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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
155332.5 1385.57 118.764 9671.95 1471.61
1.469 Marhut
1.429 Cbepbark
0.84% 0.14% -0.01% 2.19% -0.41% 1089 Tpaucudpn
0.979 HIMK
0.819 Hosarak
B OXXKNOAHNA OTKPBITINA 139% UirepPAO
BHewwHUA hoH — ymepeHHO No3UTUBHbIN. VIZsleEEReolelR/alel SN oIS E /i EIV ez loarelZlo)Ya 1.55% TA3TPOM
0T OMTUMM3M MOCTIE YCMELHOMO pasMeLLiEHNs Oomraumn VicnaHmm. AMEPUKaHCKIME NHOEKCHI .
nproarun 1,5-1,8%, B TO BpeMs kak B A3ui pocT AocTUraeT 2,2%. detodepc Ha S&P yTpom A77% Cypreren
TOPryeTcs C NOoBbILLEHWEM TOMLKO Ha 0,1%. Ha aToM dhoHE Mbl OXMAGEM, YTO POCCUICKMIA -1.92% OCKESC
PbIHOK OTKPOETCA POCTOM Ha 0,5-1%. brvwkaniee conpoTtmenerre no MMBE HaxoouTes Ha
-3.87% Meuen
ypoBHe 1490 NyHKTOB. [pW 3TOM LIEHB! HA HECDTh, KOTOPbIE HAXOASTCs Ha yposHe $118,8 3a

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

LUOV VT ERTE] nokazanm onepe-

6appesb, SBNAOTCS CAEPKMBAIOLLIM GDaKTOPOM POCTa POCCUIMCKOIO PhiHKa. BmnsaHme Ha xon
TOProB CErofHA MOMyT OKadaTb [AaHHbIe MO UNOTEYHOMY PbIHKY W 3anacam HedoTtu B CLLIA.
OTtyeTHocTh NpeacTaraT Bank of New York Mellon, Halliburton 1 BlackRock.

LBVPKYLLVE GAKTOPBI
Poct . . MapeHue '

- [03KTIB Ha MMPOBBIX MAOLLIBAKAX - CHWxeHwe LieH Ha HeddTb
- PocT dobtovepca Ha S&P
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POCCHA

opru Ha poccuMckux ¢poHaoBbIX MiowankaxEeR:aieloE I Halolel
XOOMMW MPK NPEenMyLLIECTBE NMPOAABLOB, HECMOTPA Ha HEMOXOoW BHeLL-
HUM JOOH. YNydlleHne HaCTPOEHMA MHBECTOPOB B [epMaHuy, a Tawke
YCMELUHbIN @yKUVMOH MO MPOLYKE MCMaHCKVIX rOCOONMraLmi BbI3Bamm pOCT
B EBpoOne. POCCUIMCKMIM PBIHOK He CneLumn CNneaoBaTth 3a CBOVMM «KOMfe-
rami» 13-3a CHWKAIOLLMXCS LEH Ha HedDTb, YTO CHU3WNO NpMBnexaTens-
HOCTb OTEYECTBEHHbIX aKTVBOB. [ToMyMO STOro, Haexe MMBE HakaryHe
OMyCTUINCH H/PKE BXKHOM noaaemkki 1480 NyHKTOB, YTO CTano AOMNONHM-
TENbHBIM TEXHUYECKM (DaKTOPOM AasneHns. 1o mtoram aHs vHoMKaTop
noteps 0,4% v 3aKpbIncs Ha ypoBHe 1471,6 MyHKTOB.
TaHYNM PbIHOK BHM3 akUWm [asnpoma, KoTopsle nofeleseny Ha 2%. [1o-
BOOOM [AN9 pacnpOdaXk MNOCIY)KAMM  3asBEHUA  NPEMbEP-MUHICTPA
B.[MyTvHa O TOM, YTO Hanoroeas Harpyska Ha rasoBylo OTPacile MOXKET
ObITb NMOBbILLEHA, MOCKOSBKY CEeNYac B Hel eCTb 19 3TOro pesepssl. [1on-
MeYaTenbHO, YTO BymMaru Apyron ra3oBoM KOMMaHum — HoBaTaka — CMOrmin
nokasats pocT Ha 0,4%.
He Monb30Ba/mMch CMPOCOM Takke akuMy SHEepreTUHecKoro CexTopa.
[laBneHne Ha HUX OKa3bIBaIOT MNaHbl NPaBUTENLCTBA MO CAEPKMBAHMIO
LieH Ha 3MeKTPOSHEPM IO, YTO MPEaYCMATPVBAET CHWKEHNE TEMTOB PO-
cTa Tapndoos. PCK ESC Ha aTom choHe nogeluesena Ha 2,3%, Pyclapo
—Ha 1,56%, a OI'K-8 notepsina 0,9% kanutanizawmn.

16 anp

KAt POCT MO UTOram CECCIM, MO~
[0pOXKaB Ha 1%. AHanmTiky Barclays
Capital noBbicynM ougHKy bymar GaHka
[0 125 py6., a Tarke OTMETUIN, YTO OHM
ABNAOTCH HAMOONEE MPVBNEKATENbHBIMM
BNOMEHVAMM B O2HKOBCKOM CEKTOpE B
peruoHe BocTtouHom EBponsl, BrvpkHero
BocToka 1 Adopuikm.

S&P500
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MIPOBBIE PbIHK
MPOAEMOHCTRVPOBAM BypHBIA POCT BO

BTOPHWK, 17 anpend, Ha dooHe ocnabneHns ornaceHni HBECTOPOB B OTHO-
LLEHMW EBPOMENCKOM 3KOHOMMKK. Dow Jones no utoram aHd BeIpoc Ha 1,5%,
S&P500 — Ha 1,6%, a Nasdag nogHsncs Ha 1,8%.

[oBogoM Ang onTMMaMA NMOCTYKUT YCTMELHBIM ayKUMOH MO NMPOMaKke ro-
cobnuraumin Vicnanmm, Crpoc Gbin XOPOLUMM, U AOXOAHOCTM Mo Gymaram
yranv nocne pocTa NocnefHux aHen. Kpome Toro, nosutvisa nobasin MB®,
MOBBICKBLUMIM MPOMHO3 MO MUPOBOV SKOHOMMKE BMEPBbIEe 3a rof, IKCNepTbl
DoHAa oKMAaIT POCT MUPOBOV 3KOHOMUKM Ha 3,5% B 2012, 4To Ha 0,2%
Bblle MpedblayLlero nporHosa. Oxmaanvs Mo aMepUKaHCKOM SKOHOMUKE
Tarke ObIinn yny4lleHsl ¢ 1,8% 1o 2,1%. MakpocTatucTuka no CLUA npr aTom
oKasanack He CTofb ONTUMUCTUYHON. KOMmM4ecTBO HOBOCTPOEK B MapTe C
YHETOM CE30HHOIO dharTopa CHU3WIMOCE C 694 ThiC. 10 654 ThiC. AHAMTKN
NPOrHO3MPOBav POCT A0 700 TbIC. YMCNO BblOaHHbIX PA3PELIEHM Ha CTPO-
MTENLCTBO MPW 3TOM BLIPOCO C 715 ThiC. O 747 TbIC., ONepears nporHoakl.
BymMary CTpoVTENbHOrO CexTopa OTpearypoBarii Ha 3Ty VHCDOPMaL0 PO-
cTom: PulteGroup (+2,6%).

Akt Coca-Cola (4+2,1%) npoaeMOHCTpYpOBany pOcT, 6raroaaps CUNsHOM
oTyeTHOCTV. CBOV BKMa B paniv BHeCr M bymary Apple (+5,1%), BoccTaHas-
NVBAIOLLMECS NOCIe HeaBHEero NaeHns.

KoTuposkm Goldman Sachs (-0,7%) CHU3UMCh Ha OHE CHYDKEHMS NPMOBINY
NATLIM MO BenumHe 6ankom B CLLIA. 1o 3TOM OaHHble okasanvice nydile
OXUOAHNNA.
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 13.04.2012

HasBanue Tunl Tun2 Tun3 Banwrta Mait, py6 CYA, MrH py6. 1n 1 Hep. 1 mec. 3 Mec. 6 mec. 12 mec. 36 mec.
TleTpOKoMMEpL — AKLUM 0 A P RWR 583.82 53.09 1.06% -0.92% -3.26% 754%  1487%  -10.73%  32.98%
MM Mpaiiset Bakk — Mgexc+ O M P RUR 445772 32.54 0.96% -2.58% -3.34% 418%  15.70%

MeTpokomvepL — 3 0O C P RW 1164.74 42.36 0.34% -0.10% -0.93% 196%  439%  085%  10.31%
MeTpokommeply — Kopnopatehblin -~ O C P RUR 502.08 2.76 0.32% -0.18% -1.15% 3.17% 5.27% -5.28% -0.40%
g";)mkﬁ::::ﬁsa”" - 0O A P RWR 479139 270.75 0.27% 0.76% -0.50% 171%  008%  -20.07%

Kpocc — CbanaHcvpoBaHHbIi 0 A P RUR 47520.61 2.53 0.26% 1.25% 0.46% -1.21% 8.86% -23.82% 124.81%
MeTpokommepL — 2 0O C P RWR 2604.78 605.73 0.21% 0.01% -0.36% 196%  432%  062%  19.28%
3eHT — [loxomHbii O A P RUR  55049.98 734.80 0.20% -0.04% 0.03% 348%  14.61% -2162%  235.01%
Faanpombak — Kovcepeatwsisii M O P RUR 5149.82 38.50 0.18% -0.15% 0.92% 298%  331%  -987%  455%
Kpocc — KocepeaTuaHsii O A P RUR 11256200 29.41 0.18% 1.32% 1.16% 024%  800%  -2140%  134.62%
3eHuT — MepeneKTuaHbii O A P RWR 5593.02 109.11 0.17% -0.08% -0.03% 313%  14.29%  -22.83%  275.61%
If;gﬂﬂif:';;;":” 0 0 P RW 1533.70 8.09 0.17% 0.12% 0.63% 791%  -6.08%  -446%  31.26%
ABcorior — [losepue 0O C P RW 2112.28 377.08 0.16% -1.65% 2.56% 253%  069%  -279%  117.06%
MeTpokommep — 1 0 C P RWR 179093 139.34 0.16% -0.05% -0.22% 235%  423%  0.05%  16.18%
3T — JoxomHi I 0O A P RWR 7573.06 375.88 0.14% 0.14% 0.07% 328%  14.72%  -2063%  309.60%
“Cﬁgﬁan’:’;";;e;aﬁm_ O C P RW 447873 168.11 0.13% 0.47% 0.12% 201%  197%  -9.93%

ABconioT — [IoX0HbIi 0O 0 P RWR 2040.92 273.86 0.05% -0.02% 0.83% 382%  583%  7.35%  55.28%
MeTpoKkomMepLy — OBMraLm 0O 0 P RW 102.91 0.07 0.02% 0.19% 202%  -8372% -86.49% -87.74%  -88.63%
“C"Tza“gﬂiiff Bakk — 0O O P RUR 1322613 84.19 0.02% 0.18% 0.77% 368%  538%  7.32%

sz”nﬁw —OOMAPOCTAICHX 5, p RUR 106563 2021 001% 9% 273%  276%  -48%  -1201%  78.31%
52:§:;c§ﬁ::::x Boporax — O C P RWR 1498364 32.85 0.00% 0.00% 0.55% 260%  421%  -16.16%  57.13%
TpancKpeautbank — Maructpane* O 0 P RUR 1143.21 0.01 0.00% 0.00% -0.42% -0.75% -1.30% -4.65% 26.35%
TparcKpeauTBark — Aspopa* 0O A P RWR 667.72 251 0.00% 0.00% 012%  -021%  -052%  2270%  3827%
TpancKpegutbaHk — MokomoTue* o] C P RUR 1215.08 1.42 0.00% 0.00% -0.07% -0.23% -0.50%  -19.17% 29.27%
LieHTp-uBect — Bropoii* 0 O P RWR 1597.09 18.17 0.00% 0.00% 0.00% 122%  3.26%  285%  60.52%
LleHTp-uBecT — MepBbit* 0O A P RWR 162.77 41.45 0.00% 0.00% 0.00% 745%  779%  -1897%  28.33%
g::g;’zs::;ii:;_ FikTaps - 0O A P RWR 1439.82 23.80 000%  -357% 951%  024%  870%  -1686%  77.92%
Sreprotpanchank — Htaps - O A P RUR 88680016 521 0.00% 2.46% 4.72% 707%  3342%  0271%  30.74%
3Hepropecypehl

3enuT — OcHoBa KanuTana O A P RWR 2392.30 81.22 006%  -0.25% 0.21% 289%  13.60%  -2041%

3eHuT — Tuxas raBaHb 0 [0] P RUR 60894.88 119.34 -0.11% -0.12% 0.16% 2.12% 8.00% 0.05% 65.41%
TarhoHaGaHK — dokg 30M0Toj 0O C P RWR 1446.89 951 021%  -0.33% -154% 403%  -407%  -1222%  83.66%
E:gg‘;g:ﬁa”" — Crpaxosie MW 0 P RWR 5084.45 234 024%  -1.00% -1.16% 243%  -5394%  -111%  40.39%
CrassHckuit kpegut — CriaBsHekuit O A P RUR 48113.95 10.01 -0.55% -1.29% -0.83% 6.64% 16.01% 0.41% 88.57%
M2W Mpatkeer Barik — 0 T T RIR 0418 59.67 065%  -288%  B70%  272%  -.12%

nepCI'leKTVIBHbIe WHBECTULIMN

CrassHckuit kpegut — Xemk-poHg O A P RUR 8261.39 76.68 -0.66% -0.58% -1.08% 3.32% 3.86% 23.06% 109.49%
3eHT — BanioTHbIA O A T USD 110057 14353 066%  -149% 186%  1327%  2612%  -11.14%  139.54%
FaanpomBaHk — ArpeccHBHbii O A P RUR 2082047 410,64 07%  -287% -351% 189%  1479%  -12.92%  71.41%
ABconior — TakTnka 0O A P RWR 839.86 50.19 0.89%  -3.99% -5.20% 950%  971%  -27.11%  -29.22%
A6coniot — MepcnekTusa 0 n P RUR 1177.26 55.90 -1.15% -1.71% -7.35% 1.99% 9.21% -20.28% 64.63%
3eHAT — BeuHble LieHHOCTH O T [ RUR 5527467 428.41 128%  -3.25% 2.12% 629%  260%  -721%  54.33%

Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



