YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

17 anpensa 2012 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB

MICEX 1477.71 -1.66%  lasnpom 174.31 -2.06%
RTS 1587.58 -1.56%  NIYKoitn 1785.10 -1.43%
Dow Jones 12921.41 +0.56% PocHedTb 210.72 +0.06%
NASDAQ 2988.40 -0.76%  HopHukenb 5093.00 -2.71%
S&P 500 1369.57 -0.05%  C6epbaHk 92.31 -1.99%
DAX 6625.19 +0.63%  ABTOBA3 24.05 -0.26%
FTSE 5666.28 +0.26%  Axkuum NYSE

NIKKEI 225 9 469.57 -0.01% Citigroup 34.00 +1.77%
Hang Seng 20 457.05 -0.75% GE 18.90 +0.11%
Bovespa 61954.55 -0.24% Ford 11.88 -0.34%
SENSEX 17 273.07 +0.71% BP 42.51 +0.85%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 118.25 -0.36% Kys6accaHepro +4.43%
3onoTto 1649.70 +0.01% JleHaHepro +2.34%
NnatnHa 1568.10 -0.49% M.Buaeo +1.59%
Meap 7942.08 -0.70% MPCK Mpusonxkba +1.53%
ANOMUHWUIA 2076 +0.55% MPCK Bonru +1.20%
Hukenb 17 740 +1.34% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK Connepc -7.50%
USD/RUB 29.61 +0.07% bawkupaHepro -6.50%
EUR/RUB 38.89 +0.53% XonpguHr MPCK -4.55%
USD/EUR 1.3133 +0.44% Cesepcranb -3.34%
usD/JPY 80.42 -0.58% Avopn -2.99%

BHewHui ¢poH

HEWTPA/IbHbIN
AMepMKaHCKMe WUHAOEKCblI 3aBepwunan noHepenbHUK no obe CTOPOHbI OT
HynesblX OTMETOK, pPa3HOHanpas/ieHO ABUrakTcA cerogHA U asnaTCKkue
WMHAMKaTOpbl. Mup KAeT HoBocTei M3 McnaHuM UM roToB K nobomy
AuvxkeHuto. HedTb ¢ yTpa NpoaoKaeT AelleBeTb.

FnaBHble cobbiTUA

B POCCUMU:

m [IpoMnNpPOM3BOACTBO B MapTe BbIPOC/IO MWHWMA/IbHLIMM TeMNamm 3a 2,5
ropa

m "PocHedTb" 1 ExxonMobil 3akntounnu coros

m "TaTHedTb" onybAnKOBaNa OTYETHOCTb

B MUPE:

m POCT po3HMYHbIX Npogak B CLUA B mapTe NpeBbICUN OXUAAHUA

m [punbbinb Citigroup B | KBapTane M3-3a KPeAWUTHbIX CNPELOB He onpasaana
nporHo3os

MnaH Topros Ha cerogHa

BTOPHMK, Ha HaLl B3rNa4, POCCUIACKUI GOHAOBbIN PIHOK HAYHET YMEPEHHbIM
poctom B npegenax 0,5%, BOCCTaHaB/IMBAACb OT MEPEXWUTOTO MNALEHUA.
PewnT e cyabby AHA pasmelleHMe UCNaHCKUX ob6auraumii, Noka MOXKHO
Wb HAAEATbCA HA CHUMKEHWE AOXOAHOCTEN, HO LIAHChI Ha 3TO, OTKPOBEHHO
roBOpS, He C/IMLIKOM BENUKMU.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HayeHne Bnvanne
17.04.2012 12:30 Besmkobputanua. UHdnauma 3a mapt, usm. r/r 3.5% 3.4% '::>
17.04.2012 13:00 EBpo3oHa. MHbaALmMa 3a mapT, usm. r/r 2.6% 2.6% '::>
17.04.2012 13:00 FepmaHua. UHAEKC SKOHOMMUYECKMX HacTpoeHui ZEW Ha anpenb 20.0 n. 22.3n. '::>
17.04.2012 16:30 CLUA. Yncno HoBOCTpOEK 32 MapT 705 TbIC. 698 TbIC. '::>
17.04.2012 16:30 CLUA. Pa3spelueHna Ha CTPOUTENbCTBO 33 MapT 710 TbIC. 715 TobIC. '::>
17.04.2012 17:15 CLUA. NMpomnpon3BOACTBO 3a MapT, U3M. M/M 0.3% 0.0% ?
18.04.2012 0:30 CLUA. 3anacbl HedTv No AaHHbIM APl 33 Hegento 1.567 mnH. 6.584 mnH. 6app. 4}

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLLA: Coca-Cola (P EPS ¢ $0.86 no $0.88), Goldman Sachs (1 EPS ¢ $1.56 go $3.55), Intel ({, EPS ¢ $0.56 go $0.50), Yahoo (-> EPS B

$0.17)
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Daily MICEX 1477.71 -24.94 n. -1.66% Daily USD/RUB 29.61 0.0 n. +0.07%

KapTuHa gHA

Poccuiicknii $oHA0BbLIN PLIHOK NPOAOMXKAET ABUIAaTbCA B MOHUXKATENbHOM TpeHAe, NoHeAeNbHUK Ha obbeAMHEeHHOWN bupiKe npollen nofg akKoMnaHemeHT
MaccoBbIX pacnpoga. MoBoaoOM A/ UX MOABNEHUA CTan NATHUYHBIA HeraTuB u3-3a pybexa. Becb MMp NaHWKyeT M3-3a NnepcnekTus McnaHum, KOTopas MoXKeT
CTaTb HOBOW KEPTBOW A0/NTOBOrO KPM3Mca, U 3TM ONaceHMs NoKa He AAt0T Pa3BepHyTbCA AONTOKAAHHOMY BOCCTaHOBAEHUIO. BmecTe ¢ Tem, nocaeaHue HOBOCTU
13 CLUA MCKNOUMTENbHO PagytoT, HO eBpOomneiickMe TPYAHOCTM BMECTe C MpoAo/Kalowein adeweseTb HedTbio NOCNocobCTBOBaAM BYepa HOBOMY MafeHMIo
POCCUICKOTO PbIHKA aKLMi, KOTOPOE OH NMepeXxun B NOCAeAHWUIA Yac TOPros.

Mo utoram ocHoBHOM ceccumn noHeaesbHWKA MHAeKc MMBB ynan Ha 1,66% fno 1477,71 nyHkToB, uHaekc PTC notepan 1,56%, coctaBus Ha 3akpbiTve 1587,58
NYHKTOB. [N1aBHbIMMK ayTcagepamm Ha pbiHKE KaK BCerga BO BPeMs MacCoOBOrO MafeHus CTanu Byepa Hanbosiee IMKBUAHbIE OTEYECTBEHHbIE aKLMK — Bymaru
«lasnpoma» (-2,06%), «CbepbaHka» (-1,99%), «BTb» (-2,67%). BesycnosHbim e nugepom Topros 6bina Buepa «PocHedTb» (+0,06%), cTpaTermyeckoe
napTHepcTBo ¢ ExxonMobil obelaeT npegocTaBuTb KpynHenwen HedpTenobbliBatowweli KomnaHM Poccun orpomHble Bbiroapl B byayuiem. Bmecte ¢ Heit pocan B
noHeAeNbHUK U akuuK «Fa3npomHedT» (+1,17%) u «bawHedTn» (+0,89%), « TYKOM/» (-1,43%) e BeUepoOM OTKAaTM/ICA B «KPACHYIO 30HY».

BTOpPHMK, Ha HawW B3rnaj, POCCUMCKMI GOHA0BBIN PbIHOK HAYHET YyMepeHHbIM pocToM B npeaenax 0,5%, BOCCTaHaB/AMBAACh OT MEePEXMUTOro nageHus. Pewnt ke
cyabby AHA pasmelleHWe MUCNaHCKUX O6/Mraumii, noka MOXHO /IMWb HAAEATbCA Ha CHWXEeHWe [JOXOAHOCTEM, HO LaHCbl Ha 3TO, OTKPOBEHHO roBOpA, He
C/IMLLIKOM BENUNKM.

OCHOBHble HOBOCTU U cO6bITUA

m Mo coobleHunto Pocctata, 06bEMbI MPOMBILLIEHHOTO NPOM3BOACTBA B Poccuy B MapTe 3TOro roAa yBeaMuYMAuch Ha 2% B rOJ0BOM BbIPaXKeHWW, YTO CTano
XYALMM 3HaYEHMEM 3TOro MoKasaTens ¢ okTAbpsa 2009 roga. B MecAYHOM BbIpaXKeHUWM C UCKAHOYEHMEM CE30HHOCTU MafeHWe MPOMbILIEHHOCTU COCTaBUIO
1,2%. Mo utoram | KBapTana B cTpaHe 3adMKCMPOBaH NPUPOCT MPOMNPON3BOACTBA Ha 4% NPOTUB NOBbILLEHUA Ha 5,9% 33 NepByto YeTBEPTb NPOLLIOrO roda. 3Ta
CTAaTUCTUKA MOATBEPXKAAET TeKyline SKOHOMUYeckue npobnembl Poccun. HedTb 6Gonblie He MOXKET CNYKUTb ApalBEepOM AN Pa3BUTUA OTeYECTBEHHOW
9KOHOMWKM, 1, BepOATHee Bcero, B bmKalilune mecaLbl Mbl YBUAUM €CNU He AafibHellee 3amej/ieHne NPOU3BOACTBA, TO ero CTarHaLuio, YTo He Jenaet YecTu
Halwuel cTpaHbl. Mo utoram 2012 roga M3P oxuaaeT pocT NPOMNPon3BOACTBa Ha 3,1% nocne yBennueHus Ha 4,7% 8 2011 roay.

m Poccuitickan HedpTepobbiBatowan komnanma OAO «PocHedTb» M ee amepuKkaHckaa Konnera ExxonMobil Buepa nognucanu cornalleHne o cTpaTernyeckom
napTHepcTBe, NpegycMmaTtpuBatollee obmeH akTuBamu B CesepHoii AMepuke u ApKTUKe, nepeaaet Reuters. «PocHedTb» nonyyaet 30-NnpoLUeHTHbIe 40N B TPEX
npoekTax Exxon: 20 6710Kkax B MeKcvMKaHcKoMm 3anuse, KaHage v BoctouHom Texace. ExxonMobil, B cBoto ouepesb, CTaHET y4acTHUKOM Pa3paboTKM NMPOEKTOB B
Kapckom 1 YepHOM mopsAx, COBMECTHble MHBECTULMWN B KOTOPbIe Ha Haya/lbHOM 3Tane OLeHMBAlTCA B 3,2 MIpA. AONA., @ UX pa3BedKa HayHeTtca yxe B 2012
roay. Buue-npembep Poccum U.CeunH Ha moanucaHuMM cornawleHus MOAYEpPKHYN, YTO Ha 3TW MPOEKTbl NOTPebyloTcA 3HauUTeNbHble MHBECTULMM B ObLuei
CNIOXHOCTU nopsagKa 250-350 mapa. fonn., a bypeHune nepsbix CKBaXKWH Ha OTeyecTBEHHOM Wesibde HauHeTcsa B 2015 roay. Mpembep-MUHUCTP cTPaHbl B.MyTuH,
6.1aroc/I0BMBLLNIA COLO3, BbIPA3WUA HAZEXAY Ha TO, YUTO COTPyAHUYecTBO «PocHedTM» U ExxonMobil npoanutea pecatunetums.

InaBa «PocHedTn» 3.XyAaliHaTOB Nocne nNoAnMcaHMA OTMETU/ BaXKHOCTb 3TOTO Liara U 06bABWI, YTO OH HanNpaBWA NPeJ/Io¥KeHne 0 COBMECTHON paspaboTtke 12
YYacTKOB POCCUIACKOro wWwenbda OCHOBHbIM YacTHbIM OTEYECTBEHHbIM HepTeLOObIBAOWMM KOMMAAHUAM — «I'IYKOVI/'Iy», «THK-BP», «CyprytHedTerasy» u
«BawHedtn». Mo ero cnosam, AaHHble Y4acCTKM ABAAIOTCA «AYYWMMMU M BoraTeluMmmu» M pacrnosiaraloTca PAAOM C HOPBEXKCKMM Lenbdom M Ha wenbde
MaragaHa. HanomHum, 4To Ha npownoit Heaene B.MyTuH noobewan Hanorosble NbroTbl paspaboTuvkam wenbda, nossonsawwme sdpdekTnBHO A06bIBaTL
yrneBogopoapl Ha NoAobHbIX yyacTkax. Kpome Toro, r-H XyaalHatoB 3aaBuA, Uto avsuaeHabl «PocHedT» 3a 2011 rog BbIpacTyT Ha 20% MO CPaBHEHUIO C
npeabiayLMmM rogom, To ecTb okono 3,3 pybeit Ha ofHy akumio.

m OaHa M3 KpynHeMwWwux OTevyecTBEHHbIX HedTesobbiBalowmx KomnaHui OAO «TaTHedTb» onyb/svMKoBana B MOHeAENbHUK OT4YeTHOCTb no US GAAP 3a
npoweawwnii 2011 rog,. Ynctasa npmbbinb opraHU3aLmm cocTaBuia B Uctekwem rogy 61,4 mapga. pybnaei, uto Ha 31,6% npesbillaeT 3HayeHWe, 3adpUKCUPOBaHHOE
B 2010 roga. Bbipyyka KOMMNaHMM 3a rof, TakKe yBennumnacb Ha 31,6%, coctasus 615,9 mapa. pybneii. O6bem AoKasaHHbIX 3anacos HedTM Bblpoc Ha 3,6% Ao
870 M/IH. TOHH. «TaTHedTb» 06bACHAET ycnewHble GUHAHCOBbIe NokasaTenun 3a 2011 rog MUPOBBIM POCTOM LieH Ha HedTb, HO OTMEYAETCA, YTO yBenYeHne
3aTpaT KOMMaHWW, NPEeXAEe BCEro HanoroBblX, HA/JIOMWIO HEraTUBHbIA OTMNEYaTOK Ha AUHAMUKY NpubbIIM. HanomHMM, YTO NPUBUIErMPOBaHHbIE aKLMK
«TaTHedTV» 0bBeLaloT NPUHECTU CBOMM BNade/bLaM YACTYIO AUBUAEHAHYIO JOXOAHOCTb B 6onee Yem 6%, 3aKpbiTMe peecTpa aKLMOHEPOB KOMMAHUK COCTOUTCA
B cepeAvHe mas.
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KapTuHa gHA

3aBepLlINB MUHYBLLYIO HeAEeNto Ha MUHOPHOM HOTe, B MOHEeAeNbHUK Ha Beaylmx GOHAOBbIX MAOLWAAKaX NAAaHETbl FOCNOACTBOBAAM CMeLLaHHble YyBcTBa. C
O HOW CTOPOHbI, MHBECTOPbI NO-MPEXHEMY MOHbI ONaceHWi 3a NepPCneKkTUBbl MUPOBON SKOHOMMWKM, M BYEepa C HOBOWM CU/ION BCMbIXHYAW TPEBOMU BOKPYr
McnaHum, pbiHOYHAA AOXOAHOCTb 10-neTHUX 06AUraLumMii KOTOPOWM NPOAO/IKMAA ABUFaTbCA BBEPX, HA KOHEL, AHA COCTaBUB BHywWwMUTenbHble 6,145% rogosbix. C
OPYrovi e, UTPOKN U3PAAHO YCTaNN OT 3aTAHYBLUETOCA CHUMKEHWA, @ YAAYHbIN CTapT «Ce30Ha OTYETHOCTM» 33 OKeaHOM BMeCTe € 0NyBANKOBaHHbIMU AaHHBIMU O
pPO3HMYHbIX Npogaax 8 CLUA B mapTe f06aBAAOT Ha PbIHOK ONTUMM3Ma, cnocobeTaysa pocTy. OgHaKo, 06 yCTOMYMBOM NogbeMme MoKa OCTaeTcs /Wb MeyTaTb,
PbIHKY Aaneko A0 cTabuabHOCTU, 1 6OMbLLYIO YacTb NOHeAEeNbHMKA KoYeBble UHAEKCHI MPOBENN HeBAaNeKe OT Hy/IeBbIX OTMETOK.

Esponeiickue uHaukatopbl FTSE (+0,26%), DAX (+0,63%) u CAC (+0,51%) Becb geHb npoapeiidpoBanv B HebOAbWOM MJtOCE, FAe W 3aBEpWUAM TOpPru.
AmepuKaHckuit Dow Jones (+0,56%) yaep»anca B NOHeAEIbHUK B «3e/1eHOI 30He», B oTmune ot S&P (-0,05%) n NASDAQ (-0,76%). Onyb6AnKOBaHHbIA OTYeT
Citigroup (+1,77%) ocTaBun NpoTUBOPEYMBOE BreYaT/eHne, HO ero pocTy 3TOT GaKT He nomelsan. OTMeTUM BnevaTaaowmii nogbem Vale (+8,52%) Ha HoBOCTAX
0 AMBUAEHAAX, @ TaKKe nafeHue Takux IT-ruraHToB Kak Apple (-4,15%) un Google (-2,97%).

Bpasunbckuit BOVESPA (-0,24%) HEMHOro CHMU3WACA B MOHeAe/bHUK. A3MaTCKMe WHAEKCbl CerogHs C yTpa ABWraloTCA pa3HOHaMNpaB/ieHO, COMHeHWs He
NOKMAAT WHBECTOPOB, HO K HOBbIM PAacrpoAa’kam OHW NOKa He roToBbl. HamoMHMM, UYTO CerofHA AHEM COCTOMTCA MPUHUMMMANBbHO BaXKHOe B CBeTe
6AnKaANLLNX NepCrekTUB PbIHKA Pa3MelleHMe UCNAaHCKKUX 06auraumii.

OCHOBHble HOBOCTU U cO6bITUA

m o coobueHnto Munuctepctsa Toprosam CLUA, o6bem po3HUUHbIX NpoAa B cTpaHe B mapTe 2011 roaa Bbipoc Ha 0,8% B MeCAYHOM BbIpaXKEHUU, B TO BpeMs
KaK aHa/IMTUKM MPOrHO3MPOBA/IM POCT NOKa3aTensa Auwb Ha 0,3%. Mpu 3ToM, MO NePecMOTPEHHbBIM AaHHbIM, B deBpane npoaau B LLitaTtax Boipocnn Ha 1%, a He
Ha 1,1%, Kak coobLanocb paHee. B ro4oBom BblpaxkeHWU B mapTe 3adMKCMPOBaH HaMboabLIMI NPUPOCT NoKasaTtens (Ha 6,45%) 3a nocnegHue Tpy mecsaua —
nocne Hebonblloro 3actos Ha cTbike 2010 1 2011 rofoB amepuKaHCKas SKOHOMMKA, MOXOXKe, BHOBb HabMpaeT xoA, UTO B TEKYLLEW CUTyauuu He MOXKET He
pasoBsath.

MHAEKC NPOMBILINEHHOM aKTUBHOCTM, paccunTbiBaemblii ®PB Hbto-Mopka, B anpene ynan ¢ 20,2 NyHKTOB 10 MUHUMA/bHbIX C MPOLLIOFO HOABPA 6,56 NYHKTOB.
AHaNUTUKN NPOrHO3MPOBAIN CHUXKEHUE UHAMKaTOpa nWb A0 18 NyHKTOB. 3HayeHWe MHAEKCA Bbllle HYNA YKa3blBaeT Ha POCT NPOU3BOACTBEHHOM aKTUBHOCTH,
HO ero nagieHve B anpene Bbi3blBaeT BONPOChI, NYCTb NepeoL,eHNBaTb BaXKHOCTb AHHOTO MHAMKATOPA U He CTOUT.

m «Ce30H KoprnopaTueHoi otyeTHOCTU» B CLUA B NoHeAeNbHUK NPOAOIKUA OAUH U3 KPYNHENLNX GUHAHCOBbIX KOHFIOMepaTos naaHeTsl Citigroup. Ero uncras
npubbinb B | KBapTane 2012 roga cokpatunack Ha 2,3% OTHOCUTE/IbHO TOTO e Nepuoaa NPOLLIOro rofa, coctasus 2,93 mapa. Aoan. (95 LEeHTOB Ha aKkuuio) npu
oxunaaslmxca 99 LeHTax Ha bymary. Boipyuka Citigroup 3a rog, cHusunace Ha 2% A0 19,4 mapa. aonn. baHk oTMeyaeT, YTo CHUXKeHWe NnoKasaTeneli B | KBapTane
obycnosneHo notepamu B 1,3 MApA. AONA. OT MepeoLleHKU CTOMMOCTU KPeAMTOB, BbI3BAHHbIX CHUXEHWEeM KpeauTHbIX crnpeaos, 6e3 yyeTta KOTOporo ero
npubbinb coctasuna 66l 1,11 gonn. Ha akumio. NMo3TOMy, HECMOTPA Ha COKpalleHMe NpubbIv U Bbipy4dkM, oTyeT Citigroup Henb3a Has3BaTb HeyAauHbIM. [oKa
«ce30H otyeTHocTM» B CLUA WCKNOUYMTENbHO pajyeT PbIHOK, M ero ycrelwHblid Xoh cnocobeH BbICTYNMUTb B PO/IM AONTOMAAHHOTO CTUMyna AnA Havana
BOCCTAaHOB/IEHUA.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

PR
(812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
W.0. HaYanbHWKa oTaena PykoBoguTenb cayx6bi [MpeKTop Nno pekname v CBA3AM C
v_lobov@dohod.ru 06LEeCTBEHHOCTbIO

CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)

®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




