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eXejHeBHbIN 0630p

HOBOCTHU

AKPOH
AkpoH B IV keapTane 2011r yBennmuun nokasaresnb
EBITDA B 1,7 pa3a >>> cTp. 3

MMK
MMK 3aBepumn IV kBapTan C YUCTbIM YObITKOM NO
MC®O B $67 MAH. >>> cTp. 3

UPKYTCK3HEPTO

MpKyTCKIHEPro MOXET yBeNnuuTbL ANBUAEH/bI 3a
2011r Ha 6% >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 29.50 -0.47%
Py6./EUR 38.67 -0.46%
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 115.3 -0.51%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 2028.5 -0.59%
Meppb, $/TOHHa 8085.0 -0.19%
Hukenb, $/ToHHa 17720.0 -0.2 %
3onoTo, $/yHums 1644.0 0.52%
MnaTtuHa, $/yHuus 1578 0.25%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1485
B cpeay Ha poCCUIACKOM pbiHKE akuuii efnHas

[AVHaMMKa TOproB He cnoxwunack. MiHaekc
1475 MMBB noTtepsn no uToram AHA nopsiaka
0,1%, 3aKkpbIBLUNCDL HA YpoBHE 1469,7 nyHK-

1480

1470
T0B. NHaekc PTC cHuanncs Ha 0,2%...>>>
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MWUPOBbIE UHAEKCbI

UHpekcsbl
3akpbiTne
RTS 1581.06 -0.28%
MICEX 1469.75 -0.13%
Dow Jones 13032.75 -0.63%
Nasdaq 3031.45 -0.37%
FTSE 100 5745.29 -0.38%
DAX 6732.03 -1.01%
S&P500 1385.14 -0.41%

AQP (JloHpoH) U3meHeHne
3akpbiTue
(UsD)
A®K Cucrema 29.203 -1.05%
BTB 0.064 0.02%
TMKHopHwuk 5088.371 0.88%
Fasnpom 168.58 -0.52%
Nykoiin 1772.818 -0.25%
HJIMK 63.096 0.47%
C6epbaHk 93.139 1.05%
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3HaueHue N3meHeHne

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

WHaekc PTC 1581 -0.28% B cpefly Ha poCCMIACKOM pbIHKE aKLUuii enHasi AMHaMKKa TOProB He Croxunack. VHaekc
MMBB notepsan no utoram axs nopsiaka 0,1%, 3aKkpbIBWMCL HA ypoBHE 1469,7 MyHKTOB.
0O6beM Topros PTC 321  MAH. gonn. NHaekc PTC cHmauncs Ha 0,2%.

EBponelickvie MHAEKChI ynanu Ha HbopMaumm o pocTe Aon Npo6reMHbIX KpeauToB
ucnaHckmx 6aHKOB, a TakXke NMocse TOro Kak oAuH U3 pykoBoauTenen baHka AHrnum ns-
MEHWU/ CBOE MHEHWE KacaTeslbHO MOMMTUKM CTUMY/IMPOBAHWUST HALMOHAIbHOW SKOHOMMKM.
Beayluve aMmeprKaHCKMe MHAEKChbl CHU3WIMCL Ha hOHE He OMpaBAaBLUEN 0XUAAHUN OT-
YeTHocTy Intel. A3uaTckue MHAEKCHI CHYDKAIOTCS B NpeaaBepye pasMeLleHus obnmraumii
Wcnanum n OpaHumn.

HedTb Brent TopryeTcs B paiioHe $118,2, npubasnss nopsiaka 0,2%. ObloyepcHbIi
KOHTpaKT Ha S&P 500 cumMBONMYECKN AOPOXKAET.

Poccuiickuin pbIHOK akLmii OTKPOETCst B6/IM3M YPOBHEN 3aBepLUeHUsl BUEPaLUHEN TOProBoii
ceccun. B TeyeHve oHS pekoMeHayeM 0bpaTvTb BHUMaHWeE Ha cregytolme cobbiTus:

e Cesepcranb, bawHedTb, X5 Retail Group: nybnukaums otuyetHocTvt 3a 2011 r.

e HJIMK: nybnukaums nponsBoACTBEHHbIX pe3ynbTaTos 3a 2011 r.

¢ BofA, EMC, Freeport-McMoran, Microsoft, Morgan Stanley: nybnvkaums oT4eTHOCTM 3a
npoLleawnin KBapTan

e 12:30 MoHKOHT: ypoBeHb 6e3paboTuubl B MapTe

e 16:30 CLUA: HepenbHOE U3MEHEHVE YMC/Ia NepBUYHbIX 06palleHuii 3a nocobrem rno
6e3paboTuue

e 18:00 CLUA: nHaekc aenosoi akTuBHocT ®PE Gunagenbdum 3a anpesnb

e 18:00 CLUA: npoaaxvi AOMOB Ha BTOPUYHOM PbIHKE XW/bS B MapTe

O6bem Topros MMBB 1223 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

KpacHblii OKTa6pb ‘ 40.%

KpacHbiit OKT6pb, np. ‘ 39.99%

HEKK ‘ 29.24%

Men3asHeprocbbIT, np.

14.%
13.62%

-11.58%

Xumnpom Hosouebokcapck, np.

Humeroponu:aE C6bIT. KOMM.
Kpacun{pu(aueprmﬁm
TBepLaHeprocéuiT

AT3K

-13.34%

-17.95%

-22.43%

oMo | -36.84% e 18:00 EBpo30Ha: MHAEKC NOTPebUTENLCKOro A0BEPUS 3a anpenb
-37% -27% -17% -7% 3% 13% 23% 33%
CerogHs B LEHTPE BHUMaHWSi MIHBECTOPOB MNybnvKaums npeaBapuTebHbIX AaHHBIX MO
BBIM CLUA 3a IV kB. 2011 r. OxwuaaeTcs pocT nokasarens 40 3%.m
JINAEPDbI NOBbILWWEHUA/
NMOHWXEHUA B PTC
MTC ‘ 2.%

CesepcTanb Yepenosel

1.25%
0.85%
0.59%

-1.25%

Uctounuk: UK dHeprokanurtan

HOBAT3K

Pycfmapo

‘ C6epbaHk Poccum, np.

-2.05%
‘ CyprytHedreras | -2.06%
‘ WHTEP PAO E3C | -2.08%

‘ CyprytHedrreras, np. | -2.17%

-3% -3% 2% -2% -1% -1% % 1% 1% 2% 2%
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AKPOH B IV KBAPTAJIE 2011 YBEJIMYW/ MOKA3ATEJIb EBITDA
B 1,7 PA3A

AkpoH B IV kBapTtane 2011 r. ysennunno nokasatenb EBITDA no cpaBHeHWIO € aHanormy-
HbIM nepuogom 2010 r. - fo 6,528 mnpa. py6. Yvctasa npubbinb AkpoHa B IV kB. Bblpocna
npumMepHo B 5 pas - Ao 9,672 mnpa. pyb., Boipyyka - Ha 34%, no 19,21 mnpa. pyb. B 2011
r. uncrast npmbbiib AkpoHa Bbipocna B 3,3 pasa - Ao 18,3 mnpa. pyb., Bbipyyka - Ha 40%,
no 65,431 mnpa. py6., nokasatenb EBITDA - B 2 pasa, fo 20,762 mnpa. pyb. YpoBeHb
peHTabenbHocTh no EBITDA coctaun 32% no cpaBHeHUIO € 22% 3a 2011 r. YucTbit gonr
KoMnaHumn coctasun 33,813 mnpa. py6., 4To Ha 20% NpeBbICMIO MOKasaTenb Ha KOHeL,
2010 r. NokasaTenb uncTbivi aonr/EBITDA coctaBun 1,6 pa3 npotvs 2,7 pa3 roaoM paHee.
[

“ MMK 3ABEPLLUWJ1 IV KBAPTAJ1 C YUCTbIM YEbITKOM MO MC®O
B $67 MJIH.

MarHuTOropckuii MeTanypruyeckuin KoM6uHaT 3aBeplumso IV ks. 2011 r. ¢ YUCTbIM yObIT-
koM MCDO B $67 M/H. MO CPaBHEHWIO C y6bITkOM B $205 MnH. 3a III kB. YUCTbIN y6bITOK
3a rog coctaBun $125 MaH. NpoTtus $232 MAH. Npubbln rogoM paHee. KomMnaHus CBsi3bl-
BaeT ero ¢ yboitkom MMK Metalurji (Typums) $179 MnH., a Takxe BAMSIHUEM YObITKa OT
KYpCOBbIX pa3HuL B pasmepe $25 M/H. 1 obecLieHeHns1 OCHOBHbIX CPeACTB B pasmepe $41
MAH. EBITDA B IV KkB. cHM3unacb Ha 43% no CpaBHEHWIO C NpeablayLLMM KBapTanoM - A0
$203 MfH. Ha doHe CokpalleHusi 06bEMOB NMPOM3BOACTBA HA MArHUTOrOPCKOM MoLaaKke
1 NafeHus LeH B cpeaHeM Ha 8%. Mapxa EBITDA 6bina Ha yposHe 9,1%. Bbipyyka cHu-
3unack Ha 8% K npeapbiayLleMy KBapTany - Ao $2,24 mnpg. (Ha ypoBHe oxuganun - $2,23
Mrpa.).m

MPKYTCKSHEPIO MOXKET YBEJINYUTb ANBUAEHAbI 3A 2011r
UPKYTCKIHEPTO MPKYT

CoBeT anpekTopoB VpKyTCKIHEpro HasHaumn Ha 25 Mas rogosoe cobpaHune akLnoHepOB U
peKkoMeHZ0Bas BbINNATUTL AvBMAEHAbI No nToram 2011 roga B pasmepe 0,1234 py6.1s Ha
06bIKHOBEHHY!0 akuumio. PeecTp 3akpbiT 17 anpens. Mo utoram 2010 roga MpKyTcKaHepro
Bbinnaymeano no 0,1164 py6.ns Ha akumio. Takum 06pa3oM, AMBMAEHAHbIE BbiNaThl 3a
2011 roa MoryT yBennunTbCs Ha 6%.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

NMporHo3sHoe Mpeabiaywiee

Oarta NokasaTenb 3o0Ha 3HauyeHue 3HayeHue
19-Apr Cesepcranb: MCOO 3a 2011r.

19-Apr 16:30 MepBuyHble obpalueHust 6e3paboTHbIX 3a MocobusaMm CLLA

19-Apr 18:00 MHpekc noTpebutenbckoro JoBepus EBpo3oHa - -19
19-Apr 18:00 Mpoaaxwu AOMOB Ha BTOPUYHOM pbIHKE CLUA 4,59 mnH.
19-Apr HJIMK: npou3BOACTBEHHbIE pe3yibTaThl 3a 1-KB.

19-Apr X5 Retail Group: MC®O 3a 2011r.

19-Apr Bcreua G7

20-Apr BalumMH(OpMCBA3b: 3aKpbiTVe peecTpa akLMOHEPOB

20-Apr ®CK: MCOO 3a 2011r.

20-Apr bawkunpaHepro: US GAAP 3a 2011r.

20-Apr 12:00 Unpekc oxumpanmii Ifo Fepmanunsa - 102.7
22-Apr Bbi6opbl npe3svaeHTa ®paHumm ®paHums
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



