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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1505.10 +0.57% asnpom 170.93 -0.13% Brent (ICE) 118.70 -0.05% CypryTtHedTeras-an +3.37%
RTS 1619.53 +0.62%  NIYKoiin 1812.70 +0.76%  3onoTo 1642.80 -0.06% l0T3iip +3.28%
Dow Jones 13029.26 +0.50% PocHedTb 216.51 +0.70% MnatuHa 1577.70 -0.41% Pyclvwapo +2.86%
NASDAQ 3000.45 -0.24% HopHukenb 5335.00 +1.45% Megb 8056.38 -1.18% MPCK Ces-Kas +2.33%
S&P 500 1378.53 +0.12%  CbepbaHk 95.00 +0.69%  AntloMuHUI 2074.34 -0.37% KAMA3 +2.25%
DAX 6 750.12 +1.18% ABTOBA3 23.39 -1.26% Hukenb 17 766.00 -0.22% Jlnpepbl napgeHuna
FTSE 5772.15 +0.48%  Axkuumn NYSE BanioTHbI PbIHOK TrK-9 -6.21%
NIKKEI 225 9 568.27 +0.07%  Citigroup 33.89 -2.75% USD/RUB 29.44 -0.28% KpacHbliit OKTA6pb -4.14%
Hang Seng 20 880.56 -0.62% GE 19.36 +1.15% EUR/RUB 38.89 +0.33% TrK-4 -2.97%
Bovespa 62 494.08 -0.20% Ford 11.41 -2.14% USD/EUR 1.3220 +0.65% THK-BP-an -2.34%
SENSEX 17 364.78 -0.05% BP 41.99 -1.20% UsD/JPY 81.50 -0.11% Meuen -1.94%
KAPTAPbIHKA BHewHui ¢poH
"""""""""" HEMTPANbHbIA
ABTOMPOM 1 0,08% AMEpPUKAHCKME WHAEKCbl 3aBEPLUMIM  MATHULY OCTOPOXHbIM  POCTOM.
SAHK 1 055% CmellaHHble 4yBCcTBa oOCTaBuaa nocne ceba BcTpeya ¢UHAHCUCTOB B
1 BawwuHrToHe, M CcerogHAa  asmatckue MHAMKATOPbl  ABUratoTcA
METAZIIYPTVA -003% § pasHoHanpas/eHo. LieHbl Ha HeTb HEMHOTO CHUMaIOTCA.
HE®TETA3 0,10%
PUTENN : 0,14%
TEnEKom o00% ) FnaBHble cobbiTnA
XMMWA  -0,46% B POCCUMU:
SNEKTPUYECTBO -0,19% ® MuHOUH cHM3UA nporHos geduunTa brogketa B £o 0,3% ot BBMN
NPOVEE 0,04% m [.M'ped npusbiBaeT LB BHECTM ACHOCTb No nNpuBaTM3auum "CoepbaHka"
r T T N T T T ' m "CyprytHedTeras" ysenmuut ausmaerabl, "MMK" He byaeT nnatutb
-0,6% -0,4% 0,2% 0,0% 0,2% 0,4% 0,6% 0,8%
B MUPE:
m O6bembl MB® yBenunyeHbl NoYTH B ABa pasa
3% m PO3HMYHbIE NpoAaku B BeNMKoBpUTaHNK Pe3KO BbIPOCAK B MapTe
2% m "Ce30H otyeTHOCTU" Npogomkuam GE n McDonald's
1%
0% — N -
- N
-2%
MnaH Topros Ha cerogHsA
% \/ CerogHa, Ha HawW B3rNAA, POCCUNCKUI GOHAOBBIN PHIHOK HEMHOTO CHU3UTCA
-4% B PaMKax JIOKa/IbHO KOppeKuun noJ, AasBneHnem HeraTuea us-3a pybexa.
% OpHaKo, PesKoro MnajeHua KAaTb He CTouT, U 6osbluylo YacTb AHA OH
nposegeTr Bo3ne 1500 nyHKTOB no wuHAekcy MMBB, poxunpaacb HOBbIX
6% CTUMYNIOM ANA NPOAO/HKEHNA NoAbeMma.
% ——— MMBB S&P 500 SSE
26 map 30 map 3anp 7 anp 11 anp 15 anp 19 anp
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HayeHne Bnvanune
23.04.2012 11:28 FepmaHus. UHAEKC feN0BOM aKTUBHOCTM Ha anpenb n/a 51.4n. '::>
23.04.2012 11:58 EBpO30Ha. MHAEKC fie10BOM aKTUBHOCTM Ha anpesb 49.3 n. 49.1n. '::>
23.04.2012 12:00 UTanua. MHpeKkce notTpebuTeNbCckoro AoBepus Ha anpenb 96.5 n. 96.8 n. '::>

CerofHA OTYETHOCTb ONY6/IMKYIOT:
B CLLIA: ConocoPhillips (1 EPS ¢ $1.82 go $2.08), Xerox (- EPS B $0.23)
B Poccuu: "Marnut"
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KapTuHa gHA

HauaB NATHWUY € HEGONBLIOW KOPPEKLMU NOCAE NEPEXUTOrO HaKaHYHE Pas/iv, YKe K cepefuHe AHA POCCUICKUI GOHAOBbIN PbIHOK BEPHYNCA B «3€NEHYI0
30HY», Ae yCnewHo 3akpenunca u apeiidosan BNIOTb A0 3aKPbITUA. [00AHBIX A0 MOKYNOK OTEeYeCTBEHHbIX MHBECTOPOB He CMYTW/ JaXe HeraTms M3-3a
pybexa, rae NpoAoNXKaloT HapacTaTb ONAaceHUA 3a NEPCNEKTUBbI MUPOBOIM SKOHOMMUKK. Jonrosble npobaembl B CTapom CBeTe BHOBb AatoT 0 cebe 3HaTb, HO
eBponelickne UHAEKCbI K 0bedy nepelunn K pocTy, a BMECTe C HUMW HaLLeNUANCh Ha ABUXKEHUE BBEPX U POCCUICKME MHAMKATOPLI. MepenpoAaHHOCTb PbIHKa
BMecTe C A0pOoroi HedTblo CTana CTUMY/IOM AN BO3BPALLEHUA K NCUXONOTMYECKM BaXKHOM oTMmeTKe B 1500 nyHKTOB no nHaekcy MMBB, Ho ana panbHeiwero
nogbema ceiyac Bce-Taku CIULWKOM Mano no3uTuea.

Mo “Toram NATHWYHON OCHOBHOM ceccun nHaekec MMBB Bbipoc Ha 0,57% po 1505,1 nyHkToB, MHAeKc PTC npubasun 0,62%, cocTaBus Ha 3akpbiTve 1619,53
NYHKTOB. /Inilepom pocTa CTanu B NocnefHuin pabounii AeHb NPOLWNOW Hefene Ha HOBOCTAX O AnBuaeHaax «CypryTHedTeras», 06blIKHOBEHHbIE aKLMM KOTOPOro
nofopoxanu Ha 1,21%, a «npedbi» - Ha 3,37%. TakKe yBEPEHHbIM POCTOM MPOBOAMAM Heaento Bymarn «/IYKOW/la» (+0,76%), «Hopunbckoro Hukens»
(+1,45%), «BTB» (+1,25%) v «Pycruapo» (+2,86%). «lasnpom» (-0,13%) ke no-npeskHemy He MOXeT HabpaTbCA yBepeHHOCTW, Hanorosble pedopmbl He
CNocobCTBYIOT €ro pocTy.

CerofHa, Ha Hal B3rNAf, POCCMICKUI GOHA0BBIN PbIHOK HEMHOFO CHU3MTCA B PaMKax JIOKa/IbHOM KOPPEeKLMM Nos AaBNeHNeM HeraTuea M3-3a pybexa. OfHakKo,
pes3Koro nageHus KAaTb He CTOWUT, M Bo/bllyld YacTb AHA OH nposegeT Bosne 1500 nyHKTOB no uHAekcy MMBE, [oXKupascb HOBbIX CTUMYAOM ANA
NpoAO/IKEeHUA nogbema.

OCHOBHble HOBOCTU U cO6bITUA

m Pap 3aABneHunit Ha cocTonBLlelcA BCTpeye GUHAHCUCTOB B BawmnHrToHe caenan MuHuctp dumHaHcos Poccun A.CunyaHos, cooblaet PUA «Hosoctuy». Mo ero
cnoBam, gedbuunt poccuiickoro broasKeta n3-3a BbICOKMX LieH Ha HedTb coctasut B 2012 roay okono 0,3% ot BBl npu 3annaHmpoBaHHbIx 1,5%. MNpu 3Tom OH
NoAYEepPKHY/, YTO AOMNONHUTENbHbIE HedTerasosble foxoabl bloaxeTa, KOTopble 6yAyT NoayyeHbl B 3TOM rofy, He byAyT HanpPaBAATLCA Ha Pacxodbl. Takxke OH
CO06 LM, YTO OT BEPOATHOTO MOBbIWEHWA HAaJIOrOBOW Harpy3KM Ha rasoByto OTPac/b AOMNOHUTENbHbIEe AoX0oabl BroaxeTa Poccum coctasaT 8 2013 roay 50 mapa,
py6neii, 8 2014 roay — 140 mnpga., a 8 2015 — 170 mnpa.

m [peacenatens NpaBneHUA KpynHeiwero oteyectBeHHoro 6aHka OAO «CbepbaHk Poccum» I.Mped 3as8mn, uto LieHTpobaHKy HEO6XOAMMO B CKOPOM BPEMEHMU
BHECTM ACHOCTb MO CPOKam NpuBaTU3aLMM NakeTa U3 7,6% akumnil KpeauTHON opraHusaumu, coobuiaet «MHTepdakcey. Mo ero cnosam, ceityac BaxHa ACHOCTb B
sTom Bonpoce, U LB Ao/kKeH NPUHATL KOHKPETHOe peLleHWe MO CpoKam WK Ke MepeHecTu npopaaxy. Mpu atom r-H Mped noayepKHyn, 4TO KaKoro-To
onpeaeneHHOro AeasaHa B npueatnsaummn «CbepbaHKa» HeT, U celyac peyb UAET AUlb U NPUEMIEMON PbIHOYHOM KOHBIOHKTYPE, @ TaK¥Ke MpU3Hai, uTo
HEACHOCTb MO NOBOAY NPOAAXKM 3TUX aKLUI OCTaHaB/MBAET NPUBATU3aLMIO Apyroro rocbaHka «BTb». HanomHum, uto npmeatnsauma 7,6% akumin «CoepbaHka»
nnaHuvpoBanacb Ha oceHb 2011 roga, HO M3-3a TypOYNEHTHOCTU Ha GUHAHCOBBIX PbIHKAX ee OblN0 MPUHATO OT/IONKMTL Ha HeomnpeaeneHHbln CPoK. TekyLien
BECHOW MOABAANACh MHPOPMALMA O CKOPOM Hauvane road-show, HO odUUMANBHOTO NOATBEPNKAEHUA O HEM TaK U He Bbl1o nonyyeHo. PaHee LB 3asBnsn o
rOTOBHOCTW NpoaaTb bymarn «CoepbaHKa» Npu AOCTUNKEHUM ero akumamm LeHbl B 100 pybneit.

B TO ke Bpems, npebmep-mMuHUCTP Poccum B.MyTWH, KOMMEHTUpPYA 3aBeplMBLUMIACA 0OpaTHbIM BbIKyn akuui «BTB», coobwwun, 4To mocne 3Toro wara
MHBECTULIMOHHAA NPUBJEKaTeNIbHOCTb 6aHKa BbipacTeT. HanoMHUM, 4To No ero nopyveHuto bymarn «BTE» 6binn BbIKyNeHbl Y YHaCTHUKOB «HapogHoro IPO»
6aHKa Mo LeHam MoYTV BABOE Bblle PbIHOYHbIX.

m Cpasy ABe KpynHble POCCUICKME KOMMNAHUU B MATHULY NMPOKOMMEHTUPOBaA MHPOPMALMIO O CBOUX AMBMAeHAAxX no utoram 2011 roga, nepeaaet Reuters.
3amecTutens reHaupekTopa HeptenobbiBatowero OAO «CypryTHedTeras» B.HMKMPOPOB 3asaBUA, UTO KOMMNAHWUA yBEAUYUT BbiNAaTbl 33 2011 roag, HO He Ha3Ban
TouHble undpbl ansnaeHaoB. 3a 2010 rog HedTAHWMK Ha oAy OObIKHOBEHHYK akuuio BbINAATUT 0,5 pybas M Ha oaHy npuBUaernposaHHyto — 1,18 pybns, a
npubbinb KomnaHumn no PCBY yBennuunnack 3a rog 6onee yem Ha 80%. Takke r-H Hukudopom coobmn, 4to «CypryTHedTeras» B TEKYLLEM U Caedylolem roay
naaHupyeT cTabuansnposaTtb 06bem A06bIYM HePTU Ha ypoBHe B 62-63 MAH. bappeneli B rog NPOTMB 61 MJIH. B MPOLLIOM roAy.

Coset aupektopos metannypra OAO « MMK», Kak 1 0XXnAAN0Cb PbIHKOM, NMPUHAN pelleHne He BbiMaauymBaTb AnBuaeHabl no utoram 2011 roaa, Torga Kak B
NPOLLIOM rofy OH 3annaTua akumoHepam no 0,33 pybna Ha 6ymary. HanomHum, uto paHee « MMK» coobwmn o nonydyeHun yboitka 8 2011 roay, v, BepoaTHee
BCero, B Havyase 2012 roaa KOMNaHWA BHOBb 3apUKCMPYeT OTPULIATENbHDBIW pesynbTaT.
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KapTuHa gHA

Mepeus B cepeamHe npolwealein Hegene Aga 4HA 40BONbHO YYBCTBMTENbHOMO NaAeHWsA, B NATHULY UHBECTOPbI Ha BeAyLmMx GOHAOBbLIX MNAOLAAKAX NAaHETbI
HaCTPOM/ICb Ha YMEpeHHbI POCT B PaMKax JIOKaZIbHOM Koppekuuu. lMoadepskanu MOKYNKM Ha 6upskax nybavkaumu w3 EBponbl M HoBas mopuums
KopropaTtueHbix ot4etos m3 CLUA, HO onaceHus 3a MEpCnekTMBbl MUPOBOM 3KOHOMMWKM MOKa He MOKWMAAKT WMrPOKOB, MOSTOMY YBEPEHHOro NoAbema
CNpPOBOUMPOBaTL «BblKam» B MATHULY HE MOJYYUIOChb. PUCKM, CBA3aHHbIE C NPE3UAEHTCKUMM BbiGopammn Bo PpaHLmMM, BMeCTe C oyepesHbiM o6ocTpeHnem
ponrosbix npobnem B Ctapom Ceete ganu o cebe 3HaTb. Tem He meHee, eBponelickue nHaekcobl FTSE (+0,48%), DAX (+1,18%) u CAC (+0,46%) 3akpenuauco B
natce nocne AByXAHEBHOTO NageHus.

AmepuKaHckue nHamkatopbl Dow Jones (+0,5%), S&P (+0,12%) n NASDAQ (-0,24%) 3aBepmnamn Toprv no obe CTOpoHbl OT HyeBOM OTMETKU. Pe3ko Bblpocau B
ueHe akumu Microsoft (+4,48%) nocne cBepxy[ayHOro OTYeTa, a TaKXe NnopagoBasluMe cBOMMW GMHAHCOBLIMM NoKasatensmu B | kBaptane GE (+1,15%) u
Verizon (+1,52%). Bymaru Apple (-2,55%) B nATHULY pe3Ko ynaau noj AaBAeHWEM CyXOB O MepeHoce CPOKOB npeseHTauuu Hosoro iPhone. [naBHbIMK ke
ayTcaigepamu B NAaTHULY ctanun 6aHku CLUA — Citigroup (-2,75%), Bank of America (-4,68%) v Morgan Stanley (-3,27%).

Bpasunbckuit BOVESPA (-0,2%) HEMHOrO CHU3UACA BC/es 3a LLeHaMy Ha CbipbeBOM pbiHKe. CMeLlaHHble YyBCTBA OCTaBM/Ia 3aBeplimBLUancs B cyb660Ty BCTpeya
«puHaHcosor G20» ¢ MB® u BB, 1 asuaTckMe WHAEKCbl CErofHA ABUraloTcA pasHoHanpasneHo. C OfHOWM CTOPOHbI, yBennyeHne pecypcos MB® pobasut
CTabUNBbHOCTU MMPOBOW IKOHOMMKE, HO TOT $aKT, YTo PoHAY MOoKa He yaanocb cobpaTb BCHO HEOBXOAMMYK CYMMYy, BMeECTE C OYyepelHblIM NepecMoTPOM
KpeauToB peLn cnocobcTByeT POCTY HeraTuea.

OCHOBHble HOBOCTU U cO6bITUA

m BakHeMwwnm cobbiTem KOHLA Npolueallei Hegene ctana BCTpeya B BawwmHrroHe MuHuctpos duHaHcos m rnas LB ctpaH G20 c npeacTtasutenamu MB® v Bb,
nepepaet Reuters. MNaBHbIM ee UTOrOM CTaso pelleHne 06 yBennyeHun obbemos MB® Ha 430 mapa. A0AN. — NOYTU B Ba pasa, KOTOPble, KaK NoAyYepKnsaeT
doHa, 6yayT [OCTYNHbI BCeM ero YieHam 1 He byayT npeAHasHayaTbca ANA Kakoro-nMbo KOHKpPeTHOro pernoHa. 34ech AceH HaMeK Ha cTpagatolyio Espony,
Belb MMEHHO AN BO3MOXHON MOMOLUM el yBennumsatotca pecypcbl MB®. U3 ykasaHHOM cymmbl EBpo3oHa npepgoctasut 200 mapa. gonn. Masa doHaa
K.Narapg, oTmeTnia BaXKHOCTb 3TOrO LWara, HO CO0bLMAa, YTO BCHO 3aABNIEHHYIO CYMMY MOKa cobpaTb He yaanock. TakKe oHa 06bABMAa, UTO K AHBapto 2013 roaa
byAeT 3aKNI0YEHO COoralleHne o nepepacnpeaeneHnumn KBOoT B HEM, Yero yxKe AaBHo TpebytoT ctpaHbl BPUKC. Mpepactasutens MB® M.PnaHaraH 388U, YTo B
Mae rocne npoBeAeHWA Map/laMeHTCKMX BbIOOPOB KpeauTopbl camoit npobsnemHoi cTpaHbl EBponbl peuuMn HamepeHbl MepecMoTpeTb YC10BMA
npeaoCcTaBNEHUA el BTOPOro naketa duMHaHcoBoi nomom obbemom B 130 mnpa. espo.

MNpepcrasutenn «puHaHcoBoit G20» NO MTOram BCTPEUM MOMPUBETCTBOBANN pelieHne 06 yBesnyeHun obbemos MB®, noayepKHYB, YTO ITOT LIAr NOMOMET
BOCCTAaHOB/IEHUIO MUPOBOM SKOHOMUKHW. Takke MUHUCTPbI GpUHaAHCOB U rnaBbl LB oTMeTnan nosuTMBHble nepemeHbl B EBpone, rae yaydlumnacb cutyaums c
JIMKBUAHOCTBIO Ha GUHAHCOBbLIX PbIHKAX, A TaK¥Ke BbIPasuaN yA0BNETBOPEHUE TeMNamu SKoHoMMYecKoro pocta B CLLA 1 Ha pa3sBuBatoLMXca pbiHKax. Mpu aTom
B UTOrOBOM KOMMIOHWMKe BCTpeYmn coobLuaeTca, 4To MporHo3 pocta MMPOBOI SKOHOMMKM OCTAeTCA YMEPEHHBIM, @ PUCKM — BBICOKUMU.

m Mo coobuieHnio HauMoHaNbHOrO CTaTUCTMYECKOrO yrpassieHua BennkobputaHumn, ob6bem posHUYHBIX MPOAANK B CTPAHE B MapTe 3TOrO rofa yBesMUYUACA Ha
1,8% OTHOCMTENbHO NPOLUAOIrO MecALa NPU oXuaasliemca nosbiweHnn Ha 0,5%. ITOT NPUPOCT NoKasaTena CTan ANA HEro MakCMMasbHbIM C MPOLLAOTO AHBapA.
B rosoBOM Bbipa)KeHWM PO3HUYHbIE MPOAANKM HA «TyMaHHOM A/IbOMOHE» TaKMKe BblIPOC/IM MAKCUMMasbHbIMM Temnamu 33 13 mecAues — Ha 3,3% npoTus
nporHosa B 1,5%. CTonb ycnewHble AaHHble NOATBEPNKAAIOT MNO3UTUBHbIE CABUIM B OPUTAHCKOM 3KOHOMWMKe B Havane 2012 ropa. Cygs no Bcemy,
BenunkobputaHua BepHynacb K pocTy BB B | KBapTane, YTo He MOXKET He OBHaAeKMBaTb.

m «Ce30H oTyeTHOCTM» B CLUA B nAaTHUUy npogonxunun General Electric 1 McDonald’s, KoTopble He cMOrivM B MOJIHOM Mepe MopajoBaTb PbIHOK CBOMMM
OUHAHCOBBIMM NMOKA3aTeNIAMMU, HO U HE OMPAYUIN HACTPOEHWUA MHBECTOPOB. YncTas Npubbib NPOMBILLIEHHON KOpNopauuy coctasuia no utoram | keaprtana
3,03 mapa. fonn. (29 ueHToB Ha akumio), 4To Ha 11,7% MeHblue 3HaYeHWUA B aHAZIOTMYHOM Nepuoae MPOLLIOro roAa. AHaJIMTUKM NPOrHO3UPOBANU COXPaHEHUe
ero npubbliM Ha ypoBHe B 33 LeHTa Ha akuwuio. Beipyuka GE 3a rog cokpatunace Ha 7,9% fo 35 mnpa. gonn. B To ke Bpemsa, KOmnaHua cooblmna o6
yBE/IMYeHUN ANBUAEHAOB € 14 LeHTOB Ha aKumio g0 17 LeHToB.

Yucraa npubbinb nmnepumn dactdysa McDonald’s Bbipocna B nepBoii YeTBepTv roaa Ha 4,8%, coctasus 1,27 mapa. aonn. (1,23 foNN. Ha aKLMio), YTO COBMano ¢
0XXUAAHUAMM PbIHKA. Bbipydyka KomnaHuu yBennumnacb Ha 8% 80 6,55 mapa. gonn., a npoaaxun nosbicunucb Ha 7,3%.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
W.0. HayanbHMKa oTaena PykoBoguTens cny6bl
v_lobov@dohod.ru
CuMOHeHKo AHapei (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Odwuc "Kupuwicknin"
®upcosa Enena (81368) 55-222
KnueHT-meHeaxep
PR

(812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




