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ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
157402.5 1373.40 118.75 9553.55 1505.1
3.30% CyprHcra-n
2.28% Martwr
-0.32% -0.13% -0.01% -0.08% 0.57% 2.23% Pycluapo
1.49% CbepbaHk-n
0.79% Pacnapckas
B OXXKNOAHNA OTKPBITINA 098% Hoearsk
BHewHUA hOoH — ymMepeHHO HeraTUBHbI. e/l ZREEN=CInIN V7 olol:E aslon e an/oloX(oR 1.44% Pycan pap
[T C HEOAHO3HAYHLIMM HACTROEHVAMM, AMEPUKAHCKIME MHAEKCHI 3aKPBINMCH PasHoHanpas- .
NEHHO, B A3uK Takke He HabnoaaeTcs eanHor anHammku, Petodepc Ha S&P yTpoM CHIbKa- -1.58% MTC
etca Ha 0,1%. LleHbl Ha HeTb MOCHE POCTa HakaHyHE HECKOMBLKO CKOPPEKTUPROBAIUCH M -1.73% OCKESC
HaxomsaTes Ha yposHe $118,8 3a Gappens Brent. B TekyLLen cutyaumm Mol OxMOGEM OTKPLITUS 2 36% M
POCCUIMCKOTO pbiHKa CHKeHVeM B pamkax 0,5%. bavxanwein nopnepxkon no MMBE Bbl- fad eHen

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

CTynaeT ypoBeHb 1490 nyHKTOB. CeroaHs BAVSHME Ha XOA TOProB MOMyT OKasaTb AaHHbIe MO a6 MMED

[ENOBOW aKTVBHOCTW B €BPO30HE. OT4eThl onybrmkyioT ConocoPhillips, Texas Instruments n

D.R. Horton.

LBVPKYLLNE GAKTOPH

JTupepamu pocTafizEcs IR

NpVBMNErMpoBaHHsle  akumm  CypryT-
HedoTerasa, KOTOpblE BLIPOC/N B LiEHE
Ha 3,9%. INoBoaoM Ona NMOKyNoK CTanm

PocTt MapeHne ' MNaHbl KOMNaHUy MO YBENMHYEHMIO OVIBU-
fernos 3a 2011 rof no cpasHermio ¢ 2010
- HeoaHogHauHas AvHamMmKa MUMPOBBIX MHAEK- FOAOM.
COB
- CHwKeHve dobtovepca Ha S&P
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POCCHA

opru Ha poccuMcKux hoHAOBbIX 6UpPXKaX|EESERZeERo:oNzol=oN
NaTVIbHO Ha HEOAHO3HAYHOM BHELUHEM (DOHE, O[HAKO 3aTeM XOpoLUMe
[JaHHbIe MO OENOBbIM HACTPOEHNAM B [epMaHin, a Takke CTaticTmka no
PO3HWUYHBIM MPOfaKaM B BenmkoOpuTaHui NOOHANM HAaCTPOEHNUS MHBE-
CTOPOB. Ha CTOpOHe «ObIKOB» Chirpaniv Takxke pacTyLMe B XO[e Ceccum
LeHbl Ha HeddTb, KOTOPbIE BEPHYMMCHL K ypoBHAM $119 3a Gappens Brent,
N OTYETBI amMepukaHckmx koprnopaumi: General Electric, Schlumberger
n McDonald's. Tem He mMeree, no utoram vHaekc MMBE nokazan oTHo-
CUTENBbHO HEBOMbBLLIOV MPUPOCT — 0,6% - 1 3aKpbINCd Ha oTMeTKe 1505,1
MyHKTOB.
HedpoTerasossii CeKTop BbIMAAen AOBOMBHO HEMIOXO B CBETE POCTA LeH
Ha SHEProHOCUTENN, a Tarke Gnarofaps xopoLUemy oT4eTy Schiumberger.
CypryTHedoTerasd nopopoxan Ha 1,3%, [a3npoMHeddTs — Ha 1%. Jlykorn
1 PocHeddTh 3aBeplumn aeHb B nntoce Ha 0,8% v 0,7% COOTBETCTBEHHO.
Xy»ke pblHKa NPOACIPKATT TOProBaThCs [a3npoM, KOTOPbLI NOAeLIeBen Ha
0,1%. Ha aToT pasd komnaHmio emy cocTasii HosaTsk, notepsasLumin 0,4%.
CnpocoM nonb3osanvice Bymaru 6aHkOBCKOro cektopa. B Coepbanke m1H-
BECTOPbI OTAAM NPEednoHTeHME NPMBUNErVPOBAHHBIM aKLMAM, KOTOPbIE
BbIDOCTN Ha 2,1%. OBbIKHOBEHHbIE akLmy npmbasim Toneko 0,7%. BTb
Tem BpemeHeM nopopoxkan Ha 1,3%. MNpemeep-M1H1cTp B.IyTWH BbiCKa-
3an MHEHVE O TOM, YTO OOPaTHbIN BEIKYN MPVIBIEYET HOBLIX MHBECTOPOB
B OaHK.

MINPOBBIE PBIHK/
PSA KOYIMHBIX KOMMEHIN, BMEpPUKaH-

CKve doOHAOBbIE MHOEKCHI MPOAEMOHCTPMPOBANM HEOAHOZHAHYIO AMHAMMKY
B maTHMUy. Dow Jones no wtoram axsa npubasun 0,5%, S&P500 — 0,1%, a
Nasdaq cHuamncs Ha 0,2%. [lasnenre Ha Nasdaq no-npexHemy okasbisa-
0T Gymaru Apple (-2,5%), KOTopble y)ke NoTepsnv nopaaka 1% OT MMKOBbIX
3HaveHVn. Bo BTOPHMK MOCE 3aKPbITUA OCHOBHOM aMEPUKAHCKOM CECCUm
KOMMaHWs MPEACTaBNT KBAPTa/bHbIM OTYET, KOTOPbIA MO3BOMMAT CHeNaTb
CY)KOEHME OTHOCUTENBHO TOMO, HACKOSBKO 0OYCOBMNEHa CTOMb MacluTabHas
KOPPEKUMA pearbHbiM chakTopamun. Kpome Apple CHIKeHe MpOoaeMOoH-
ctpurposann Google (-0,5%) v Intel (-0,3%).Microsoft (+4,6%), elle oanH -
FaHT TEXHOMOMMYECKOro CEKTOPa, OTHYMTANAaCh fyHLe OXKUOaHNIA, HTO NOMOT -
N0 BGyMaram KoMnaHmm1 okasaThbes B nnaepax nHaexca Dow, oaHaKko He cnacno
TEXHOMOMMHYECKNIM CEKTOP, KOTOPbIA MOKa3an XyAwWwyio AVHaMVKY MO UToram
OHA. Tawke cunbHble oT4eTsbl npedctasunv McDonald's (40,7%), General
Electric (+1,2%) 1 Schlumberger (+2,7%). MNpyimedaTensHo, YTo Ang KOHMOo-
vepata General Electric npyribsinb Mo SHEPreTUHeCcKOMy I1BM3VIOHY BrEPBbIe
3a 2 rofa npessicuna Npurbsie MO OMHAHCOBOMY AVBM3MOHY. BaHKOBCKMIA
CEKTOP CMOTPENCA Xy»>ke PhiHka. Bank of America (-4,7%) oxkasancs s aytcan-
nepax MHaexkca Dow Ha dhoHe MOHVIKEHVIS PEKOMEHAALMIA MO CBOVM BymMaram
[0 YPOBHS «MpofasaTk» aHanuTkamm Credit Agricole. LieHbl Ha HeddTs B xome
Ceccun NPOAEMOHCTPYPOBANM CHKeHVE. bappens cmeck Brent nogetuesen
0o $118,9, a WTI onycTinack A0 $104. Bymarut HEDTAHLIX KOMAaHWI Ha 3TOM
POHE NMPOAEMOHCTOMPOBANM HE3HAMTENBHOE M3MEHEHME,

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 19.04.2012

HasBaHve Tun1  Tun2 Twn3 Baniota Mait, py6 CYA, M7H py6. 140 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
M2M Mpaiieet Bark — Mgekc+ O M P RUR 4412.93 32.21 1.08% 0.02% 662%  -091%  10.45%
[MNeTpokommepL, — AKUM 0 A P RUR 577.45 52.49 1.08% -0.31% -5.62% -0.88% 7.60% -6.86% 30.62%
GHeproTpaHCOaHK — AKTaps - O A P RW 1432.82 23.69 1.05% -0.86% 7.72% 059%  -1.28%  -1261%  77.06%
POCCUUCKME aKLK
TatchounGak — Goka 0O A P RUR 106058 1972 100% 027  594%  040%  841%  -1134%  72.49%
POCCUUCKNX aKLmK
3eruT — OcHosa KanuTana O A P RW 239456 79.32 0.81% 0.49% 0.06% 160%  10.80% -14.60%  137.47%
GHeproTpaHCOaHK — AKTaps - O A P RUR  884671.07 5.19 0.45% 1.39% -5.24% 731%  1216%  281%  30.43%
3Hepropecypchbl
Kpocc — CbanaHcmpoBaHHbIi 0 A P RUR 47302.14 2.52 0.35% 0.24% 0.37% -2.07% 5.95%  -22.47% 117.72%
MeTpokommepy — 3 0O C P AW 1159.72 4198 0.33% -0.20% 168%  052%  201%  1.03%  12.8%
Tatcorgbank — owgsonorot O C P RUR 143859 9.35 0.30% -0.25% 213%  155%  7.64%  -1175%  78.03%
Kpocc — KorcepsaTuBHbiit 0 A P RUR 11244402 20.38 0.30% 0.41% 162% 110%  6.70%  -1962%  127.70%
3eHuT — Twxast raBars O O P RUR  60907.05 118.74 027% 0.29% 0.11% 174%  720%  1.90%  68.46%
Metpokommepy — Kopnopaueisii O C P RUR 500.08 275 0.24% -0.08% 152% 020%  299%  -394%  233%
MeTpoKoMMepy — 1 0O C P RW 1791.70 138.10 0.24% 0.09% -0.33% 039%  267%  060%  17.87%
MeTpokommepL — 2 0O C P AW 2692.00 605.10 0.18% -0.01% -0.67% 0.04%  266%  080%  21.44%
Metpokommepy, — O6avraumm 0 0 P RUR 100.32 0.07 0.13% 0.07% -2.12% -82.84% -86.59%  -88.02% -88.65%
M2M Tpaiiger batk — O A P RW 478953 258.70 0.11% 0.82% 0.46% 0.10%  -023%  -18.12%
SdhchekTnBHbIN
ABConioT — JIoX0gHbIA 0O 0O P AW 2044.94 27473 0.06% 0.23% 0.60% 327%  612%  741%  53.02%
MM Tpaiiger batik — O T T RW 9493.06 60.18 0.05% 1.19% 393%  -474%  -253%
nepCI'IeKTI/IBHI:Ie WHBECTMLIMKN
M2M Mpariser Bark — 0 C P RUR 448500 168.35 005%  0.34% 014%  200%  202%  -850%
CﬁaﬂaHCMDOBaHHbIM
M2M Tpatfeer bakk — O O P RUIR 1327082 84.48 0.02% 0.23% 0.90% 354%  599%  7.71%
CTabunbHbii
TatchoupGaik — oxp 0O O P RW 1537.66 8.1 0.02% 0.22% 0.77% 801%  -593%  -449%  2432%
CTabUNbHOro goxoga
Bavk Ha Kpackeix Boporax — O C P RUR 1498364 32.85 0.00% 0.00% A71%  085%  408%  -970%  5467%
YHuBepcanbHbiIi
TaanpoM6aHK — ArpeccHEHbIit* O A P RUR  20509.38 403.49 0.00% 1.50% 594%  -1.16%  635%  9.36%  70.60%
FasnpomGark — m 0O P  RW 5175.82 38.69 0.00% 0.08% 0.71% 298%  287%  944%  7.68%
KOHCeDBaTMBHbIM
;:zzs‘;:ﬁa”*‘ — Crpaxossie m O P R 503453 2.32 000%  -1.17% 234%  032%  -5543% -068%  3843%
TparcKpegurbark — Marvctpans O O P RUR 1143.21 0.01 0.00% 0.00% 037%  -075%  -130%  -373%  26.64%
TparcKpeguTBark — Apopa” O A P RW 667.72 251 0.00% 0.00% 007%  -027%  052% -16.19%  35.70%
TparcKpegurBark — Nlokomotvs* O C P RUR 1215.08 142 0.00% 0.00% 0.00% 0.18%  -050% -1426%  28.97%
LieHTp-uBecT — Bropoit* 0O O P AW 1597.09 18.17 0.00% 0.00% 0.00% 022%  288%  265%  61.16%
LleHTp-nHBecT — MepBbiii” 0O A P R 162.77 4145 0.00% 0.00% 0.00% 085%  354%  -1399%  26.06%
3eHuT — MeponexTvBHbI 0O A P AW 5544.88 102.61 005%  0.30% 1.19% 069%  9.09%  -21.00%  258.84%
Abcontor — [loeepite 0O C P RW 2108.02 374.99 008%  -051% 275%  -006% 061%  -144%  105.47%
CnassHokwi kpeanT — Xepx-bois O A P RUR 7965.63 73.94 009%  -2.34% 285%  -101%  -029%  1651%  103.82%
3eruT — [oxopHbi I O A P RW 7519.83 37259 009%  -0.22% -1.03% 107%  965%  -19.07%  287.81%
3eHUT — [lOX0RHbIA 0O A P RUIR 5460153 725.99 010%  -0.24% 1.15% 077%  921%  -19.86%  226.48%
CrassHCK: KpepuT — O A P RUR 4815491 9.58 025%  -0.05% -2.40% 522%  11.86%  381%  86.15%
CnassiHCKuit
3eHnT — BeyHble LieHHOCTU 0 T r RUR 54864.21 425.23 -0.26% -1.39% -5.29% 1.49% 2.41% -6.85% 55.06%
3eHUT — BarioTHblit 0 A T USD 1084.17 141.71 021%  0.16% 4.93% 657%  17.74%  655%  133.09%
Abcontor — MepenexTusa O W P RW 1158.00 55.53 1.02%  -2.07% 972%  -463%  048%  -17.07%  59.78%
[anHble A3UTMN

* OTCYTCTBYIOT fiaHHbIE Ha yKasaHHyio fary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraumm, C - cMeLlaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tvn3:
P - Poccus, I - robanbHslit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



