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CLWIA. Utormn Alcoa

3a 1 kBapTas, HECMOTPA Ha CHUXKeHue

NpuMBBLIAN Ha aKLMIO, BCE }Ke OKa3aaucb Jiyylle npo-

rHo3oB. Ha ¢oHe pocTa cnpoca Ha afItoMUHUIA KoMna-

HWA NOAYyYnNa YNCTyro NpubbINIb, TOrAa Kak oxuaanca

ybbITOK. MIHBECTOPbLI OTpearMpoBann Ha Havyasao ce3o-

Ha OTYETHOCTU MNONOXKUTenbHo, MHAaekc Dow Jones
=+0,7, S&P 500 =+0,74, NASDAQ =+0,84%.

Poccua. Kak n nporHosmposanun Espo-
bUHaHCbI, MHBECTOPbI NPEeAnoYIM CKPOMHbIE MOKYM-
KW, B pe3ynbTaTe BUpKeBble MHAEKCHI MOKa3anu pocT,
MMBEB Ha 0,51, PTC Ha 0,54%. Buepa B Nocayme Bbi-
cTynan npembep C OT4eTOM O paboTe NpaBUTENbCTBA
B8 2011r. 1 3agayax Ha byayuwee. CerogHA 3aKpbIBaeT-
CA peecTp A/1A y4acTMA B rof0oBOM cobpaHMu akumo-
HepoB CbepbaHKa (3annaHnpoBaHo Ha 1 utoHsA).

EBpona. Ceccua 3aBeplumMnacb PoCcTom
(FTSE 100 =+0,7, DAX =+1,03, CAC 40 =+0,62%), xoTA
nocnegHne pasmeLleHUa CyBepeHHbIX eBPOnencKux
6ymar BHOBb NPUBNEKAMN BHUMAHME K AONTOBbIM NPO-
6nemam. Tak, AOXOAHOCTb AECATUNIETHUX obaurauni
WTtanuu ysenmuunnace go 5,58, UcnaHum po 5,9%, uto
CTafI0 MaKCMMaNbHbIM YPOBHEM 3a NOCAeAHMEe NOAro-
na. CraHosutca Bce 6onee o4vyeBUAHOM Heobxoau-
MOCTb peKanuTanusauumn 6aHKoBCKOro cektopa Mcna-
HUM, NPU TOM, YTO aKTMBbI BAHKOB yKe ceilyac npe-
BbllwatoT BBIMN 6onee yem B ABa pasa. Ho ectb 1 xopo-
LWMe HOBOCTH, Tak, Fitch coobwmno, yto PppaHLy3cKkune
6aHKM MMEIOT BCE LWWaHCbl AOCTUYb Tpebyemblx Hop-
MaTMBOB, Mpuyem, ropasao bbicTpee Apyrvx eBpo-
nemncKux cocesen. B pesynbtate HanpsxeHWe Ha 40-
rOBOM PbIHKE YMEHbLINAOCh, MHAEKCHI BbIWAW B POCT.

A3ua. bupxu cpeabl Bcnep 3a CLIA
3aBEpPLWNSIN CECCUID B OCHOBHOM B MMHyce (Kpome
SSE Ha yposHe +0,1%), Nikkei Ha yposHe -0,8, Kospi
Ha yposHe -0,1, Hang Seng Ha yposHe -1,0%.

HakaHyHe roaoBbix oT4yeTOoB B ANOHUW BUAHO,
YTO MocC/se MPOLWNOTOAHUX NPUPOAHBIX KaTacTpod
ANOHCKME GUPMbI NEPEKMBAIOT He NyyluMe BpeMeHa.
K npumepy, Sony nepecmoTtpena nporHo3 no utoram
2011-2012 ¢uHaHcoBoro roaa (3aseplumnca 31 mapTta
2012r.) B CTOPOHY YXYALWEHUSA U HAMEPEHa K KOHLY
roga CoKpaTuTb WTaTbl Ha 6% (@ 3TO HM MHOrO, HK
Mano 10 Tbic. YeNOBEK) B pamMKax peopraHvsaumu
6u3Heca. YObITKOB MO UTOram roga oxkuaaet u Sharp.
Jpyrve unsBectHble GMPMbl — 3KCMOPTEPLI TEPAIOT B
PbIHOYHOM KanuTaausauuu BCNeacTBUME OYepesHOoro
YKpenieHns ueHbl.

3on0T70. MoKa MHBECTOPDI eLLe He onpe-
LEeNNANCH U LIeHbl HeycTonumBbl, BYyepa K 14.15 30510-
TO wao no 1657,1 ponn., cerogHs yTpom ¢btoyepchbl
Ha 3on010 =1660,15, cepebpo = 31,62, nnatnHy =
1590,9, nannaguin = 638,4 ponn./yHuma. Buammo,

MSCI Indeces, NyHKTbI
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HEYCTOMYNBOCTb MHBECTULMOHHBIX HAaCTPOEHUN Bce
e cnocobCcTBYyeT NepeToKy CPpeacTB B AparmeTasbl
KaK MHCTPYMEHTbI XeAKMPOBaHUA. MHAMA cokpaTtuna
MMMOPT, HO NOKa MHBECTOPbl MMEHHO Ha 3TOT dak-
TOp He oTpearnposanu.

Hedtb. CTano nssectHo, 4to MpaH npe-
KpaTun noctaBkn HedTM B McnaHuio, Ha oyepeaum
lFepmaHusa n Utanua. PaHee noctaBku bblan npekpa-
weHbl B peumnto, PpaHuuio M BennmkobputaHuio.
MpaHckaa HedTb cocTaBaseT okoso 5% oT obbema
MMPOBbIX MOCTaBOK. MIP P® noBbiCMAO MPOrHO3
cpepHen ueHbl Hedptn ¢ 100 go 115 gonn. 3a bap-
penb.

Ha sTom ¢oHe LeHbl NPeKpaTUAN CHUMKEHWUE,
ecnm BYepa K 14.15 Brent u Light Sweet Toprosannce
no 119,83 n 102,18 pgonn., TO cerogHa yTpOM LieHbl
cooTBeTCTBeHHO coctaswim 120,2 u 102,68 ponn./
6app.

CraTucTMKa U cobbitna. U3 Hanbonee
Ba*KHOM CTAaTUCTUKM, KOTOPAA MOXKET U3MEHWUTb X0,
TOopros, Xaem obbem MPOMMNPOM3BOACTBA B 30HE
eBpo (14.00) n gaHHble no UHAAUMKM BO PpaHLUM
(9.30), cocToaHne banaHca BHelHeW Toprosaun Beau-
KobputaHmm (12.30), ToproBoro H6anaHca U pbiHKA
Tpyaa CLUA (16.30). Bonblumnii MHTEepec npeacTaBnser
KBapTasibHbIN 0T4eT Google 1 pasmelleHne Utanmnei
OONrOCPOYHbIX Bymar. Pbrouepcbl Ha amepUKaHCKue
MHAEKCbl ceiyac B natoce, Asusa (kpome Kopew) To-
e, Brent He cHuMKaeTca. PoccuicKMe NAOLWaZKu,
umes LeHy HedTM B KauecTBe CUIbHOFO BHYTPEHHETO
OpPUEHTUPA, ANA COXPAHEHMA POCTa, TEM HE MeHee,
HY)XAAlOTCA BO BHELWHMX ApaliBepax, a OHM C yTpa
NnpeumyLLEeCTBEHHO NOJIOKUTENbHbIE. 3aKpbITHE pee-
cTpa no Cbepy, NpaBaa, MOXeT HEraTUBHO NOBAUATH
Ha KOTMPOBKM 3TOrO rUraHTa, HO HaZeemcs, YTO Pbl-
HOK BbICTOMT.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK
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2.1. Amepuka & Poccusa
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EBpona
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FTSE 100 Index: HegenbHble AaHHbIE -

doHpoBble pbiHKKU: EBpona
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McToYHMKM AaHHbIX: Bloomberg.
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2.3. A3ua
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2.4. NatnHckaa AmepukKa
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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HedTb mapku WTI: mecayHble
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HedTb Mapku WTI: HeaenbHble

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:

nras-

MpupoaHsl

BenukobputaHma:
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MpupoaHbl

Espona: exxeHepgenbHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CblprBble PbIHKU: PbIHOK MeTannos
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbi: UK «EBpOodUHAHCHI» O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
Bepcwa 12.04.2012 © . 1 I B =R

BEHHOCTWU He HeceT.




