweet 103,78 -0,10 0,83 p porry, pexpar D T
utoag 2012 roga.
Brent 118,72 -0,03 0,03 A
Urals 116,18 0,94 -2,07 B TO Xe Bpewms, IIOX HABAEHHEM IOXKHBIX crpaH EC - B peleHue
Muuamuxa ppr0Uep COB Ha aMep HKAHCKHE CoBera EC ot 23 guBapa 0Oblaa BHeceHa BaxkKHas OTOBOPKA, YTO
14000 HHEKCBI 1450 CHUTyals BOKPYT MpaHa U NpeKpalleHue AeHCTBYIONIUX KOHTPAKTOB
Ha IIOCTaBKH HE(MTH [0AJKHBI OBITH BHOBb IIPOQHAAU3HUPOBAHBI B
13500 r 1400 ampeae Ha 3acemanuu CoBera EC. [Ipenrnoaarasoch, 4To II0 HUTOraMm
3TOro aHaausa raaBbl MU/l OKOHYATEABHO IOATBEPAAT 1 HIOAS Kak
13000 + 1350 narty mpekpaleHus TEKyIMX TOoCTaBOK HedTu u3 HMpana. B auBape
5Ta Mepa paccMaTpHBasach KakK YHUCTO (hOpMaAsbHAas, OJHAKO CETOMIHS
12500 1300 0Ka3aA0Ch, YTO €BPOIIEHCKHE HMIIOPTEPBhl MPAHCKON HeMTU IIOKa He
TOTOBBI ITIOATBEPAUTE CBOH OTKa3 OT HeEe.
12000 1250
Nl o o o o = =
o o8 o & PO o o Heab3sa HCKAIOYNTE, 9TO ADUHBI U PUM OBITAIOTCS BBIMTPATh BPEMS 10

O4YepelHOTO payHaa IIE€PErOBOPOB T mbl  "TIITH TIAIOC OOWH' C
== Dow Jones Fur e S&P 500 Fut (rp.Ix.) pes payHA P P Py s

Hpanowm, koTopele mpoinyT B Barmazme 23 maga. Ecam sTa BeTpeda
JlHHAMHKa P OCCHHCKHX HHAEKCOB

1800 YBEHYAETCs yCIIEXOM, 9TO MOXKET CTaTh BECKHM apryMEHTOM, YTOOBI
1 /\ OTAOKHUTE HAHW 3aMOPO3HUTHh BBEAECHHE HEMTIHOrO 35MOapro IIPOTHB

1700 vV V" VpaHa 1 COXpaHUTh TPAAUIIMOHHbIE MapPUIPYThI IIOCTABOK HE(PTH.
1600 1 MupoBO# 5KOHOMHKE IIO-IIPEKHEMY YTPOKaeT KPHU3UC U HaUOOABIIIYIO
1500 OITaCHOCTHb HECYT MOATOBBIE IIPOOAEMBI CTPaH €BPO30HBI. C TakuM
IpenynpesRaeHUeM BBICTYIIHAN MUHUCTPBI (DUHAHCOB CTPaH “GOABLION
1400 OBaAUATKNA’, TIOAKAIOYHBINHECS K KOHCYABTALIUSIM 9SKCIIEPTOB B
Q\-\W 0«»-0 &_\q, &_{1’ 0@-0 Qu-”q' QmQ paMKax BeCeHHed BcTpeuu mnpexacraBureaei MB® u BcemupHoro

& NN P & b NN L

6anka B Bammarrone. OguH M3 TAQBHBIX BOIIPOCOB ITOBECTKH [HS
e MICEX e=====RTSI

d)opyMa - IIPUBACYICHUE AOIIOAHHUTEABHBIX AHTUKPHU3UCHBIX

-

(PUHAHCOBBIX pecypcoB B MB®.
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Poccusa mozker yBeandyuThk B3HOC B MB®. Takoe 3asgBaeHUE creaas B
BammHrroHe MUHUCTP (pUHAHCOB AHTOH CHAyaHOB IIO0 UTOTAM BCTPEY
MUHHUCTPOB (PUHAHCOB U TAaB LIeHTpoOaHKOB "GOABIION ABAMIIATKH.
ITo ero caoBam, Poccusa paccMaTpuUBaeT yBeAUUEHHE IIEPBOHAYAABHOTO
B3Hoca ¢ $10 mapa. TouHas cymMMa NOIIOAHHTEABHOTO B3HOCA OyHeT
onpeaeaeHa Poccueii ¢ gpyrumu crpanamu BPUKC.

Ha mgHax cTaso U3BECTHO, YTO BeAyILME MHPOBbIE SKOHOMHKH ObOelasu
BolieAuTh MB® momnoanuteabHble  $430 wMapa. Ilo caoBam A
CuayanoBa, K 21 ampeato ymaaock cobpats $362 mapa. Ocraercs
akKyMyAupoBath $70 Mapa. Ctpaubl BPUKC mOmbITAIOTCS COTAACOBATH
00BEM OTIOAHHUTEABHOTO (DHHAHCHPOBAHHS K CaMMHUTY "OOABIIIOH
ABaALATKU", KOTOPBIH IIpoiizeT B MeKCHKe B HIOHE TEKYIIEro roja.
CuAyaHOB TakKKe OTMETHA HEOOXOOHUMOCTb PeOPMBI II0 YIIPOIIEHHUIO
dopMUpPOBaHMS KBOT, IIPEJAOKUB BBICUUTHIBATH TOYHbIE KBOTHI Ha
ocuoBe BBII u o6beMa 30A0TOBAAIOTHBIX PE3EPBOB rocymapcrB. Ecam
MB® mnpumer poccUMiCKHE IIPEeNAOXKEHUs, I[oAoxkeHHe Pd B

OpraHu3al i 3HAYHUTEABHO YAYYIIITUTCH.

IMo HeopUIIMAABHBIM AaHHBIM, Kuraii HamepeH BHectu B MB® $60
MApA., Bpasuaua - or $10 mo $20 mapa. Oxkoao $50 mapm. rorosa
npenoctaBuTh CaymoBckag ApaBHd -  BTOPOH  KpyHHeHIIHH
IIPOU3BOAUTEAL HE(PTH B MUpe rtocae Poccumn.

MrupoBass 9KOHOMHKA IIOCTEIIEHHO BBIXOAUT U3 Kpusuca. O6 3ToM
ropopurcd B KoMMIOHHKe MB® 1o wutoram 3acemanusa 21 amnpeas
pykoBomdamiero opraa MBd -  MexkayHapogHOrO  BaAIOTHO-
(PUHAHCOBOTO KOMHUTETA. 3a MOCAeIHEE BpPeMd ObIAU IIPEAIPUHSATHI
cepbe3Hble IIark KakK Ha HaIMOHAABHOM, TaK M Ha pPErHOHAABHOM
VPOBHSX OAS HOPMaAW3allMM CHTyallid B 30He eBpo. Kpome Toro,
BBIPOCAM  pPa3Mepbl €BPOIEHCKUX aHTUKPU3UCHBIX (poHIOB. B
KOMMIOHHKE O0OpalliaeTcss BHHUMAHHE HA YAYUIIEHHE SKOHOMUYECKUX
nokazareaeit B CIIIA.

Kpynueiiimue rpedeckue OaHKH B IATHHIYY OIyOAMKOBAAM CBOH
buHaAHCOBBIE OTYETHI 3a IIPOIIABIM oM, KOTOPBIM 3aBEPIIHACH AT HHUX
CEpPBE3HBIMHU IIOTEPSIMH, BBI3BAHHBIMU CIIMCAHUSMH I10 OOAMTIAIUSM, a

TaK>Ke YBEAMYEHUEM Pe3epPBOB Ha NPOOAEMHBIE KPEIUTHI.

B o00111e#t CAOKHOCTH ITOTEPH 00ABIIION 6aHKOBCKOM “dyeTBepKu” ['pernu
3a ropx mnpesbicuan €28 mapa. Boaee €12 mapa. morepsa National,
G6oaee €6,5 mapm.— Piraeus, €5,5 mapa.— Eurobank u mouru €4
MapA.6aHK Alpha.

[aTta nybAMKaIiy oT4eToB Oblaa HaMedeHa Ha 31 Maprta, HO JAS TOTO,
4TOOBI IOACYHUTATH BCE IIOTEPH, IOTPEeOOBAAOCH IOIOAHHTEABHOE
BpeMsi. Hauboaee cHABHBIH yzap MO TpedyeCKUM OaHKaM HaHec oOMeH
roCyJapCTBEHHBIX O0AMUTAINM, KOTOPBIX Y HUX HAKOIIHAOCH 0osee deM
Ha €45 wMapa.eBpo. YToObl OXHBUTH (PUHAHCOBBIM  CEKTOD,
PYKOBOJACTBO CTPaHbl HaMepeBaeTCsl IIPOBECTH pPeKallUTaAH3alHIo,
OIHAKO pa3paboTKa TOH IPOorpaMMBbl IIOKa He 3aBepIleHa.

Baactu Hrasun IIPOTHO3UPYIOT 3KOHOMHYECKHII POCT BO BTOPOM
noayroguu 2012r. O6 3ToM 3asBUA 3aMECTHUTEAb MHHHCTPA (PUHAHCOB
Wraauu Burropuo I'puasu. Ilo muenwuro B. I'puaan, BBII HUraauu B I
noayroguu 2012r. OyzmeT yMeHBIIATbCA H3-3a Mep IIo Oopwbe ¢
OeUIINTOM TOCYHApCTBEHHOIO OIO/KeTa, a TaK:Ke II0 IIPHYHHE
CAOKHBIX YCAOBHH Ha (PHHAHCOBBIX DBIHKaxX. OmHako HabAlogaioTcs
NPU3HAKU YAYYILIEHUA CUTyallUd U POCT SKOHOMHUKU BO3MOXKEH YK€ B
3 kBapTtase 2012r. Panee mpaBuTeAbCcTBO HMTaauu IIporHO3UpPOBAAO
YMeHBIIIeHHe 9KOHOMUKHU Ha 1,2% B 2012r. u poct Ha 0,5% B 2013r.

IIpaBuTeAbCTBO NpemMbep-MUHHCTPA Mapu MOHTH IOCTEIIEHHO MEHSET
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9KOHOMHYECKHE IIPUOPUTETHI. ECAM paHee TAaBHOM II€ABIO Oblaa
ucKasbHas OUCIHIIAHUHA, TO B HACTOMIIEe BPEMS OCYILECTBASIETCS
repexofl K TAaBEHCTBY POCTA KOHOMHUKH. ['AaBHOM TeMOM MAHUCKYCCHH
Ha eKeroaHo BeceHHel BcTpedue MB® cTas 9KOHOMHYECKHH POCT IIPHU
COKpAIlleHUH TOCyAapCTBEHHBIX 3arpar. [Ipu aroM I'pHaAu cuuTaer
COKpallleHHe pPacXo[0B ToCOIo[KeTa IIepBOHAYAABHOM Mepo#l II0
0opBbe C JOATOBBIM KPHU3UCOM.

Mundun PP nporHosupyer medurur 6lomxkera B 2012r. Ha ypoBHe
0,3% BBII, npenpiayimii porHo3 6eia — 1,5%. O6 3TOM COOOIITHA
MUHHUCTpP (prHaHCOB AHTOH CHuayaHOB. [Ipr 5TOM OH He HMCKAIOYHA, YTO
IIPpU COXPaHEHUH BBICOKHUX IleH Ha HedpTh Oromxker Poccum B 2012r.
MOIKET ObITh U 6€30ePUIIUTHBIM.

MuUHHCTP TakxKe COOOIIMA, 3a CYEeT YEero MOLYT OBITh ITOAYYEHBI
JOTIOAHUTEABHBIE Hoxompl. [Io ero caoBaM, B 3TOM TOAY MBI IOAYYHM
qyTh Ooablire 60 MApA PyO. OT HedTEera3oBOH OTPaCAH, a ellle MOopsaaKa
47 mapn py6. OyayT HafmeHbI 3a CUeT IepepaclipelleACHUs CPEICTB
BHyTpH Olomzkera. [Ipu 3TOM OH HOAYEPKHYA, UYTO BCe He(Tera3oBbIE
ooxXombl IMOWAyT AuMO60 B PesepBHBIM (poHA, AMO0 Ha COKpallleHHe
00beMOB BHYTPEHHHUX 3aUMCTBOBAHUMH, a He Ha pa3ayBaHHEe PacXOI0B.

Wnnexkc moasapa DXY mo mroram ToproB 20 ampessd CHH3HACA Ha
0,46%. CeromHa wuHAOEKC Topryerca 79,265 mnyHkrra (+0,09%).
Baatornag nmapa EUR/USD B natHuIy Belpocaa o 1,3184 (+0,35%), B
HacTodIllee BpeMs TopryeTcd Ha ypoBHe 1,3185.

EBponefickue HMHOEKCHl 3aBEPIINAN IIPEABIAYIIYI0 TOPTOBYIO CECCHIO
yMmepeHHbIM pocToM. FUTSEE 100 npu6asua 0,48%, DAX nmomHsaAca Ha
1,18%, dpanmysckuit CAC 40 nosbicuacs Ha 0,46%.

AMepHKaHCKHEe HHIAEKCHI II0 HUTOraM IITHHYHBIX TOPIOB HEMHOTO
BbIpocau. S&PS500 yBeanunacsa Ha 0,12%, Dow Jones BbIpoc Ha 0,50%.
Aydire peIHKa KOMIIQHHH, IIPENOCTABASIOIINE KOMMYHAABHBIE YCAYTH
(+0,97%), B ayrcaiimepax TexXHOAOTHYECKHM cekTop (-0,62%).
Bpasuabckuit unnekc Bovespa cokpatuacsa Ha 0,20%.

®drroyepcel Ha aMEpHKaHCKHE MHIAEKCBI B HAaCTOdIllee BpeMs
MOKa3bIBaIOT HETaTHBHYyIO AuWHaMUKy. KoHTpakT Ha S&P500 Tepser
0,22%, pprouepc Ha Dow Jones omyckaercs Ha 0,21%.

A3paTcKue TIAOMIQJKM B II€AOM HEMHOIO CHHXKAaIOTCd. SmoHCKui
NIKKEI 225 omyckaercss Ha 0,12%, B I'onkonre Hang Seng Tepsger
0,61%, unnutickuit SENSEX pacret annis Ha 0,02%.

Poccus

Wnnexkc MMBB B natauity, 20 anpeada, yBeandnuacsa Ha 0,57%, Urnekc
PTC nHa ocHoBHO# ceccuu npubasua 0,62%.

CeI‘O[LHS{ 2KAEM CHH2KEHHUSA KOTHPOBOK pOCCI/If/'ICKI/IX akKIui Ha q)OHC
HEOOABIIIOTO YKPEIIACHHUA AoAAapa U YMEPEHHO HETaTUBHOU AUHAMUKU
MHPOBBIX UHECKCOB aKIUH.

KaroueBass CTaTHCTHKA Ha 23 anpeas:

WHaekc neaoBoOM aKTUBHOCTU B IIPOM3BOACTBEHHOM ceKTope 'epmanuu
(11:30);

WHaekc neaoBoOM aKTUBHOCTU B IIPOM3BOACTBEHHOM CEKTOpPe EBPO30HEI
(12:00);

HHpaekc nearoBoOM aKTUBHOCTH B ceKTope ycayr EBposonsr (12:00);

Berpeya MHHHCTPOB MHOCTPaHHBIX nOeA EBpocorosa, ArokceMOypr
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(12:00);

Berpeua npencenareas EBpometickoro CoBera B. Pomnesa u res.
cekpetapss HATO A. Pacmyccena, Bproccean (18:00)

KopropaTHBHBIE COGBITHSI HA CETOIHS

3acenaHue coBeTa AUpPeKTOpoB BammuedTH;

3akpreITHe peectpa aag ydactus B 'OCA Pycl'uapo;

IMy6aukanusa oryera PCK ESC 3a 2011 rox no MCPO;

[lybankanus HeayaIWpOBaHHBIX pe3yAbTaToB MarHurta 3a 1 KBapraa
2012 roma.
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V3smeHeHUE, % 52-Hen 52-Hen
3HaYyeHUue 3a nmeHp Bamenearo 3a 1 mec. 3a 3 mec. 3aron MuH. Maxkc.
MICEX O0&G 3213,12 0,46 1,13 -1,73 -0,21 -5,25 2503,4 3475,3
RTSog 211,88 0,73 2,37 -1,57 5,44 -13,35 152,3 248,0
Hedts Brent 118,72 -0,03 0,03 -5,12 7,36 -4,25 98,7 128,4
Hedts WTI 103,78 -0,10 0,83 -2,89 4,22 -7,58 74,9 114,8
Hedts Urals 115,64 0,94 -1,61 -4,70 6,52 -3,21 H.IO. H.O.
ITpuponHeIii ra3 1,94 0,67 -3,77 -14,73 -23,17 -56,03 1,9 5,0
Gas oil 998,3 -0,40 0,43 -2,99 6,54 -1,55 849,3 1045,3
MaayT 313,6 -0,05 0,63 -2,31 4,20 -1,97 269,7 331,8
Bensun 314,3 0,02 -3,78 -7,14 13,16 -4,99 244.4 348,0
OTHOCHTEAbHAasA AHHAMHKA OTPacA€BOTO
HHAekca Ha M MBB -
11% PBIHOK HepProHoOCHTeAeH

9%
7%
5% 1

ITo uToraM IEATHHUIEI KOHTPaKT Ha Light Sweet npubasua 1,57%; Brent
nomopoxaa Ha 0,64%. Ceromust Light Sweet Topryerca $103,78

3% | (-0,10%); Brent crout $118,72 (-0,03%). Cupen mexmay Brent u Light
1% Sweet cysuaca no $14,94.

;ZZ ~ ) IIpuponueii raz mo wuroram ceccuu 20 ampeas BweIpoc Ha 1,05%, B
59 HACTOSIIIUM MOMEHT KOTHPOBKH IIPOJIOAYKAIOT PACTH U COCTABASIOT
&9\.@ Q«-&Q &&Q &&,@ &9@" 049“.0 &9& $1,94 (+0,67%).

MICEX MICEX O&G ARKIHH KOMIIAaHHH Hedrreraaonoro CEKTopa

Juuamuka HeTTHBIX KOTHPOBOK Unpnekc HedTanex komnanuii MICEX O&G Beipoc Ha 0,46%, RTSog

130 npubasua 0,73%.

120
B ampepax ma MMBE npuBuaerupoBanuble akimu CypryrHedrerasa
110 {

(+3,62%) u obbikHOBeHHbIe akiwmu CypryrHedrerasza (+1,24%). B

100 ayTcaiimepax npuBHAeTHpoBaHHbIe akmH TaTtHedTH (-0,75%) 1 akmuu
90 Taznpoma (-0,12%).
80
70 77
o N o & o N o
O oid Nid & oS & oS

N i % N P
DXY (mp.ImK. ) s WT] Brent === Urals
Bamace! HedTH H HedTENPOAYKTOB, THIC.Gap.
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PTC
Tazrmpom GAZP USD 5,94 0,00 -0,50 14,67 140 620,7
HOBATO3K NVTK USD 13,20 -6,71 -6,71 8,64 40 058,0
PocuedrTs ROSN USD 6,93 0,00 0,00 -1,72 77 949,2
AYKOUA LKOH USD 60,25 0,00 -1,55 17,68 51 246,4
TasnpomMHedTH SIBN USD 4,59 0,00 H.I. H.I. 25 412,5
CypryTHedTeras (ao) SNGS UsSD 0,99 0,00 -10,86 12,69 35 563,0
CypryTHedTeras (am) SNGSP USD 0,66 0,00 -9,22 22,22 H.I.
TarHedTH (a0) TATN USD 6,09 1,00 -12,63 28,21 13 715,4
TaraedTs (am) TATNP USD 3,50 0,00 0,00 42,86 H.I.
TpaucHedTs (arm) TRNFP USD 1941,00 0,00 0,00 29,40 H.I.
MM BB
Tasopom GAZP RUR 171,02 -0,12 -2,00 -0,20 137 515,6
HOBAT3K NVTK RUR 388,42 -0,06 3,81 -1,40 40 058,0
PocHedThb ROSN RUR 216,54 0,55 2,68 1,20 77 949,2
AYKOUA LKOH RUR 1813,80 0,73 1,52 6,49 52 400,8
TaznpoMHedPTH SIBN RUR 157,80 0,97 1,23 6,49 25 412,5
CypryTHedTeras (ao) SNGS RUR 29,31 1,24 4,54 15,77 35 563,0
Cypryruedreras (arm) SNGSP RUR 20,13 3,62 1,14 21,97 5 264,8
TarHedTH (a0) TATN RUR 185,34 0,49 1,44 16,50 13 715,4
TaruedTs (arm) TATNP RUR 96,67 -0,75 -2,53 9,80 H.I.
TpaucHedTs (am) TRNFP RUR 62063,00 0,02 3,70 25,11 H.I.
GDR
Taznpom OGZD LI USD 11,55 1,05 -3,75 8,35 136 714,5
HOBAT3K NVTK LI UsSD 132,30 1,77 1,53 5,67 40 170,3
Pocuedrs ROSN LI USD 7,33 2,95 3,90 11,06 77 684,6
AYKOMA LKOD LI USD 61,60 2,50 0,57 16,34 52 394,7
TasnpomHedTH GAZ LI USD 25,90 -1,75 -0,31 10,21 24 559,9
CypryTHedreras SGGD LI UsSD 10,04 5,13 2,66 28,22 35 868,9
TaraedTs ATAD LI USD 37,90 4,12 0,66 28,04 13 764,8
ADR
Tazrmpom OGZPY US USD 11,50 0,88 -4,09 7,67 136 122,7
AYKOUA LUKOY US USD 61,32 2,01 -0,11 15,26 52 156,5
TasnpomHedTH GZPFY US USD 25,70 -2,06 -0,93 10,16 24 370,3
CypryTHedreras SGTZY US USD 10,00 4,06 2,23 26,74 35 726,0
Natural Gas, S/MMBtu Gas oil, $
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Hs3menenue, % 52-Hen 52-Hen
3HaveHuUue 3a meHb 3a mwenearo 3a 1 mec. 3a 3 mec. 3a ron MumH. Maxkc.
MICEX FNL 5266,51 -0,18 1,92 1,92 0,40 -2,07 4424,7 6665,6
RTSfn 313,76 0,43 2,85 2,85 5,67 -2,63 249,6 477,3
PyGaeBasi craBKa oBe pHAMUT, % 5,6000 12 6.11. 2 6.1. 37 6.11. 94,17 6.11. 304,08 6.11. H.O. 7,4
enio3uTsl 6aHKOB B 11B, Mmapa. py0. 82,873 -8,46 -11,01 -11,01 -61,72 -33,40 H.IO. H.1.
Cpencra Ha KopcdeTax, MAPA. Pyo. 770,881 -3,98 11,40 11,40 -10,83 0,30 H.IO. H.1.
30A0TOBaAIOTHBIE PE3€PBbI, MAPA. $ 518,8 H.I. 0,40 0,40 4,40 2,20 H.IO. H.I.
BuBasloTHasa Kop3uHa 33,7164 0,10 -0,12 -0,12 -4,16 0,43 32,9 37,6
EUR 38,8812 -0,04 0,21 0,21 -3,49 0,07 38,3 43,8
USD 29,489 0,16 -0,51 -0,51 -4,67 0,73 27,2 32,9
OTHOCHTeAbHast AHHAMHKA OTPacA€BOTr0
HHAekca Ha MMBB
10% AHKBHAHOCTB
(o
Pybap B Xome IATHUYHBIX TOProB HEMHOro ocaab. BuBaasroTHas
5% 1 Kop3uHa mnomopoxkasa Ha 0,04%, ceromHsa TopryeTca Ha YpPOBHE
33,7164 (+0,03%), mpu aToM pybab yKpenuacda K moasapy Ha 0,30% mo
0% N 29,4414 py6.; eBpo BrIpocaa mo 38,8976 py6. (+0,35%).
CpencrBa Ha KopcdeTax 0aHKOB yBEAHMYHMAHCH Ha 78,87 mMapa. pyo.,
s 9 9 R & o R nenosutel B LB cokpatuauck Ha 13,08 Mapa. py6.
N Nid Nd N N ™ Nl
b Ny ¥ N b Ny ¥ .
CraBKa oBepHaHT BeIpocaa Ha 12,00 6.11. 1 cocraBaser 5,6000 mr.11.
e MICEX e==—MICEX FNL
Axuuu 6aHkoB
AHKBHAHOCTE
1000 7
HWunekc OGankoBckoro cekropa MMBBE MICEX FNL mnoHu3uacsa Ha
6
800 0,18%, va PTC RTSfn npubasua 0,43%.
5
600 4 B aumpepax Ha MMBB mnpusuaerupoBaHHble akiuu C6epbaHka,
400 3 KoTopble BbIpocan Ha 2,05%, a Takxke aruuun Homoc Banka,
2 npubasuBmHe 1,36%. Xyxke pblHKa akiuu Banka MOCKBBI, KOTOpbIE
200
moTepsiaAM B Xozme ceccun 1,57%, a Takxke Oymarnm Banka CaHKT-
(0] 0 0,
3 R o RS o o [TetepOypr, ynasimue Ha 0,13%.
> Cid Nd e N ™
b N g N b NN
s Mermo3uTh! 6aHKOB B LIB, MApa. pyoO.
CpezncTBa Ha KOpcyeTax, MAPA. PYyo.
== CraBka O/N, % (up.mxk.)
BaaroTHBIe pe3epBBI H 6HBaAlOTHaﬂ KOp3HHAa
520 35,5
515 \ - 35,0
510
- 34,5
505 4— -
500 4 - 34,0
495 - - 335
(Q.QQ x\.e”"\ Qb.e”“x @9”'\ (9.0"} &

30A0T O-BaAIOTHBIE pe3epBbl, MApa. USD

e 51 BaAIOT Had KOP3WHA (IP.IIK.)




- X e
UFS'.

*

* A >
INVESTMENT COMPANY

PTC

Cbepbank Poccuu (ao) SBER USD 3,30 3,12 3,29 46,67 71 236,9
Cbepbank Poccuu (arm) SBERP UsSD 2,80 0,00 0,00 24,44 2 800,0
Bank BospoxzaeHue (ao) VZRZ USD 19,20 0,00 -8,57 10,60 456,0
Bauk BospoxaeHue (arm) VZRZP UsSD 8,50 -19,05 -19,05 -19,05 457,9
BTB VTBR USD 0,00 0,00 H.1I. H.I. 23 357,5
PocBank ROSB USD 4,00 0,00 H.1I. H.I. 4 697,7
Bauk Caukrt-IlerepOypr STBK USD H.IO. - H.O. H.IO. 724,2
Bank MockBbI MMBM USD 40,00 0,00 H.I. H.I. 6 137,7
"Homoc Bamk NMOS USD 28,00 0,00 0,00 48,15 2 557,2
MM BB

Cbepbank Poccuu (ao) SBER RUB 95,15 0,85 3,19 19,91 69 765,8
Cb6epbank Poccuu (arm) SBERP RUB 74,21 2,05 0,83 25,38 2 520,6
Bauk BozpoxaeHue (ao) VZRZ RUB 567,70 0,00 1,38 4,18 457,9
Bank BospoxxkaeHnue (ar) VZRZP RUB 245,00 0,41 3,53 -1,21 10,8
BTB VTBR RUB 0,07 1,22 2,54 11,73 23 357,5
PocBauk ROSB RUB 89,15 0,41 1,30 -10,14 4 697,7
Bauk Caukr-IlerepOypr BSPB RUB 70,90 -0,13 0,81 -2,22 724,2
Bank MockBbI MMBM RUB 1003,90 -1,57 2,71 10,25 6 137,7
"Homoc Bamk NMOS RUB 814,60 1,36 1,22 32,46 2 557,2
GDR

BTB VTBR LI USD 4,46 3,41 0,63 23,46 23 311,3
Homoc Bank NMOS LI USD 13,88 1,31 4,36 46,11 2 565,6

Cbepbank SBRCY US USD 12,91 2,46 1,33 29,88 69 671,9
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Hszmenenue, % 52-Hen 52-Hen
3HayeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a roxn MuH. Maxkec.
MICEX M&M 3200,63 -0,45 1,97 -3,42 -9,94 -42,28 3012,7 5611,7
RTSmm 228,98 0,32 3,30 -3,25 -4,73 -38,79 195,6 377,5
CrasbHad 3aroToBKa 502 -1,57 -1,08 -1,57 -3,46 -7,97 474,5 601,0
Yroans 56,47 -0,37 -0,93 -2,59 -4,85 -26,98 55,3 79,7
3o0a0TO 1641,25 -0,10 -0,64 -1,24 -2,14 8,92 1462,4 1921,2
Cepebpo 31,51 -0,83 0,04 -2,18 -2,55 -33,31 26,1 49,8
ITaaTuHa 1577,125 -0,20 0,07 -3,04 0,98 -13,46 1344,3 1916,8
IMaanaguii 672,93 1,27 2,93 2,04 -2,12 -12,32 536,8 849,0
Me op 8240 1,25 2,41 -2,59 0,40 -13,76 6784,3 9827,2
Huxkeanb 17727 0,86 -2,84 -6,53 -13,12 -32,80 16925,0 26775,0
Luak 2014 1,79 1,37 -0,42 1,03 -13,82 1748,8 2495,0
CBuHeIL 2126 4,78 3,23 6,62 -1,53 -19,65 1790,5 2745,0
AATOMUHUH 2042 1,15 0,57 -7,36 -6,45 -24,87 1944,6 2772,1

OTHOCHTeAbHasA AHHAMHKA oTpacaeBoOro

uHAekca Ha M MBB
10% PBIHOK MeTaAAOB

5% A v//\ JlparolieHHBIE METAaAABl IIOKa3bIBAIOT HEHUTPAAbHYI0 OUHAMUKY.
0% Y \/\;\\/MA.V. CTOMMOCTh TPOMCKOM YHUMH 30A0Ta cocTaBasgeT $1641,25. Cepebpo

kotupyercsa $31,5125. CooTHOLIEHHE CTOMMOCTH 30A0Ta U cepebpa

-5%
M cocraBageT 52,08.

-10% AT
Mens BYepa BbIpocaa Ha 1,25%, ceromus topryercs $8240 (+1,80%),
“15% H 0 1,159
R o o R R R R HKeAb B IIATHHILy HoBbIcuAcd Ha 0,86%, ceronnsa noaHsiaca Ha 1,15%
@ ¢ o & @ ¢ o mo $17727. lluuk B xome ToproB 20 ampeas momopozxkaa Ha 1,79%,
e MICEX === \MICEX M&M celiuac Topryercs Ha yposHe $2014 (+1,40%).
3oa0TO, S . H Hanexc 3amacoB 3oa0Ta, T
» S/yan (mp.mx.) ? llena Ha cTasbHBIE 3aTOTOBKM B AOHAOHE IIOHM3HUAACh 10 $502
1900 1300 (-0,10%), KOHTpakT Ha Yroab B IATHHLY omycrtuacsa Ha 0,37%, B
1290
1280 HacTosIIee BpeMs Topryercs 1o $56,47 (-0,19%).

1270 Aknuu MeTaAAyprHYECKHX KOMIaHHI
1260

1250 Hnnekc ceipbeBoro cekropa MMBBE MICEX M&M BrIpoc Ha 0,13%, Ha
1240 PTC RTSmm npubasua 0,32%.

1230
1220 B annepax na MMBE 6ymarun HopHABCKOTO HHKeASI, KOTOPBIE BBIPOCAH

oS N i oS 5 Kt oS Ha 1,37%, a Takxke akuwmu Pacnazackoii, npubasusmme 1,00%. Xy=xe
> Q' % < V N Y
B [THeKC 3armacoB 30a0Ta === Gold, $/0Z prIHKa akimu Y13, KoTopble OTEpsAN B Xofe ceccuu 1,22%, a Takske
Cepebpo, S/yuu. u 3anacst Ha COMEX aknuu Beaona, ynasmine Ha 1,01%.
TBIC.TPOHIIKHX YHIHH (IIp. IIK.)

40,0 145 000
140 000

135 000

130 000

125 000

120 000

115000

BN 3anace! cepebpa Ha COMEX === Silver, $/0Z
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PTC
I'MK HopuABCKHE HHKEAB GMKN USD 171,50 0,00 -3,30 8,20
qI3 CHZN USD 2,77 0,00 0,00 0,73 140,4
BCMIIO-ABucMa VSMO USD 175,70 0,00 0,00 -0,17 2 025,7
IToaroc 30a0TO PLZL USD 39,70 0,00 -0,75 -32,71 7 469,4
IToaumeTaaa PMTL USD 16,20 0,00 H.I. H.I.
CeBepcTaab CHMF UsSD 13,69 1,50 3,73 9,51 13 794,7
MMK MAGN USDh H.I. - H.I. H.I. 4 867,3
HAMK NLMK USD 2,19 2,48 6,57 12,31 13 158,4
TMK TRMK USD H.IO. - H.IO. H.1O. 2 925,0
Pacnianckas RASP USD 3,45 0,00 -1,99 12,75 2 693,8
Beaoun BLNG USD 0,40 0,00 H.I. H.I. 424,9
.Mequ MTLRP USD 6,77 -0,88 -0,59 12,83 939,4
MM BB
I'MK HopuABCKHH HHKEAB GMKN RUR 5330,00 1,37 4,51 7,83 34 510,8
q13 CHZN RUR 76,29 -1,22 2,40 7,39 140,4
BCMIIO-ABucMa VSMO RUR 5102,70 -0,14 1,38 -3,42 1 998,3
IToaroc 30a0TO PLZL RUR 1153,60 -0,33 -1,71 12,92 7 469,4
IToammeTana PMTL RUR 525,30 0,48 1,68 0,00 7 125,7
CeBepcTanb CHMF RUR 405,70 0,87 6,99 11,12 13 886,1
MMK MAGN RUR 12,82 0,54 -1,72 3,94 4 867,3
HAMK NLMK RUR 64,64 0,26 4,14 2,82 13 158,4
TMK TRMK RUR 91,85 -0,53 1,37 25,99 2 925,0
Pacnianckas RASP RUR 104,00 1,00 2,55 5,06 2 758,1
Beaou BLNG RUR 10,88 -1,01 -0,67 13,30 424,9
.PycAA RUALR RUR 216,00 -0,64 2,20 10,20 11 146,5
GDR
I'MK HopuAbCKHH HHKEAB MNOD LI UsSD 18,09 4,87 2,78 18,16 34 484,6
q13 CHZN LI USD 2,50 0,00 -1,96 16,28 135,5
CeBepcTans SVST LI USD 13,85 6,95 4,14 21,60 13 956,7
MMK MMK LI USD 5,68 2,90 -0,44 16,60 4 878,0
HAMK NLMK LI USD 22,10 3,32 3,76 12,53 13 245,0
TMK TMKS LI USD 13,55 1,12 0,07 50,56 3176,1
PycAa 486 HK HKD 5,68 -0,35 -1,94 13,21 84 625,1
ADR
I'MK HopumABCKHH HHKEAB NILSY US USD 18,02 4,89 1,58 17,55 34 351,1
IToaroc 30A0TO OPYGY US UsSD 19,48 2,53 2,53 27,15 7 426,9
Meuea MTL US USD 8,65 -1,03 -8,76 1,76 3 600,7

IMuuxk, $/T, u 3anacet Ha LME, T (np.mk.) Bamacer meTaasoB Ha LME, T
500 000
400 000
300 000 ———
200 000
100 000
o
o R R R T T T T S
RGN G s SRR R R G SR G >
RS U R S S, A S L A A ~
S— €[] “===== CBU H €I “*== H 1 KEAb CTaAb === OAOBO

Craa. 3aroroBxa Ha LME, $, u mena Ha yroas, $/T

2400 170 000 560 (np.mx.) o
L 165000
00 - 160 000
2200 155000
150 000
2100 145 000
2000 140 000
135 000
1900 130 000
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H3meHeHue, % 52-Hen 52-Hen
3HadyeHHue 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxc.
MICEX CGS 4877,77 0,14 0,88 0,88 13,70 0,55 3806,4 5579,4
RTScg 371,03 -0,15 1,30 1,30 19,43 -0,45 266,4 454,3
IMireHuIa 615,5 -0,04 -0,12 -0,12 -0,69 -5,92 565,3 834,5
Kykypyaza 615 0,41 -1,32 -1,32 -0,81 -4,87 570,0 799,8
CoeBble 600BI 1450,5 0,26 2,15 2,15 19,14 6,21 1094,3 1456,0
Puc 15,425 -0,52 -0,03 -0,03 5,07 5,65 13,1 18,3
OsBec 325 0,85 0,62 0,62 9,98 -2,40 278,5 402,5
Kaxkao 2299 1,82 2,27 2,27 1,77 -3,08 1898,0 3424,0
Kode 177,7 2,33 -0,84 -0,84 -21,16 -2,95 171,9 306,3
Caxap 21,93 -0,54 -6,16 -6,16 -11,89 -14,37
XaoTIOK 90,5 0,51 2,75 2,75 -8,93 0,97 84,3 190,7

OTHOCHTeAbHas1 AHHAMHKA OTpacAeBoOro

uHaexkca Ha M MBB CeABCKOXO03SIHCTBEHHBIH CEKTOop

0,
20% CrouMmocTth Ilmenunsr 20 ampead yMeHbInmaack Ha 1,44%, cerommsa

15% 'ﬁ#v%m KOTHPOBKH mpocenator Ha 0,04% u cocrasBaser $615,5. KoTupoBru
10%

Puca Ha NATHHYHBIX TOprax BbeIpocau Ha 1,08%; ce#tuac tepsior 0,52%

5% 1 u cocraBasgorT $15,425. Kykypy3a B XOO€ NPENBIAYIIHX TOPTOB
0% 4 nopemeBeaa Ha 1,37%; ceromus ueHa cocraBasger $615 (+0,41%).

5 Croumocts CoeBrIX 6000B momHsiaack Ha 2,19%; ceiyac KOTHPOBKH
-5%

pactytr Ha 0,26% wu cocraBasiorT $1450,5. KotupoBku Ha Kakao K

R W W W W Ry > 3akpeITHO 20 anpead yBeanunanchk Ha 0,70%; ceromgusa tepsioT 1,82%
Q N} N Q Q Q Q
B NN o & b NY Lid u cocraBasior $2299. Ceromgusa Caxap Tepser 0,54%, uena $21,93, na
@ \[[CEX == MICEX CGS MATHUYHOM cecCHU OH mogerieBeA Ha 1,84%.
680 Kyxkypy3sa, $/06ymean AKIHHM KOMIaHHH NOTPEGHTEABCKOrO CEKTOpA

660 Wnnekc koMmnaHuit norpebureabckoro cekropa MICEX CGS BbeIpoc Ha

A M\
640 1A AVVV/ V \'\ 0,14%, RTScr notepsia 0,15%.

620 Ha MMBE ayduine pbIHKa CMOTPEANCh aKIMM MarHura, KOTOpbIE
600 BbIpocAu Ha 1,70%, TakKe XOPOIIO TOProBaAsuCh Gymaru Bepodapma
580 (+0,46%). B ayrcatinepax Gymaru [dukcu (-2,80%) m axuuu I'pymmel
s60 Yepxkusoso (-1,22%).
& 9 & 9 & o
P A
690 Mmennua, $/6ymeas Marmur
670 . R Yucrag npubsiab "MarHuTa" B 1 kBaprase 2012 roga BeIpocaa B 2,7
650 - pasa, npeBbIcUB 4,77 MApA. pybaei (157,69 maH. moaa.) mpotus 1,79
630 Y. MApPH. pybaeit (61,01 MaH. moaa.) 3a 1 kBapraa 2011 roga, roBOpUTCS B
610 v coobiieHnn puTeiiaepa.
590 Bripyuka KOMIIaHUH B pybasax BeIpocaa Ha 34.06% c 75,052.23 maH.
570 3a 1kB 2011 r. mo 100,617.96 maH. py6. 3a 1kB 2012 r. Poct uncroit
550 BBIDYYKH CBfI3aH C YBEAWYEHHEM TOPIOBBIX IIAOIIAAEH M POCTOM
» ~ > > > ~ ~
Q:D_Q” s\_& &_& 0%_& q;b_o(b 04_& rﬂ_&‘ COIIOCTAaBUMBIX Ipomak Ha 4,12% (6e3 HAC). Poct BbIpyYKH B

JI0AAQPOBOM BBIpaK€HHUU cocTaBUA 29,66%: ¢ 2,564.15 MAH. moaA. 3a
1kB 2011 r. mo 3,324.65 mMAH. moaa. 3a 1kB 2012 1.

BasoBasg Mapzka KOMIIaHHM yBeandmnaach ¢ 22.88% 3a 1 kB. 2011 r. o
25.28% 3a 1kB 2012 r. BasoBag mpubbiab B pPyOAsdX BBIpOCAA Ha
48.16% c 17,169.70 MaH. py6. (586.60 MaH. moaA.) 1o 25,438.21 maH.
py6. (840.54 MaH. moaa.).

ITokazateab EBITDA B py6asx Bbipoc Ha 104.83% - ¢ 4,740.71 MaH.
py6. (161.97 maH. moaa.) 3a 1 kB. 2011 r. mo 9,710.48 maH. pyo6.
(320.86 MaH. moaa.) 3a 1 kB. 2012 roma. Mapska EBITDA 3a 1kB 2012
r. cocraBuaa 9.65%, 4ro Ha 3.33% BBIIIIE aHAAOTUYHOTO IIOKA3aTeAd 3a
1xB 2011 r. (6.32%).

B Teyenne 1 kB 2012 roga "Maruut" oTKpblA (net) 157 marasuHoB (98
"MarasuHoOB y noma', 3 rurepMapkeTa U 56 MaraspmHOB KOCMETHUKH) U
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yBEAWYHAA CBOM TOPTOBBIe maomaau Ha 36.29% c 1,485.72 TeIC. KB. M.
Ha koHell 1 kB 2011 r. mo 2,024.90 ThIC. KB. M. Ha KoHell 1 kB 2012 r.
IIpu sTOM OOIllee KOAMYECTBO MarasnHoB ceTH Ha 31 mapra 2012 roxa
cocraBuao 5,466 (5,104 "marasuHa y moma', 96 rurepMapkKeToB H 266
MarasvHOB KOCMETHKH).

Parnee MazHum yoke nybaukosan OaHHble NO Gblpyuke, NOIMOMY
HaubobWUll UHMepec Npeocmagasiiom nokazamenu peHmabesbHoCmu,
Komopble 3HAUUMENbHO NPee3oWLIU HAWU NPOozHO3bL U  O0XKUOAHUS
polHrka. Hauunarom npuHocums OusudeHObl Ma2a3uHbl KOCMEemuku,
omauuaouiuecss 8blcoKoll peHmabenvHocmblo. Mbl coxpaHsem Haul
8321510 Ha MaeHum Kak Ha camyro sgpgexkmusHyro U OUHAMUUHO-
pazeusarouyrocs NYOoAUUHYIO KOMNAHUIO 8 POCCUUICKOM NPOOYKMO8OM
pumeiine. Oxxudaem NO3UMUEHOU peaKkyull pPblHKA HO OMmuemHocms u
noomeepxxoaem Hauly OUEHKY Cnpasediusoli cmoumocmu KOMNAHUU
Ha yposHe 4700 pybneii 3a bymazy.

PTC:

Anrexku 36.6 APTK USD 1,43 0,00 0,00 9,16 150,1
BaaTuka PKBA USD 48,40 0,00 0,00 27,37 7 939,6
Bepodapm VRPH USD 29,00 0,00 0,00 4,69 290,0
BumMmMm-Buaap [lanua WBDF USD H.IO. - H.O. H.I. -
I'pyrma Pasryasit GRAZ USD 0,82 -17,62 -17,62 9,65 129,0
I'pynmna Y epKH30BO GCHE USD 18,60 0,00 0,00 3,33 756,9
[uxcu DIXY USsD 12,55 0,00 -2,71 34,22 1 565,6
Kounuepu Kaanua KLNA USD H.I. H.I.

M.Buneo MVID USD 8,97 0,00 0,00 53,33 1612,5
MaruuTt MGNT USD 131,00 0,00 0,00 54,12 12 387,5
7 KOHTUHEHT SCON USD 3,82 0,00 0,00 -23,60 266,4
CuHeprust SYNG USD 16,90 -6,11 -6,11 4,00 433,8
MM BBE:

Anreku 36.6 APTK RUR 39,99 -0,57 -2,34 3,95 142,6
Baatuka PKBA RUR 1440,00 -0,10 -0,07 15,65 8 023,4
Bepodapm VRPH RUR 843,60 0,46 -1,87 -4,51 286,5
I'pynmna Pasryasit GRAZ RUR 24,02 -1,03 -2,00 -1,23 129,0
I'pyrma YepKu3oBO GCHE RUR 517,40 -1,22 2,46 -7,29 756,9
[ukcu DIXY RUR 360,58 -2,80 -3,48 22,65 1 527,9
Kouirepa Kaauna KLNA RUR 4170,00 0,00

M.Buneo MVID RUR 255,00 0,22 3,44 40,61 1 557,0
Maruut MGNT RUR 3775,00 1,70 3,99 34,06 12 124,8
7 KOHTHUHEHT SCON RUR 104,59 -0,14 0,27 -26,87 266,4
Cuneprust SYNG RUR 493,00 -0,46 -0,36 9,73 429,8
ADR/GDR:

X5 Retail Group FIVE LI USD 24,68 8,44 6,61 8,06 6 702,4
MaruuTt MGNT LI USD 29,97 4,24 4,39 41,64 14 170,0
YepKH30BO CHE LI USD 13,30 2,31 2,31 20,91 859,2
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Cos1, $/6yurean Kaxkao, $/T
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H3meunenue, % 52-Hen 52-Hen

3HaveHHe 3a meHb 3a Henmearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxc.
MICEX PWR 2203,02 0,55 0,13 0,13 0,43 -5,93 1975,9 3018,7
RTSeu 189,92 0,69 1,25 1,25 6,27 -5,91 151,7 270,0

ARuun SACKTPOIHEPreTHYECKHX KOMIIaHHH
OTHOCHTeABHasI AHHAMHKA oTpacaeBoro

15 unznexca Ha MMBB Unnekc kommanutt aaekrposnepreruku MICEX PWR Bripoc Ha 0,55%,
Ha PTC orpacaeBoit unnekc RTSeu npubasua 0,69%.

10% 1 Ha MMBE ayumie perHKa akumu Boaxkckoit TT'K, KoTopble BEIPOCAH Ha

s 3,89%, TakKe XOpOIIO CMOTpeAnch Oymaru Pyclugpo (+2,86%). B
° ayrcadinepax mnpuBHaerupoBaHHble arumu TIK-2 (-3,00%) m axkimu

0% TIK-4 (-2,37%).

5% & & & & & & &
I = o o o . .

> §® 9 & P §® 9

e MICEX o= MICEX PWR

OTHOCHTeAbBHasI AHHAMHKA OTPacCA€BOTO
HHAeKca Ha PTC
25%

20%

15%

10%

9 9 9 9 9 9 2
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"PHINKH" 3A€KTPO3HEPre THKH

Pyclunpo HYDR RUR 1,08 2,86 4,53 11,85 10 690,6
$CK EBC FEES RUR 0,29 -1,42 -4,20 4,17 12 523,1
HMHTEP PAO EGC IUES RUR 0,03 1,08 -0,07 -15,32 9 705,7
Xoagumuar MPCK MRKH RUR 2,92 -0,58 1,14 26,80 4 267,0
OnrToBasi reHepalHsa

OTK-1 OGKA RUR 0,67 0,51 0,81 3,04 1 496,6
OTK-2 OGKB RUR 0,69 -0,09 -3,54 -8,18 1 393,9
OTK-3 OGKC RUR 1,10 0,50 0,57 28,73 1781,5
OTI'K-4 EONR RUR 2,80 2,00 6,53 30,95 5 988,3
OTK-5 OGKE RUR 2,12 -0,93 0,47 16,49 2 547,2
TeppHTOPHaABHAA e HEepallHsa

TTK-1 TGKA RUR 0,01 -1,17 -4,12 -1,48 1211,6
TI'K-2 TGKB RUR 0,00 -1,85 -2,11 3,41 131,3
TTI'K-2 opus. TGKBP RUR 0,00 -3,00 -5,85 -13,19 H.I.
MocsHepro MSNG RUR 1,80 -0,27 -1,41 5,67 2 430,1
TIrK-4 TGKD RUR 0,01 -2,37 -6,45 -10,71 406,0
TIK-4 nipus. TGKDP RUR 0,01 -0,46 -3,44 5,56 H.1O.
TIK-5 TGKE RUR 0,01 -0,66 -1,24 -6,17 252,4
TIK-6 TGKF RUR 0,01 0,27 2,74 -6,54 402,9
Boasxkckasa TTK VTGK RUR 2,08 3,89 14,27 9,28 2117,2
TI'K-9 TGKI RUR 0,00 -2,21 9,44 -16,26 601,9
TIK-10 TGKJ RUR 25,40 1,28 0,38 4,61 759,4
TIrK-11 TGKK RUR 0,01 0,10 1,12 60,16 259,8
Ky3sbaccaHepro KZBE RUR 0,19 -1,68 -4,14 -6,53 460,3
TIrK-13 ETGK RUR 0,06 -0,52 -4,98 -7,97 308,1
TIrK-14 TGKN RUR 0,00 -1,77 -2,57 -4,25 71,8
M ezxxperHoOHAABHEBIE pacnpedeAHTEeABHbIE ceTeBble Komnanuu (M PCK)

AeH3Hepro-o6. LSNG RUR 10,50 -0,10 -2,10 6,05 330,2
AeH3Hepro-mp. LSNGP RUR 24,00 0,00 0,72 9,18 H.O.
MO3CK MSRS RUR 1,45 0,22 -4,05 -9,29 2 401,7
MPCK Cubupu MRKS RUR 0,13 1,15 4,82 16,12 418,6
MPCK Cesepo-3anana MRKZ RUR 0,09 -0,07 1,71 11,95 292,3
MPCK LlenTpa MRKC RUR 0,81 -0,86 -0,86 32,18 1161,5
MPCK Boaru MRKV RUR 0,10 -1,38 -5,58 10,23 612,6
MPCK lLlenTpa u [IpuBOAKBSI MRKP RUR 0,20 1,91 4,00 35,94 756,8
BaukupaHepro BEGY RUR 27,39 -0,76 -3,42 -18,48 970,0
HoBocCHGH PCKIHEPTro NONG RUR 235,00 - -11,32 -21,54 H.I.
ADR/GDR

MocsHepro AOMD LI UsD 5,63 -6,25 -6,25 -5,62 2 235,9
Pyclunpo HYDR LI UsSD 3,69 6,86 3,65 20,98 10 712,2
PCK EOC FEES LI USD 5,24 0,00 0,00 19,06 12 523,1
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Ns3menenue, % 52-Hen 52-Hen
3HaveHHEe 3a meHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a ron MwuH. Maxc.

MICEX MNF 2143,53 0,84 -0,79 -0,79 18,40 0,46 1558,9 2655,6
RTSin 167,87 0,70 0,07 0,07 24,37 -0,01 121,5 234,4

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHasA AHHAMHKA oTpacAeBoOro

uHzAexca Ha MMBB WHIeKC MAaITHHOCTPOHTEABHEIX Kommaumit MICEX MNF Beipoc Ha

0,84%, aa PTC otpacaeBoit naaekc RTSin npubasua 0,70%.

20% ﬂw
15% Ayume peiHRa arumu OM3, kotopwle BbIpocan Ha 3,36%, Xopolro

25%
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'Vv cmoTpeauch 6ymaru Kazanckoro B3 (+2,51%). B ayrcaiimepax Gymaru
10% A ¥
PKK Ouneprusg (-1,40%) u o6pikHOBeHHbIEe akimy ABToBA3a (-1,23%).
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PTC:

ABTOBA3 AVAZ USD 0,81 0,00 0,00 -19,00 1 447,6
Kawmas KMAZ USD 1,54 0,00 0,00 26,07 1157,8
PKK Bueprus RKKE UsD 180,00 0,00 H.I. H.O. 207,0
COAAEPC SVAV USD 21,00 0,00 16,67 116,49 719,7
MM BBE:

ABTOBA3 (20) AVAZ RUR 23,39 -1,23 -2,44 17,89 1 447,6
ABTOBAZ3 (am) AVAZP RUR 8,44 -0,64 -1,72 45,20 1 447,6
I'pynmia T'A3 GAZA RUR 850,80 -0,18 -0,49 -0,95 1 447,6
Kamas KMAZ RUR 48,20 2,21 -0,54 36,78 1157,8
PKK Dueprus RKKE RUR 5423,00 -1,40 1,94 -12,64 207,0
COAAEPC SVAV RUR 494,00 0,00 3,13 62,55 575,0
Kazanckuit B3 KHEL RUR 111,53 2,51 -10,77 7,40 583,7
OAK UNAC RUR 0,24 1,18 2,89 31,20 1 652,9
VA3 UUAZ RUR 80,19 0,24 0,17 1,21 728,0
HpkyT IRKT RUR 7,07 -1,26 -0,44 20,24 280,0

OoM3 OMZZ RUR 41,78 3,36 4,48 9,95 50,3
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HN3menenue, % 52-Henm 52-Hen
3HayeHUe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxkc.
MICEX TLC 2259,9 0,21 1,04 1,04 2,50 -3,13 1786,1 2666,7

OTHOCHTeAbHasA AHHAMHKA OTPacA€BOT0
uHAerca Ha MMBB
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Axnuu xommnaHuii cBsizH, IT u Mmeaua

WHupekc KoMHOaHUM TeAeKOMMYyHHKaIMoHHoro cekropa MICEX TLC
BeIpoc Ha 0,21%.

Ayume pbeIHKa ToproBaauchk aximu MITC, kKoTopele BBIPpOCAM Ha
4,53%,
Pocreaekoma (+0,98%). B ayrcaiimepax Oymaru LleHTpasbHOro

TaKXKe XOopo11o CMOTPEAUCH OOBIKHOBEHHBIE aKI1Hu

Teaerpada (-2,96%) u mpUBHAETHpPOBaHHbIe akKIUuK BamuadopMcBasu
(-1,23%).
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MM BB

MTC MTSS RUB 233,77 -0,88 -0,76 27,41 16 407,7
PocreaekoM (ao) RTKM RUB 139,07 0,98 1,40 -8,72 13 902,9
Pocreaexkom (arr) RTKMP RUB 93,34 0,37 -0,74 -2,06 769,9
ADPK Cucrema AFKS RUB 25,93 -0,26 2,20 10,73 8 497,8
MITC (am) MGTSP RUB 554,01 4,53 8,63 15,42 300,4
.BaLLII/IHq:)OpMCBHSL (a0) BISV RUB 11,90 0,03 -0,77 -5,59 383,8
BamlupopmCBa3s (ar) BISVP RUB 5,10 -1,92 1,98 4,10 6,3
TarTeseKOM TTLK RUB 0,18 0,06 -1,20 -10,78 126,7
Teaerpad CNLT RUB 29,37 -2,96 4,91 -2,66 165,7
PBK RBCM RUB 21,40 0,01 -2,11 56,52 231,8
Apmana ARMD RUB 311,17 -1,68 -0,39 -0,76 152,2
ADR/GDR

MTC MBT US UsSD 18,10 -1,04 -0,77 23,30 18 701,0
Pocreaekom ROSYY US USD 27,82 0,00 -1,00 -2,90 13 646,9
A®PK Cucrema SSA LI USD 19,58 -1,11 -1,06 16,48 9 447,3
BbIMITEAKOM VIP US USsD 10,19 -0,97 -2,86 7,60 16 591,3
CHUTPOHUKC SITR LI USD 0,89 0,00 0,00 49,17 170,9
CTC Media CTCM US UsD 11,23 2,18 2,00 28,05 1766,7
Yandex YNDX US UsD 26,65 -0,97 0,34 35,28 8 630,3
Mail.ru MAIL LI USD 43,00 5,52 5,91 65,38 8 989,6

BrI MozkeTe moanucaThCcd Ha HaIllu MaTepPHAaAbI,
OTIIPaBUB ITMCBEMO Ha azpec research@ufs-federation.com B cBoOogHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacununagum Nasen AHatonbeBny Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekceit AnekcaHapoBuY Ten. +7 (495) 781 73 06
Hasapos Omutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopua CepreesHa Ten. +7 (495) 781 02 02
MwunocTtHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
JopmuaoHTtosa MNonnHa OnerosHa Ten. +7 (495) 781 02 02

HacTosmumii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM IIOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH OIepaluil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIPEIAOKEHHEM 00 MX ITOKYIIKe MAHM ITpojaske. Hacroammii 0630p comepzRuUT HH(MOPMAIIHIO, TTOAYIYEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHC» paccMaTpHBaeT B KadyecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Komnanusa «HO 9¢ Oc PunaHC», €r0 PyKOBOACTBO U COTPYAHHKH HE MOTYT rapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTE, IIOAHOTY K
JIOCTOBEPHOCTh TAKOW HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHEBIE ITOTEPH KAMEHTAa B CBSI3H C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IIpPEICTaBACHHbIE B HAaCTOSAIIEM 0030pe, OCHOBaHBI EIMHCTBEHHO Ha 3aKAIOYEHHAX AaHAAHUTHKOB KOMIIAHMM B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar U SMUTEHTOB. Bo3HarpaskieHHue aHaAMTHKOB He CBSI3aHO M He 3aBHCHT OT COJAEPXKaHHUSA aHAAUTHYECKHX 0030pOB,
KOTOpbIE OHH TOTOBSIT, HAH OT CYIIECTBa AaBaeMbIXx HUMH pekoMeHpmaumiti. OOO «MuBectuiuonHas Kommanusi «HO O Oc Punanc», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHUTH CBOE MHEHME B OHOCTOPOHHEM IIOpsifiKe 6e3 00s3aTeAbCTBA CIEMAaABHO YBEIOMASITH KOI0-AHG0 O
Takux u3MeHeHHsax. OOO «MuBectnnmonHas Kommanua O Od Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKU He HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHs KAHEHTa, OCHOBaHHble Ha HH(MOPMAIMH, cofepKalledicda B HacTosdmeM mokKyMeHTe. OOO «HMHBeCTHIIMOHHAS
Kommnanus «HO OS¢ Oc duHaHC», €ro PyKOBOACTBO M COTPYAHHKH TaKKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE€ MAU KOCBEHHBIE ITOTEPU H/HAU
yiep6, BOSHUKIIHMK B PE3yABTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK HAHU KaKOM-AHOO ee YacTH IPH COBEPIIEHHUH ONepallfii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommammsa «O Od Oc PunaHc» He GeperT Ha cebs 00S3aTEABCTB PETyAIpDHO OOHOBASITH HMH(OPMAIIHIO,
KOTOpast COAEPKUTCH B HACTOSILEM JOKyMEHTE, HAU HCIIPaBASITh BO3MOXKHbBIE HETOYHOCTH. CIEAKH, COBEpPIIIEHHbIE B IIPOILIAOM H YIIOMSHYyThIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHUKATHUBHBIMH [AS OHpelIeAeHI/IEI pe3yAbTaTOB GYWLLII/IX CIEAOK. Ha CTOHUMOCTB, LleHy HAHN
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3BOI[HI:IM I/IHCprMeHTaM, yHOMEIHyTLlM B HacTodIleM ]lOKyMeHTe, MOI‘yT OKa3bIBaTh
HebGAaroIpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBS3H C
YeM KAMEHTYy HEeOOXOOHMO IIPOBOAUTH COOCTBEHHBIH aHAAM3 DPBIHKA M HCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CIEAOK.
HaCTOEILLU/Iﬁ }IOKyMeHT HEé MOXKeT GLITL BOCHpOl/I3BeI[eH IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHH, BI:I]Iep)KKH H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 ImybAMKanuii 6e3 mpeaBapUTeAbHOro muckMeHHoro paspemterus OO0 AuBectuimonnas Kommanus «HO 9 Sc
dunanc». OO0 «MuBecturmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeCeT OTBETCTBEHHOCTH 3a HECAHKI[MOHHPOBaHHbIE NEeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM ero 4acTH.



