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COBbITUA OHA

v' «Pacnagckas» 12-19 anpens npoeeget road show eBpo6oHA0B A1 UHBECTOPOB M3 A3MK, KOHTUHEHTANbHOW
Esponbl, Benukobputanum n CLLA.

v Evraz Group Ha4HeT road show eBpoOGOHA0B, HOMUHUPOBAHHbLIX B Aonapax.

v TMpesngeHT ®PB CeHT-Jlynca Ox. Bannapg BbICTYNUT C peybto.

v Bamectutens rnasbl PPC . Mennen npeactasnt aoknag B Hbto-Vlopke Ha TeMy «QKOHOMUYECKUI MPOrHO3

N OEHEXHO-KpeauTHas NonuTuka.

9:30 - ®paHLy3ckoe HaumoHanbHoe cTtaTucTnyeckoe ynpaeneHne Insee ony6nvkyeTt gaHHble 06 nsMeHeHum

NOTPeOUTENBLCKUX LIEH B MapTe.

13:00 - CraTnctuyeckoe ynpasneHve EBponerickoro coto3a onybnvkyeT AaHHble O MPOMbILLIEHHOM

npousBoacTee B oeBpane.

15:15 - CoctonTcs BbICTynNneHue npeacenatens ®PB Huto-Mopka Y. Jagnu.

16:30 - MuHucTepcTBo Tpyaa CLUA obHapoayeT AaHHbIe O KONMYECTBE rpaxaaH, BnepBble 06paTUBLLIMXCS 3a

nocobuem no 6e3paboTuLe Ha NPOLLNOW Heaerne, a Takke 0 AMHaMUKKe LieH Npou3BoanTenen B pespane.

16:30 - Munuctepctso Toproenu CLUA onybnunkyeT BHELLHETOProBbIA 6anaHc 3a deBparns.

20:30 - Maea ®Pb dunagenbcumn Y. MNnoccep BbICTYNUT C 3KOHOMUYECKUM NPOTrHO30M.

21:00 - Coctoutcs BbicTynneHue npesmgeHta PPb MuHHeanonuca H. KovepnakoTbl.

MexayHapogHoe 3HEpPreTMYeckoe areHTCTBO ONyOnuKyeT exeMecsyHbI 0630p pbiHKa HEDTU.

BpuTaHckasa HedpTaHasa komnaHusa BP npoBeaeT rogoBoe cobpaHme akumoHepoB.

Kak oxumpaetcs, Google Inc., Roche Holding AG obHapoaytoT hmHaHcoBbIe pe3yrnbTaThbl 3a NpoLleawni

KBapTarn.
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KOMMEHTAPWI MO PbIHKY AKLIUNA

Poccumnckun pbIHOK akuMin. Buepa poccuiickuini (ooHOOBBIN PbIHOK, OTKPLIBLLUMCL B «KPACHOW 30HE» 3aBepLuun
TOpPrM POCTOM Ha MO3WUTUBHOM BHeELLHeM choHe. Hanbonee nNuKBMAHbIE akUMWM HE NPOAEMOHCTPMPOBANU e4NHOW
AVHaMUKN  KOTMpoBOK: «lasnpom»  (-0,23%), «JIYKOWM» (+1,63%), «Hopunbckuin Hukenb»  (+1,03%),
«Cesepctanb» (-0,05%), «CoepbaHk»-ao (+0,47%), «BTBE» (+0,24%).

PasButbie pbiHkU. PoHaoBble Nnowagku Eesponbl 3aBepwnnu geHb B «nntce»: FTSE 100 (+0,70%), CAC 40
(+0,62%), DAX (+1,03%). MNMopaepxKy pblHKY okasano 3adBrieHne npeMmbep-muHucTpa Vicnanmm M. Paxon o Tom,
YTO CTpaHe He noTpebyeTca chnHaAHCOBas NOMOLLb. Takke OH OTMETUI HEOOXOQUMOCTb CO3AaHNs pabo4ynx MecT u
YCNoBWUIA ANsi pocTa 3KOHOMUKK. Kpome Toro, uneH coseta ynpasnsioLmx EBponerickoro LeHTpansHoro 6aHka b.
Keppe 3assun, yto ELB mor 6bl npuberHytb K Bbikyny obnurauui VicnaHum gns noggepXaHus CTpaHbl B
YCINOBUSIX pocTa CTOMMOCTM 3aMMCTBOBaHUM Ans Hee. Ha atom ¢hoHe goxogHocTb rocobnurauumi McnaHum
CHM3unacb. AMepuKaHCcKMe NNoLadkm Takke 3akpbliIMCb POCTOM OCHOBHbIX MHAekcoB: Dow Jones (+0,70%), S&P
500 (+0,74%), NASDAQ (+0,84%). MNoaaepxKy pbiHKY OKa3arna HeoXugaHHO CurbHas KBapTalnbHasi OTYETHOCTb
Alcoa Inc., komnaHust 3aBeplumna | KBapTan TekyLlero roga ¢ YMCTON MpubbINbO, B TO BPEMS KaK aHaNUTUKK
MPOrHO3MPOBanM YUCTbIM  YObITOK. Tawke no3uTMBa pbiHKY MpubaBuna nybnukaums  perMoHanbHoro
akoHoMumyeckoro o63opa PPC CLUA Beige Book. CornacHo KoTopoMy, 3KOHOMMKa npogorkana pactv Bo Bcex 12
perMoHax Ha (OHEe YKPEMMeHNs MPOMBbILLMIEHHOCTN, POCTa 3aHATOCTU M MOBLILEHUS PO3HWUYHBIX MPOAAX,
HECMOTpPS Ha MOBbILLEHNE CTOMMOCTW TOMMNUBA.

OxuaaHusa nepepn Hadanom ToproB. CerogHsa B NepBON MOMOBMHE AHSA Mbl OXMOAEeM He3HaYUTenNbHOro pocTa
KOTMPOBOK OONbLUMHCTBA NUKBUAHbIX akuuii Ha MMBB. MNogaepky pblHKY B Hadyane TOProBOW CECCUM OKaXeT
NMo3MTUBHOE 3aKkpbiTUe 3apybexHbIX MMoWadoK, a Takke nybnukauus ob3opa Beige Book, cormacHo koTopomy
akoHomuka CLUA npogomnkaeT ymepeHHbIi pocT. Kpome TOro, ¢ yTpa HabnwogaeTcs pocT (hbloyepcoB Ha
OCHOBHble (pOHOOBbIE MHAEKCHI AMEPUKWM, LeHbl Ha HedpTb Takke TopryloTca B «nmoce». B Teuenve gHa
MHBECTOPbLI 06paTaT ocoboe BHUMaHWe Ha nybnukauuo makpoctatucTukm n3 CLUA n Esponbl. Kpome Toro, Ha
CeroHsi 3annaHupoBaHO pasmelleHve rocobnuraumn Urtanum. HactpoeHus Ha poccuickoM hOHOOBOM pbIHKE
OyayT onpenensTbCs rmaBHbIM 06pa3oM HOBOCTAMU M3-3a pybexa.
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HOBOCTWU KOMMNAHUA

YPAJIKAJTINUA

CoO6bIiTue. Buepa «Ypankanun» onybnukosan ot4yeTHocTb no MC®O 3a 2011 rog. Ynctas npmbbinib KOMNaHUN
(Bkntoyasa pesyneratel «CunbeBuHuta» ¢ 1 aueBaps 2011 roga) ysenuuunacb B 1,6 pasa no cpaBHEHUIO C
aHanormnyHblM nokasatenemMm 2010 roga n gocturna 1,527 mnpa. gonn. Belpyyka «Ypankanusay» sBelpocna B 1,4
pasa u coctasuna 4,203 mnpg. gonn. CunbHble brMHaHcoBbIE nokasaTenu «Ypankanua» 3a npoLunbin2 rog
obecrneunny BbICOKME LEeHbl Ha Kanwui, MofnHas 3arpy3ka MOLUHOCTEW W CUHEepreTudeckuin addekt or
06beanHeHust ¢ « CUNbBUHUTOMY.

CkoppekTupoBaHHbI nokasatens EBITDA no utoram 2011 roga ysenuuuncsa B 1,8 pasa n goctur 2,459 mnpa.
ponn. Mapxa EBITDA coctaBuna 69% no cpaBHeHuto ¢ 56% rogom paHee. MNonoxutensHo ckasancs pocT LieH
Ha KanuiHble yaobpeHus Npu COXpaHeHMM HU3KOTO YPOBHSA maaepxek. o coctosHuio Ha 31 gekabpst 2011 roga
YUCTbIN JONT KOMNaHuK coctaenan 2,3 mnpg. gonn. CootHoweHne Ynctoro gonra k EBITDA coctasuno 0,9.

VICTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.

POCHE®Tb

Co6biTne. Buepa PegepanbHas aHTUMoHononbHas cnyxba (PAC) opobpuna xopatanctBo «PocHedTn» o
npuobpeteHun 51% B yctaBHOM kanuTane «Hedterasoson komnaHum «Ntepax». B koHUe deBpans «PocHedTb»
n «Mitepa» OoroBopunncb O CTpaTerM4eckoM coTpygHudectse u cosgaHum CI1, B KOTOpoe BOMAYT MOYTU BCe
aktuBbl «UTtepbl» (49% - «CubHedTeraza», 49% - «[llyrasa», 67% - «Ypancesepra3-HI'K») u rasosble
mMecTopoxgeHus KeliHcko-Hacenbckon «PocHedTny.

AKTUBbI, BHOCUMbIE «MTepoi», obnapatoT nopsaka 350 mnpa. kyb. M. Aoka3aHHbIX 3anacoB rasa. CymmapHbie
3anacbl KbiHcko-Yacenbckol rpynnbl coctaBnsaoT 40,2 MnH. T. HeddTn n 284,2 mnpa. ky6. M. rasa, U3 HuX
AokasaHHbIX - 61 mMnpa. ky6. M. rasa. Y «Wtepbl» - paboTalolime akTMBbl C MOCTPOEHHOW MHAPACTPYKTYPOK, Ha
MecTopoXaeHusx «PocHedTn» npakTuyeckn He BeOeTCs A00bIUN.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKU Hed1b
Dow Jones (CLLA) 11.04.12 | 12 805,39 89,46 0,70  Brent 11.04.12 120,18 0,06 | -0,05
S&P 500 (CLLA) 11.04.12 1 368,71 10,12 0,74  Urals 11.04.12 117,78 0,04 -0,03
NASDAQ (CLLA) 11.04.12 | 301646 | 25,24 0,84
FTSE 100 (BenvkoBput.) | 11.04.12 | 5634,74 39,19 0,70  3onoto 11.04.12 | 1658,00 | 14,00 0,85
CAC 40 (dpaHuus) 11.04.12 | 3237,69 20,09 0,62  Mnatuha | 11.04.12 | 1590,00 | -1500| -0,93
DAX (FepmaHusi) 11.04.12 | 6674,73 68,30 1,03  Cepebpo | 11.04.12 31,70 0,15 0,48
Nikkei 225 (Snoxus)) 11.04.12 | 9458,74 79,28 -0,83 Nannaguin | 11.04.12 | 637,00 2,00 -0,31
MMBB 11.04.12 1 505,77 7,70 0,51 Menb 11.04.12 | 81230 | -13800 | -167
PTC (ocHoBHas ceccus)) | 11.04.12 1 615,69 8,71 0,54  Hukenb 11.04.12 17934 | -86,00 -0,48
PTC (sevepHsisi ceccus) | 11.04.12 1 615,32 0,37 -0,02 LivHk 11.04.12 | 19885 | -13,50 -0,67
Bovespa (Bpaaunusl) 11.04.12 | 6129314 | -44514 0,72
BSE Sensex 30 (MHavs) | 11.04.12 | 17 199,40 44,44 0,26 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kutan)| 11.04.12 2 308,92 3,06 0,13 CraBka 3HayeHue UaMmeHeHme
Pa3BMBAIOLLNECS P Ha 11.04.12
Merval (AprenTuta) 11.04.12 |  2503,90 6,85 0,27  MOSPRIME O/N (1 feHb) 5,43 0,70
IPC (Mexcuka) 11.04.12 | 39167,14 | 131,97 0,34  MOSPRIME 1W (1 Heg.) 5,46 0,52
Kospi (FOx. Kopes) 11.04.12 1 994,41 2,67 0,13 MOSPRIME 1M (1 mec.) 5,87 0,07
Hang Seng (FoHKoHr) 11.04.12 | 20140,67 | -21557 -1,06 MOSPRIME 3M (3 wmec.) 6,68 0,03
Straits Times (Curranyp) | 11.04.12 | 2 946,44 -36,00 1,21 MOSPRIME 6M (6 mec.) 6,99 0,01
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMETE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha12.0412
Fasnpom (OTC) 11.04.12 11,79 1,55 2 175,69 -0,18 USD/RUR 29,8033
Fasnpom HedTb (OTC) | 11.04.12 26,11 1,40 5 155,63 0,10  EUR/RUR 39,0781
NYKOWN (OTC) 11.04.12 60,95 2,44 1 1 816,51 0,13  EUR/USD 1,3112
PocHedTs (LSE)* 11.04.12 7,050 0,86 1 210,11 0,70
CypryTtHedTeras (OTC) 11.04.12 9,70 3,63 10 28,91 0,03 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 11.04.12 17,79 1,66 01| 5302,01 0,76  Hw#A ArentctBa  «MUHTep-
Meven (NYSE) 11.04.12 8,83 2,20 1 263,16 1gg  Pakc», pamelienHan Ha
’ ’ ’ ’ cante www.ddinvest.ru, He
MMK (LSE)* 11.04.12 5,75 0,52 13 13,18 -0,38 noanexvuT  panbHeunwemy
Cesepcrans (LSE)* 11.04.12 13,38 0,90 1 398,77 0,03  BOcmpousseAeHuio  n/unu
PycTuapo (LSE) 11.04.12 3,530 -0,42 100 1,05 0,39 ﬁﬁ%‘;pf:;g;:f":z; e o
BTb (LSE)* 11.04.12 4,504 0,42 2000 0,07 0,41 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 11.04.12 17,85 0,62 2 265,99 15,15  areHtcTBa «MHTepdakc-To-
Pocrenekom (LSE) 11.04.12 28,73 2,42 6 142,71 089  BomKee» (www.ifx.ru).

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g AoxoaH bl OM
MHBECTOPA

= 12.04.2012

OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:1p.lat)lz.l'!l¢%2 I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 176,01 -0,23 174,50 177,72 9 543 479 865 55 653
lasnpom HedTb ao 155,48 1,44 152,01 156,08 42 943 343 607
NYKOWN ao 1814,10 1,63 1774,00 1 835,00 5036 062 173 42 050
HOBAT3K ao 386,85 1,28 377,82 391,29 745 965 363 11 534
PocHedTb ao 208,65 0,35 206,51 211,67 1833728 135 25 254
CypryTHedTeras ao 28,900 1,94 28,001 29,299 965 045 544 21554
CypryTHedTeras an 19,595 1,02 19,200 19,849 440 679 276 5878
TatHedpTb a0 94,50 0,75 92,71 94,50 16 747 079 118
TatHedTb an 185,07 -1,80 184,60 188,77 469 938 851 8 475
THK-BP XongwuHr ao 99,60 -0,50 94,00 99,95 7 781937 200
THK-BP XonguHr an 85,69 -0,09 85,00 85,99 17 811 832 125
TpaHcHedTb an 56 952,00 -1,04 56 759,00 57 587,00 1078 447 942 3 567
MeTtannyprus
"MK HopHukenb ao 5 262,00 -0,36 5 226,00 5 335,00 1702 261 501 19 278
Meuen ao 268,20 2,64 258,50 268,30 41 360 048 1383
MMK ao 13,232 -1,02 13,200 13,410 88 681010 1971
HIIMK ao 60,56 -0,08 59,20 60,82 491 514 085 10 433
Monumerann ao 511,00 -0,78 510,20 515,00 2 852 807 34
Montoc 3omnoTo ao 1174,10 1,92 1 157,00 1208,90 61398 476 2092
CeBepcTarnb ao 395,10 -0,05 390,20 398,10 705 196 944 9 949
BenoH ao 11,059 1,35 10,799 11,059 124 375 24
Pacnagckas ao 100,35 -0,12 99,98 101,32 31747 015 863
WHTep PAO EJQC ao 0,029255 -0,39 0,029156 0,029598 233010634 5719
MocaHepro ao 1,8231 -0,53 1,8200 1,8456 12 074 513 543
Pyclvapo ao 1,0480 -0,38 1,0351 1,0540 401 862 314 14 130
PCK EQC ao 0,31200 0,97 0,30505 0,31599 262 547 180 5742
BTB ao 0,06684 0,24 0,06611 0,06734 1655597 108 23 964
CbepbaHk ao 96,00 0,47 94,62 97,16 15570220 078 93 439
Cb6epbaHk an 78,57 0,98 77,16 79,17 1912435720 13 092
TenekoMMYHUKaLMOHHbIA CEKTOP

MTC ao 231,00 -0,52 229,51 232,99 176 565 945 3023
Poctenekom ao 141,45 0,14 140,41 142,33 413 940 851 5955
PocTtenekom an 95,84 0,00 95,00 96,23 59 100 346 426
AapodpnoT ao 47,50 2,59 46,20 47,60 124 398 190 925
Ypankanuii ao 221,48 0,43 216,98 224,72 763 406 406 13 536
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