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CLUA. WHAeKcbl B UTOFe

Toproe cHu3aunucb (Dow Jones Ha 0,63,
S&P Ha 0,41, NASDAQ Ha 0,37%), UTO U MOHATHO.
KBapTanbHble otyeThl Intel n IBM pasovapoBanu uH-
Bectopos, Bank of New York nokasan cHuxxeHue umnc-
TOM NpubblAn Ha 1%, Npnbbiab B NepecyeTe Ha akUuUio
coctaBuna 0,52 ponn. (Kak, BNpoOYEM, U OXKMUAANN
uHBecTopsbl). Mpasga, uncrasa npmbsbinb Yahoo ysenu-
Ymsacb Ha 26% B rogoBom ucumcneHnn. NHeectTopbl €
onaceHvem ganu pasmeuwieHna WcnaHnelr aonro-
CPOYHbIX rocObAUraumii (HECMOTPSA Ha BbICOKUI CNpocC
Ha KpaTKOCpO4Hble bymaru).

Poccua. Kak n nporHosmposanun Espo-
bu1HaHCbI, B X04€e ceccum TOPrv NPOXoAuaun B NAtoce,
HO yAeprKaTb MO3UTMB He yAanocb U3-3a NagatoLemn
HedTH, nHaekc MMBB =- 0,21, PTC =- 0,12%. U3 no-
cnegHux HosocTel, cnpoc no O®3 Ha cerogHAWHEM
ayKUMOHe cocTaBua noytu 14 mapa. npu npegnoxe-
Hum B 10 mnpa. pyb., pasmelleHo Ha 6,8 mapa. ¢ ao-
XoAHocTblo 7,78% rogosbix, noraweHve B ¢espane
2019 r. Takxe CcOCTOANOCb O4YepenHoe pasmelleHue
BpemeHHO cBoboaHbIX cpeacts PoHpga HKKX Ha baH-
KOBCKME Aeno3unTbl, npeanoxeHo 1,3 mapa. pyb. Ha
15 aHel, B ayKuMoHe npuHAAM yyactue 13 6aHKoB n
nodaHbl 3aABKM Ha 13,8 mapa., cpegHeB3BelleHHas
CTaBKa MO yA0BNETBOPEHHbIM 33aABKaM paBHa 6,17%.
PeanbHble pacnonaraemble AeHeXHble AOX0Apbl Hace-
NleHnA (3a BbIMETOM 00A3aTesIbHbIX MIATEXKEW, CKOp-
PEKTUPOBAHHbIE HA WMHAEKC MOTPEOUTENBCKUX LEH)
Bbipocan B 1-m KBapTane Ha 2,8% MO CpaBHEHMUIO C
aHaNOrMYHbIM NEPMOAOM NpoLoro roaa. Poct nHee-
CTUUMIA B OCHOBHOM Kanutan coctasun 4,9%, notpe-
6uTtenbckux ueH 1,7%. Konmyectso 6e3paboTHbIX BO3-
pocno 3a MecAl, U B Le/IOM COCTaBM/IO OKOMO 5 MAH.
yenoBeK Unun 6,5% sKOHOMUYECKM aKTUBHOIO Hacene-
HUA.

CerogHA nponger ¢opym ¢UHAHCOBOM CTa-
6unbHOCTU, opraHusaTopsbl — HOA, LB 1 MMBB-PTC.

EBpona. Topru 3asepwuance mmHycom, FTSE
100 =-0,38, DAX =-1,01, CAC 40 = -1,59%. CocTtosanocb
pasmelleHne ABYXNeTHUX rocobnuraumii FepmaHum,
CNpoC NpeBbICUA NPessIoKeHNe NoYTM B 2 pasa, fo-
XOAHOCTb CHU3MACb, U BCE }Ke UHBECTOPbLI YBUAENN
B CHUXEHWUU [AOXOAHOCTU KaKMe-TO COMHUTE/IbHble
nepcnektnebl. Cpasy nNocie pasmeLleHUA CHUXKEHUE e
$OoHAOBbIX MHAEKCOB ycununocb. Kpome Toro, 6up-
KeBble MHAEKCbl CHUMKaAUCb M3-3a OMnaceHui npena-
CTOALLEro pasmelleHna OJIMHHbIX rocobauraunin Uc-
naHuu. K pasmelleHunto byayt npeactaBieHbl bymaru
cpokom norawenuna 8 2014 n 2022 rogax Ha cymmy ot
1,5 po 2,5 mapga espo. baHK McnaHum coobuwmn, 4to
[0Ns NPobaemMHbIX KpeanuToB B HaHKOBCKOM cucteme
pocturna 18-netHero mMakcMmyma, SKOHOMMKa nepe-
YKMBaET peueccumio.

YpoBeHb 6e3pabotuupl B BenmMkobputaHum
coctasun 8,3% (1,61£MJ1H. yes.), UTo HUMKe oxKunpaae-
Mbix 8,4%.

A3ua. Bupxun cpegbl 3aKpblIUCb MNAOCOM
(scnep, 3a CLUA), Nikkei Ha yposHe 2,1, Shanghai Com-

MSCI Indeces, NyHKTbI
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BIOSite Ha 1,96, KOSPI Ha 0,97 n Hang Seng Ha 1,1%.
HBECTOPbI OTbIrPbIBa/IM NOBbLIWEHWE MPOrHO3a Mo
pPOCTY MMPOBOM 3KOHOMMKM OT MB®, a Tak»Ke Koprno-
paTtuBHyto ot4eTHOCTb no CLUA. Kpome Toro, Lp Ko-
pev 06bABMA O CBOMX MAaHaxX MOKYMaTb KUTaWcCKue
aKUMKM 1 obauraymm, 4To TaKKe NoAJepPKano PbIHKK.
LB AnoHun rotoB pacwmpuTb NPOrpammy Koamyect-
BEHHOrO CMATYEHWA B CAy4Yae, ecan NoHagobutcs
noanepatb BOCCTAHOBAEHME SKOHOMMKM CTPaHbl U
nsbexatb gednaunn. baHk Kutaa coobwmn o nosbl-
WeHMM TpeboBaHNN K GUHAHCOBLIM MHCTUTYTam C 1
mona, no 1,5% c 1%.

3onoTo. Ha poHe yKpenneHna ponnapa LeHbl
Ha AparmeTtannbl cHwatTca. Ecam Byepa B 14.15
LeHa 30/10Ta coctaBuna 1647,64 ponn. 3a yHUUIO, TO
cerogHAa yTpom ¢btoyepchbl Ha 301010 =1641,49, ce-
pebpo = 31,54, nnatnHy = 1582,6, nannaanin = 658,1
,Cl.Oﬂﬂ./Y-IHLI,VIﬂ.

edTb. [ukeHne HedTAHbIX LEeH, YTO MHTe-
pecHo, naet B pasHblx HanpasneHuax. Tak, K 14.15
cpeabl Brent = 117,72, Light Sweet =104, 53 gonn.,
cerogHsa yTpom cootseTctBeHHo 118,27 u 102,64
nonn./6app. Ha ueHy Brent Bamser yaydweHune npo-
rHO3a MMPOBOrO POCTa CO CTOPOHbI MB®, Ha ueHy
Light Sweet - mHeHue npe3naeHTa CLLA oTHOCUTENb-
HO HeobXoAMMOCTM OrpaHUYEHWUI Cnekynauui Ha
pbliHKe HedTw.

Mo npotuBopeumsbiM cooblLieHnam, B Katape
6blna npeceyeHa MonbITKA roCyAapcTBEHHOroO nepe-
BopoTa. Katap BK/nagblBaeT OrpOMHble CpeacTBa B
pocT Ao6blun rasa, CTPOMTENbCTBO TEPMWHA/IOB Y
ceba n no Bcemy mupy, KOHKyRVIpyﬂ C ApYrMMM CTpa-
Hamu, BKAtoYaa CayAoBCKyto Apasuio.

Mo HeodULManbHbIM AaHHbIM, ANOHMA COKpa-
LLLAeT 3aKYMKN MPaAHCKON HedpTN Ha 77%.

CTaTUCTUKA U cobbITUA. V13 Hanbonee BarKHOM
CTaTUCTUKM KOem K Bedepy no CLLUA: KopnopatmsHbie
OTYeTbl, AaHHble MO PbIHKY TPYAA U UHAEKCY onepe-
Kawux MHAMKaTopoB. B Jp-Puage npoxoguna
BCTPEYa MWHUCTPOB MHOCTPAHHbIX Aen ctpaH llep-
CUACKOro 3a/MBa MO BOMPOCY npaB MpaHa Ha Tpwu
octpoBa B OpmMy3CcKOM MpoOAMBE, MHPOPMALUWN O
pe3ynbTaTax noka HeT. CerogHA McnaHua pasmeluaeT
10-neTHWe rocobanraumn, a TakxKe HauHeTcs (M 3aB-
Tpa npoAo/mKkutcsa) cammut G20. B yacTHOCTM, nono-
UTENbHOE pelleHne No BblAeNeHUIO AOMNONHUTENb-
HbIX cpeacTs B agpec MB® ana 60pbbbl ¢ 40/r0BbIM
Kpusncom B EBpone MOXeT OKasaTb CWU/IbHYIO Moa-
OEepPXKKY pblHKaMm. Ho Bonpoc He TaK MPOCT, KaK Ka-
*Ketca, K npumepy, CLUIA He cobupatotca ysenmum-
BaTb CBOW B3HOC B MB®.

BHewHWn oH cKopee HeraTuBHbIN, dbrovep-
Cbl Ha aMepPUKaHCKNe MHAEKCbI (Kpome Dow) B MUHY-
ce, A3na B OCHOBHOM (Kpome FOHKOHra) TopryeTca Ha
npoaaxax, Ho HedTb He cHuaeTcA. lpu Takom
BHELWHeM ¢OHe HalWMm OBUpKam COXpPaHUTb POCT
MafIOBEPOATHO, HO BO3MOXHO, AMHaMMKa HedTH U
CW/IbHbIN BHELWHWIA NO3UTUB MOTYT CTaTb NOAAEPXK-
KoM,

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocnep,Hme wecty Hep,enb nocneaHuin rog nocnegHve 15 net
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




