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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapun no pbIHKY akunm

Hayano HoBoOW Hegenu Ha pOCCUACKOM PbIHKE aKLMI NPOMAET C
yMepEeHHO-HeraTMBHbIMMU HAacTpoeHNaAMN. Topru B NATHULY 1 BCS
npolleaLlas Hegensi nokasanu, 4To Gonbluas Macca UrPoKoB cervac
urpaet Ha noBbiweHune. [1oaTomy, Aaxe ecnu B NOHEAENbHUK Mbl
caenaem Liar BHU3, 370 ByaeT o3Ha4aTb MuLlb BPEMEHHYH OCTaHOBKY
nepea HOBbIM 3aX040M HaBepX. B naTHWUY Ha nyTn pocTa uHaekca
MMBB BcTana BepxHsasl rpaHMLa HUCXOASLLEro TpeHaa, Npoxoasias
ceryac 4Yepes oTMeTKy 1506 n. O cnome TekyLen dasbl pocTa MOXHO
OyneT roBopuTb, NULLIL B CINyYae yxoAa MHOEKCa Hxe oTMeTkn 1485
M., TO €CTb HMXe MUHUMYMa NATHULBI. Ha kaknx 0TMeTKax MOXHO

WRAATL UAllA MUnAavALl anmia ALivias vinanwaT nRAnAm YAanain

3Ha4yeHne OCHOBHbIX UHOEKCOB

[MonHbil mekem Ha 2 cmp.

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 161953 0,62% 0,42% -4,34% -20,63%
WHoekc MMBB 1505,10 0,57% 0,16% -3,44% -15,47%
FTSE 5772,15 0,48% 2,13% -2,02% -4,09%
S&P 500 1378,53 0,12% 0,60% -1,92% 3,08%
Dow Jones Avg. 13029,26 0,50% 1,40% -1,07% 4,18%
Jlnpgepsl pocta
LleHa A, npeHb A, mec A, ytd
OAO APMALA 10,2500 4,59% 13,89% -27,66%
CeBepcTanb 13,6893 1,50% -7,05% -28,49%
BawHedTb, N. 43,5000 1,37% -7,45% -1,14%
J'Ivuqepbl CHUXeHuUA
LleHa A, neHb A, mec A, ytd
BawHedTb 56,5000 -1,74% -5,83% 6,10%
MNupekc MSCI
3Havenve A geHb A, mec A, ytd
WHpoekc MSCI EM 1021,51 -0,19% -2,69% -15,29%
MHpgekc MSCI BRAZIL 3022,62 0,67% -7,97% -21,67%
MHpoekc MSCI RUSSIA 858,13 0,71% -4,70% -21,15%
Mugekc MSCI INDIA 404,01 -0,98% -3,12% -24,52%
MHuaekc MSCI CHINA 59,89 0,03% 2,04% -15,81%
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O030p pbiHKa

Havano HoBOW HeZenn Ha POCCUIMCKOM pbiHKe aKL Ui NPOMAET C yMepeHHo-
HeraTUBHBIMUW HAaCTPOEHU AMU. TOPru B NSATHWALLY M BCSI MPOLWWeALLIas HeAess nokasany,
4To 60/IbLIAs Macca UrpokoB cenyac MrpaeT Ha NoBbllWeHKe. Mo3ToMY, gaxe eUin B
noHeAeNbHUK Mbl CAe1aeM War BHW3, 3T0 BygeT 03Ha4aTb NN LIb BPEMEHHYIO
OCTaHOBKY Nepej HOBbIM 3aX0Z0M HaBepX. B naTHM LYy Ha Ny TV pocTa nHgekca MMBB
BCTas1a BEPXHSAS FPaHULLa HUCXOAALLLEr O TPEH A3, MPOXOAsLLas Ceyac Yepes oTMeTKy
1506 n. O 1ome Tekyly el ¢pasbl pocTa MOXHO OyAeT roBOpUTD, IMLLb B C/IyYae yxoaa
WHZeKCa HUXe OTMETKM 148 5 M., TO €CTb HMXE MUHUMYMa NATHULbI. Ha kakmx
OTMETKaX MOXHO XAaTb HALWM MHAEKCbI, €N «BbIKN» yAepKaT 060poHy? XopoLuo
3aMeTHOE ropM30HTa/IbHOe COMPOTUBAEHNE NMPOXOAUNT Ha 1520 M. YyTb Bbille
pacrnonaraeTcs oTMeTKa 1530 N. —yposeHb 38% koppekuun no Dunbo ot pasbl
naZeHuns B cepefiMHbl MapTa A0 CepesnHbl anpens.

Ha kakve bymaru cTouT fenaTb CTaBKy B Hauasie 3Tol Hegenn? Ha s1okanbHbIX
CHUXEHUAX Mbl pEKOMEHAYeM Je/laTb CTaBKY Ha MOKY MKy akLuuin Hep TAHOro CeKTOpa,
a Tak>e 6aHKoB. Bo BTOpOM 3Le10He akLmi COXPaHUTCS CMPOC JILLb MO OTZA e/ bHbIM
6ymaram: Pyclugpo, MTC, MarHuT, Cesepctanb, MHTT. B cayyae sokanbHoro
CHUXeHUs dblodepc PTC MOXHO akKypaTHO NMoKynaTb BO3/le OTMETKM 156500 M. C
Lie/blo BO3BPaTa K YPOBHAM 158 -160 T.n. Cy4eTOM TOro, YTO CerogHs nocne obesa He
BbIXOAMUT HMKaKO M CTaTUCTUKM U3 CLLA, Topru nocsie obesa obewwatoT 6biTb 40BOIBHO
CKYYHbIMU.

CerogHs KomnaHua MarnuT npegcraeut otyeT no MCOO 3a | kB. 2012 roga, a PCK
E3Cony6ankyet otyeTHocTb o MCOO 3a 2011 r04. B 11-00 Bo OpaHLum BbIXxogAT
anpenbckue AaHHble No uHAekcy PMIB cekTope obpabaTbiBatoLLein MpOMBbILLIEHH OCTH
n chepe ycayr. AHanornuHble AaHHble U3 FepMaHnm BoIXOAST B 11-28. CBOAHbIN
nHgekc PMIno eBpo3oHe 6yseT onyb/mMkoBaH B 11-58.



An Tu NHBecT - MNpocnekT
3 23 anpensa 2012r.

Commodities

lv 8 r T T
24.01.12 24.02.12 24.03.12

Onoso

24.01.12 24.02.12 24.03.12
Mene s LIUHK Hukenb

$
- 1800
L 1750
L 1700
L 1650
L 1600
L 1550
" " T 18 ! . . 1500
24.0L12 24.02.12 24.03.12 240112 202,12 24.08.12
ANOMUHU A e C BUHELY, Cepe6po 3onoT0
$ Brent/Urals e n Baltic dirty & clean tanker Index
130 4 — = -
0,9 7 - - —
125 -
120 0,85 A
115 A 0,8
110 A
0,75 4
105 4 — -
wd 074 - - T <
95 " i 0,65 . .
240112 240212 240312 240112 24.02.12 24.03.12

Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 192,50 1,77% 2,53% -2,82% -15,58%
LinHk, $/t 2 026,00 1,30% 2,12% -0,44% -14,15%
Hukenb, $/t 17 805,00 1,16% -2,76% -6,54% -33,81%
Onoso, $/t 21 505,00 0,61% -3,15% -8,18% -34,29%
AntoMmuHun, $/t 2 082,00 0,39% 0,58% -7,26% -24,15%
CsuHeu, $/t 2 125,50 2,09% 2,93% 5,54% -18,28%
Cepebpo, $/0z 31,70 -0,24% 0,56% -1,39% -31,98%
3onoTo, $/0z 1642,93 0,00% -0,92% -0,47% 9,07%

HedTb Brent, $/ 118,52 0,92% -2,52% -4,80% -4,58%

Hedtb Urals, $/ 115,64 0,94% -1,61% -4,70% -3,44%



An Tu NHBecT - MNpocnekT
4 23 anpensa 2012r.

Poccumnckmm pbliHOK akumm

OMUTEHT Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$
OAO THK-BP Xonauur | TNBP 3,100 | 0,00% = 0,00% 31000 46 491
HedTb 1 ras
bawHedpTb BANE 56,500 -1,74% 0,00% 7 628 9615
raanpom GAZP 5940 | 0,00%  0,00% 1190 500 140 621
TNyon LKOH 60,250 | 0,00% = 0,00% 301 250 51 246
HOBAT3K NVTK 13,200 | 0,00% = 0,00% 66 000 40 079
PocHedTb ROSN 6,929 | 0,00%  0,00% 20 086 73432
CypryTHedTeras SNGS 0,989 0,00% 11378 35 348
CypryTHedteras, . SNGSP 0,660 | 0,00%  0,00% 19 800 5083
TatHedTb TATN 6,090 | 0,00%  0,00% 304 750 13 290
dnekTpo3HepreTuka
BalLKMpaHepro BEGY 1,000 | 0,00% | 0,00% 100 000 1043
VIpKyTCKIHEPro IRGZ 0,580 | 0,00%  0,00% 39 130 2763
MO3CK MSRS 0,052 | 0,00%  0,00% 5 698 2523
OrK-3 OGKC 0,037 | 0,00%  0,00% 7 400 1757
OrK-5 OGKE 0,078 | 0,00%  0,00% 77 500 2 759
TenekomMmyHuKaLuu
PocTenekom RTKM 4,944 | 0,00% = 0,00% | 9 463 14 552
MawunHocTpoeHue
rA3 GAZA 31,000 | 0,00%  0,00% 15 500 574
KAMA3 KMAZ 1,538 | 0,00%  0,00% 24 160 1088
CeBepcTarb-asTo SVAV 21,000 | 0,00% = 0,00% 21 000 720
MeTtannyprus
AM3 AMEZ 0,235 | 0,00%  0,00% 11 750 117
Meuen MTLR 9,090 | 0,00%  0,00% 39 269 3784
HIIMK NLMK 2,190 | 0,46%  0,00% 262 100 13125
HopHukerb GMKN 171,500 = 0,00%  0,00% 342 950 32 693
Montoc 3051010 PLZL 39,700 | 0,00%  0,00% 39 700 7 568
Cesepcrarb CHMF 13,689 | 1,50% = 0,00% 136 741 13 806
CT3 SVTZ 3,500 | 0,00%  0,00% 7 700 168
yTn3 CHEP 1,450 | 0,00%  0,00% 3625 685
BaHku
BospoxaeHne VZRZ 19,200 0,00% 0,00% 24 960 456
CGepbatk SBER 3,300 | 0,00%  0,00% 326 100 71237
TpaHcnopT
HMTI NMTP 0,103 | 0,00%  0,00% 10 300 1984
MoTpebuTenbCcKknn pbIHOK
AnTe4yHas ceTb 36,6 APTK 1,430 0,00% 0,00% 35 750 150
Bepodhapm VRPH 29,000 | 0,00% = 0,00% 29 000 290
Avikew DIXY 12,550 | 0,00% = 0,00% 12 550 1566
KpacHbiit OKTSIGPL KROT 5500 | 0,00%  0,00% 5 500 48
Paarynsii GRAZ 0,821 | 0,00%  0,00% 220 899 130
dapmcTanaapT PHST 59,500 | 0,00%  0,00% 148 750 2 249
Yepkn3oso GCHE 18,600 | 0,00% = 0,00% 37 200 801
HedTrexnmma v HedpTenepepaboTka
HukHEKaMCKHETEXMM NKNC | 1,010 | 0,00% | 0,00% 22 296 1627
XvMuyeckasi NPOMbILUIEHHOCTb
AKpOH AKRN | 45,800 | 0,00%  0,00% | 5 404 2184
LoporoGyx DGBZ | 0,590 | 0,00%  0,00% 5 900 425
Yparnkanmii URKA | 7,711 | 0,00%  0,00% 9 592 23 863
Yronb
Pacnapckast rasp 3450 | 0,00% @ 0,00% 137800 2 694
YK FOxHbIi Kya6ace L UKUZ | 88,174 | 0,00%  0,00% 44087 3184

UcmoyHuk: PTC, Bloomberg
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10,190
4,457
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-0,75%
0,47%
0,24%
0,00%
0,80%
-0,96%
0,00%
3,13%
-0,48%
-6,98%
-3,15%
1,65%
0,00%
1,07%
0,43%
1,27%
-1,15%
-2,26%
3,32%
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249,87
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1,34

7 783,30

27 550,70

16,32

HemoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




