644033, r. Omck, yi. Kpacusrii [Tyts, 1. 109, od. 510
ten./dakc (3812) 21-04-04

OnxTRAH b

MHBECTMUMOHHASA FPYNMNA KOMMCHTaprIOT
ot 13 anpens 2012 rona

YTpeHHuil KOMMEHTAPHH

Poccust
Poccwuiickuit (hoOHIOBBIN PEIHOK BUepa Bell ceOsl IOCTATOYHO BSUIO M O€3bIHUIIMATHBHO: MHIeKC PTC
BbIpoc Ha 0,29%, uangexkc MMBB notepsin 0,27% nipu qaeBHOM 060poTe 44,73 mupa. pyoieit.

Amepuka u EBpona
Awmepukanckue ¢GoHIoBbIe MHAEKCH npubasmwin 1,3-1,4%, uanexcel Craporo CBera BBIPOCIH B
cpeaneM Ha 1,2% — Tema 3armycka o4epeTHOro payH/ia KOJMUECTBEHHOTO CMATYEHHsI LIBETET U MaxXHeT.

Chbipbe, BAJTIOTHI U MIpoYee

[IpombineHHbie MeTa/UIbl HAa Toprax B JIOHJOHE HEMHOTO BBIPOCIH, CTajlb HE3HAYUTEIIHHO
noJieeBesa, 307070 Bbipocsio 10 $1675, drroyepcsl Ha HedTh Mapku Brent BepHynuch Bbime $120,
aMepUKaHCKUI 1oyy1ap 0ciiad Mo OTHOIIEHUIO K KOP3UHE BaJIOT.

CTaTHCTHKA ¥ 0TYETHOCTh

CeromgHs myOJNMKYIOTCS HWHIAEKC TMoTpeOuTenbckux IieH B ['epmanum (10-00 Mck), WHAEKC
MPOU3BOACTBEHHBIX 1IeH B BenmukoOpurtanuu (12-30 Mck), unaexc norpedutensckux e B CLIA (16-30
MCK) M MHJIEKC HACTpOeHHWi moTpeduteneit or YHuBepcutera Muumrana (17-55 mck). B 21-00 (Mmck)
HayHeTcs BeIcTyIieHUue beHa bepnanke (ects oxxkunanus HamekoB Ha QE3). B koprnopatuBHOM cekTope
MO’KHO OTMETHTH mybnukanuto otuetoB JPMorgan Chase u Wells Fargo.

IIporuos

OTKpBITHSL TOPTOB HA POCCHICKOM (POHIOBOM PBIHKE CETOJIHS YTPOM MOKHO OXKHIATh C pa3pbiBa
BBepx Ha 0,5% mox Bo3aelcTBueM ontuMucTUYHOM ToproBoii ceccuu B CILIA u EBporie. [Inoxue nanubie
no kutarickomy BBII, kak 3To He mapagoKcaabHO 3BYYHT, TaKKe OYIyT CIIOCOOCTBOBATH ONTUMH3MY —
KOMMEHTATOPhl HACTAaWBAIOT, YTO MPH CHUKEHUU TEMIIOB pocTa, mpaBuTenbcTBo KHP Oymer cmsaryaTth
JIEHEKHO-KPEIUTHYIO TONUTUKY. HeraTuBHble (DakTOpbl — CHIDKAIOMIMECS aMEPUKAHCKUE WHJIEKCHbBIC
¢bprouepchl (KOTOpbIE CHUXAIOTCS HWMEHHO Ha KWUTAaWCKOW CTAaTUCTUKE) W CKEICHC B OTHOIICHUH
TPSIAYIINX OTYETOB AMEPUKAHCKUX OAaHKOB — MOTYT MOANOPTUTH BECEIBE.

Ceronns y Hac MATHUIA, TPUHAANATOE, MO HabOmoneHusM 3a uHaekcom MMBB ¢ 2000 roga sto
naet 53% BepoaTHocTh pocta Ha 0,69%. [Ipu aTOM, €ciu pHIHOK 3aKPOETCsl B KPACHOM 30HE, BEPOSITHOCTD
causures 10 50/50, T.e. cTaHeT aOCOMIOTHO PaBHOM Mpolleccy Moa0packiBaHUS MOHETKH — 3aMeYaHUe Ha
TEMY TOTO, YTO HE CJIEJTyeT OC30TIISIIHO IOBEPITH CYCBEPHSIM.

Yepueeca Maxcum, ananumux oenapmamenma kauenmcxkux onepayuti 340 « Oxman-bpokep»
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OTBETCTBCHHOCTH HEC HECET.



