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I'padux 1. Hnoexc MMBE (uacoeoii).

L 150 Nunekc MMBB Buepa, B Xone
BYEpaIIHero TOProBOrO [HSI IIOCAE

YTPEHHEro pocTa —  CHHIXKAaACH,
MIPAaKTHIECKH IIOBTOPUB
ro3aBuepaliHee MHHHUMaAbHOE

3gadeHue. CerofHsa OXKHAAeM pocTa
KOTHPOBOK aKIUh POCCHUMCKUX
12 SMUTEHTOB K YypoBHIO 1485 1o

Wunekcy MMBB. B Hacrogmmi
| oo MOMEHT HadyMHaeTcs (popMHpOBaHUE
CPEIHECPOYIHOTO BOCXO/AIIETO
JBUZKEHHUS, IIEABIO KOTOPOTO CAYZKHT
ypoBeHb 1700 IMyHKTOB (CM TpadHKu
= u0).
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I'padux 2. Hnoexc MMBE (OHeeHOli).

WI

|I
"'u"'“'

Jul25 A5 " Aug3l Sepls  Sep30 onx Oct31 MNovis MNov30 Dec15 Dec30 Jan16  Jan3l Feb14 Feb29 Mar15  Mar30  Apr 16 Aor 30 May 15
2012

INDEXCF - MICEX NDEX  G64  Daily 4/19/07 10 4/ e 12 Copyright? 2012 Bloomberg Finance L.P. 19-Apr-201

I'padpusc 3. ,ZIueeua.a JuHamuka cmoumocmu ¢porouepcoe Ha Brent.
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I'pagur 4. Yacoeas dunamura EUR/USD.
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I'pagux 5. Odueenas ounamurxa EUR/USD.
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I'padux 6. HedenvHasi OUHAMUIA CIOUMOCMU (hbIOUEPCOoE 30710Mo.

F1850

11600

F1550

F1500

ul fug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
2012
Copyrights 2012 Bloomberg Finance L.P.

2011
GC1 -~ Generic 1st 'GC' Future  G64  Daily 4/19/07 to 4/19/12 19-Apr-2012 08:18:50

www.ufs-federation.com

BaaroTHag mapa eBpo/moarap BHOBB
He IIoKas3ajsa 3HAYHUMBIX U3MEHEHHH.
CeromHsl KAEM poCTa KOTHPOBOK
BaAIOTHOM mapel K oTMmeTke 1,3220.
ObparuMmcad K [OHEBHOH IUHAMHKE
BaAIOTHOM mapbl (cM rpaduxr 5),
3HauyeHHe napsbl HaXOQUTCH
MIPOAOAXKUTEABHOE BpeMs Ha YPOBHE
HOAAEPKKH BHYTPH BOCXOJSIIIETO
kaHaaa. K Tomy ke, ormerka 1,3000
cTasa O4Y€Hb KPEIIKOM IMOAIEPKKOM.

ArpecCHUBHBIX npoaazk HE
HabAOaeTcsi, €eCTb BCe  IIIaHCBI
yAepXKATHCA oT JaAbHEHIIero
CHUIKEHHd U ABUHYThbCS BBepX. Ilo-
MIpeKHEMY OKHUIAEM pocrta
eBpo/moarapa, OPHEHTHPOM

KOTOPOTO fBAsIeTCs ypoBeHb 1,3780.

3onoTo B
IEPCIIEKTHBE

YPOBHS KOTOPBIN
u300pakeH Ha PHUCYHKe O (HHUIKHSIS
rpaHuila Kazaaa). Ha rpaduke
JParoleHHoro Metassa (OPMHUPY-
eTcs MacrabHas IAOCKasg
KOPPEKIIHs, IPUOAU3UTEABHASI CXeMa
KOTOPOH oTobpazkeHa
n300pakeHuHu 6. IToaaraewm,
OAmzkaiiIie HeOeAM Hac KOEeT POCT

CpPeIHECPOYHOU
JOOCTHUTAO  CHABHOTO
HOANEPIKKH,

Ha

KOTHPOBOK 30A0Ta K ypoBHIO $1880
3a TPOMCKYIO YHIIMIO.

BbI MozkeTe rmoanucaThCd Ha HAIIH MaTepPHUaAbl, OTIIPABUB ITHCHEMO
Ha aznpec research@ufs-federation.com B cBob6ogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba MapkoBuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekcei AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
dopmunaoHTtoBa MNonnHa OnerosHa Ten. +7 (495) 781 02 02

Hacrosammii 0630p mpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS MPEIAOXKEHHEM O IIPOBENEHHH OIepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuuonHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCTOBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOH HH(MOpMAIIMH M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb30BaHHeM. OIEHKH H
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OyMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO U HE 3aBHCHT OT COAEPIKAHHS aHAAUTHYECKHX 00630pOB, KOTOpBIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX U3MEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKoBOACTBO M COTPYAHHMKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHre. OOO «MuBecruumonHas Komnaunus «FO O Oc dunanc», ero
PYKOBOJCTBO M COTPYQHHMKH TaKXK€ HE HECyT OTBETCTBEHHOCTH 3a IIpPsAMBIE HAM KOCBEHHBIE IIOTEPH H/HAM yIIepO, BOSHHKIIHN B pesyAbTaTe
HCITOAB30BaHUS KAUEHTOM HH(OPMAIlUH MAM KaKOii-AN0O ee JacTH IPH COBEPIIEHHH OIepanuii ¢ meHHbIMH Oymaramu. OOO «HBECTHIIMOHHAS
Kommanusa «O Od Oc Pdunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. C[[eAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
ABASIIOTCS MHAWKATUBHBIMHE JAS OIIPEEACHHS PE3yABTATOB OyQyIIMX CAeAOK. Ha cTOMMOCTB, IeHy HAM BEAHYHHY JO0XOAA IT0 IEHHBIM OyMaraMm HAM
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B LIeHHBIE OyMard HeCeT 3HAUYMTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAHMMO IIPOBOAUTE COOCTBEHHBIM
aHaAu3 PBIHKA U UCCAEIOBAHHE HAIEKHOCTH SMUTEHTOB IO COBEPIIEHHS CAEAOK. HacTOSAIIH JOKYMEHT HE MOXKET OBITh BOCIIPOHU3BEAEH IIOAHOCTEIO
HAHM YACTHYHO, C HETO HEAB3sl J€AATh KOIIHH, BBIIEPKKH M3 HETO HE MOTYT HCIIOAB30BATHCH [ASl KAKHX-AMOO IMyOAMKanuii 6e3 ImpeaBapHTeABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHCe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHWPOBAHHBIE AEHCTBUS TPETBUX AMI], CBS3aHHBIE C PACIPOCTPAHEHHEM HACTOSIIEro 063opa HAH AI0GOH ero
9acTH.



