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12.04. Tloxoxe, 4TO PBHIHOK CKJIOHSIETCS K BapuaHTy OokoBoro nBwkeHus. K craru, Oblkam
XOpOUIYI0 MOAJEPKKY TOTOB OKas3arh Stochastic, KOoTOpbIii momien B pocT U3 00jacTtu

[epEnpoJaHHOCTH.

11.04. B pe3synprare 3HaYUTENbHOrO HaneHus -1.652% uHAEKC AOCTUT MpeAroiaraeMol HEead U YPOBHSA, KOTOPHIH
Oyner mpenonpeneNiTh NallbHelllee pa3BUTHE CUTyaluH. [IpoOuTHe JaHHOTO YpOBHS INPUBENET K AajbHEHIIEMY
CHIDKEHHIO, LIeJTb KOTOporo OyneMm oOCyxJaTh Mo cBepumBlieMycst (akty. [pyroil BapuaHT—3T0 OOKOBUK C IIEHOBBIM
nuamaszonoM: 12670 - 13300 m.

10.04. To, uTO HapUCOBAJIOCHh HA BEPILIMHE, COBCEM HE Pa3BOpOTHAs (Urypa, TUIIA TPOWHAs BEpIIMHA — HE TOT pa3Max M
nepron. Ho He moxoxe u Ha (GUIypy NPOAOIDKEHHUS IIOCIE TOrO, KaK WHIEKC HM3JIMIIHE HAJONIro M IIaBHOE CHIIBHO
MIPOBAJIMIICS TIOJ HWXKHIOIO TPAHUILY HPEIoaraeMoro CXOMSIIerocsi TpeyroinbHuka. Tak 4To HUCXOAsIee JBMKEHUE
MHJIEKCa K HAMEUEHHOH LIesTH Oy/IeT MPOMCXOAUTH 0€3 MPeABAPUTEIHHOIO YBEOMIICHHSI.

09.04. Topru He IPOBOAUIHCH.

06.04. JleiictBUTENbHO, arpecCMBHOE MPOOMTHE IJIMHUM BOCXOISIIETO TPEHIA, a TaKkkKe W HWKHEW TpaHUIbI
KOPPEKIMOHHOTO TPEYTrOIbHUKA COCTOSUIOCH, HO ISl Pealn3alliid BOCXOISIIEro CIEeHapus NMpeOblBaHHE PBHIHKA HIKE
TpaHMIBl TPEYroNbHUKA HE JOJDKHO 3aTsHyTbcs. VIHade WHAEKC HEW30eKHO CKAaTHTCS K YPOBHIO TOAJEPIKKU
CIIEAYIOIIETO JIOKaJIbHOr0 MUHUMYMa ~ 12740 1.

02.04. MOXHO TIPEINOJIOKUTh, YTO HAET (QOPMHPOBAHHME TPEYroJbHUKA - (UIYphl TpaduyecKkoro aHajusa,
MIpeBEIIAoNIel MPOoaoIKEeHHe Bocxoasero Tpenaa. [Ipasna npeniecTBoBaTh 3TOMY OyleT arpeccHuBHOE MpoOuTHE
JIMHUH TPEHJIa, YTO, K CTATH, MOXKET TOCESITh TAaHUKY Ha PoccuiickoM phIHKe.

30.03. BHOBb mommepkKa JUHMMA TPEHIA M CPEIHECPOYHOM CKOJNB3AIICH OKa3ajlach MEIBEOSAM «HE IO 3ydamy».
Hesnaunrensnsiii 0.149%, HO o4yeHb BakHBIH pocT. Temeppb, BUAMMO, WHAEKC IMOMIET Ha TECTUPOBAHUE BEpXHEH
TPaHHMIBI CY)KAIOUIErocs OOKOBHKA.
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12.04. O nukBHMIAIMHU POPHIBA HIKHEN T'paHUIbl OOKOBUKA HE MOXKET ObITh M peuH, HO ObIKaM Bce-
TaKH yIajaoch HE TOJIbKO MPUOCTAHOBUTH MAJIEHUE, HO JIa)Ke HEMHOT'O MPUIIOAHATH 1ieHbl. KoHeuHo,

9TOTI0 HEAOCTATOYHO JJIsI CMEHBI HACTPOCHHA Ha PBIHKE, KOTOPOC IMOKaA ABJIACTCA MCABCKBHM.

11.04. A BOoT cuIIeHOK ObIKAaM W HE XBaTHJIO. J[OCTAaTOYHO Cephe3HBIN INpOBall, U €CIM CErofHs OH He Oyner
JUKBUIUPOBAH, JIMOO HE MPOSBUTCS HAJIEXkKAa Ha 3TO, TO OyZieM 00CY»KIaTh 1eIb UCXOISIIETO IBUKEHHUSI.

10.04. Llensr ycToiiunBO 000CHOBAIKCH HIKE JIMHUU TpeHIa. B 3Tol cuTyanun HaxoXeHUe BOJIM3HM HIDKHEH TPaHHUIIbI
OOKOBHKa YpeBaTO HEOXKHJIAHHBIM 00BasioM. bbikaM pocTo HEOOXOMMMO OTONBUHYTH PHIHOK OT OMacHOW 4epTsl. OHH
3TO MOHUMAIOT, HO XBaTUT JIU CHUI?

09.04. Topru He IPOBOAUIKCH.

06.04. beikam He XBaTHJIO CHJI, YTOOBI TOCTUTHYTh BEPXHEW rpaHuIlbl OOKOBOrO KaHaia M TeM Ooliee — MOMTH Ha ee
npoboii. B pesynbrare phIHOK MPOAOHKMAI OOKOBOE NBIDKEHHE W Jake C HEKOTOPOH NpenpacroiioKEHHOCTBIO K
cHmkeHn0. O 4eM CBUJIETENBCTBYET NPOOHUTHE JIMHUM BOCXOAIIETO TPEHJAa M CKONB3SIIMX CpeaHuX. OCHMILIISITOPHI
JiepaKaT HeUTpaTUTET.

02.04. B nsTHMIly WMeN MECTO OTCKOK OT JIMHUM TpeHJa, HPU OTOM OBIKM IONBITANNCh JlaKe MpPEOoNoNeTh
CONPOTHUBJIEHUSI 00X CKONB3SIMMX. Ho, BBIHYKAEH NpPU3HATH, YTO KOHEUHBIH pE3ylbTaT CEecCHH HE CTOIb
yOeIUTENBHBIN, KaK X0TeNoch Obl. 11 B 4acTHOCTH, IIeHa 3aKpBITHS HE PEBBICHIIA JIMHUIO conpoTtuBienus ot 5.01.12.
30.03. IToxa coOBbITHSI pa3BUBAIOTCSI B COOTBETCTBUYU C BHIOpAHHBIM ClieHapreM. HIbKHsIs rpaHuIia Kopuaopa npooura, u
PBIHOK IIPOTECTUPOBAJ JMHUIO Bocxoaduiero Tperaa ot 19.12.11. U Tenepp HacTynaer kputudeckuii MomeHT. CymMeroT
JIM OBIKM CTapTOBaTh C LENbIO MPOOUTHS BEpXHEN IpaHHIIbI OOKOBHKA?

29.03. LleHOBOM KOpUIOP HACTOIBKO CY3HWJICS, UTO JIBA — TPU JHS U HOBBIN MOBOPOT. OHAKO C BOBMOXKHBIM CIOKETOM
MBI YK€ ONpEIeTUITUCE: OBIKH JIOMYCKAOT, & MOXKET, U IIPOBOLMPYIOT JIOXKHBIH MPOOOH HIKHEH IpaHHMIIB, a 3aTeM Pe3Ko
CTapTyIOT OT JIMHUHU BOCXOAAIIEro Tperaa or 19.12.11.

D «[10XOAHbIA AOM UHBECTOPA» :
410012, r. Capatos, yn. Bonbckas, 70 == BEPLUEHNIO CACNOK C LieHHBIMYT Gy Maramu7=—
TenedoH: (8452) 39-00-01 BTO”""O B
www.ddinvest.ru / e-mail: analitika@ddinvest.ru sl o



NOXOAHbIN A0M
MHBECTOPA

12.04.2012

POCCUUCKUU PbIHOK

UHOekc MMBB Daily

F 1650
F 1600
F 1550
F 1500
F 1450
F 1400
F 1350

F 1300

— 1250

F 49999

1000004
3

3 10 17 24 31 |7 14 21 28 | |5

October November December

Mg sttt et g
12 19 [26 %3 l9 116 23 [30] |6 113 [20 J27 12 19 26 |2 l9 [16

2012 February March April

12.04. Tlonneprkka JTOKaJIbHOTO MUHHMYyMa MO3BOJIMIAa ObIKAM HEMHOTO NMPUIIOIHATH UHAEKC %,
BO3MOXHO, W IPOJOJKEHHE pocra. Ho Imoka JBM)KEHHE OTPAaHWYEHO CBEPXY COINPOTHUBIICHUSIMHU
o0enx CKOJIB3IIUX PBIHOK OCTACTCA MCABCKBUM.

11.04. HacroitunBocTh MeBeACH Bo3HArpakiaeHa. OTTOIKHYBIIUCH OT COMPOTHBICHUS OBICTPON CKONB3SIICH, HHICKC
nponobkmn  cHmkenue -1.607%. Ilo-mpexHeMy, mpomomxkaercs Oopbba 3a YpOBEHb NPENBIIYIIETO JIOKAIHHOIO
MHUHAMYMa, YTO THOATBEPXKIAETCS 3aKPHITHEM TOPrOB Ha JaHHOM YPOBHE, HO BCE K€ C SIBHBIM IPEANOYTECHHEM
MeJIBEISIM.

10.04. MeznBenu NMpeANPHUHSUIA TOMBITKY MPEOAONETh MOMAEPIKKY PEIbIAYIIEro JOKaJIbHOr0 MHHUMYMa, HO UM SIBHO
HE XBAaTWJIO CHJICHOK, YTOOBI YAEPKaThCsl HUKE TAHHOTO YPOBHs. Pe3ynbrar ToproB nonoxutedabHbid +0.796%, HO moka
€llle PaHO TOBOPHUTh O TEPEXOIe WHHUIMATHBEI K ObIKaM W, MO-TIPEeXKHEMY, BEpUM B JOCTH)XKeHHE nenu. Herarus
aMEpPUKaHCKOTO PHIHKA U PHCK IPOBaJia phIHKAa HE(TU MOT'YT BEPHYTh HAC B PYCJIO MEIBEXbEI KOPPEKIINH.

09.04. Bor yxe neiicTBUTENBHO, 3ala{HbIe PHIHKH OKa3bIBAIOT MOANECPKKY Poccuiickomy. A 0e3 MX MOIIEep:KKH PHIHOK
MaJIaeT, YTO ¥ HAOJIOAATIOCh B CTPACTHYIO KaTOIMYECKYyHo IATHUIY. Kak ObUIO OTMEYeHO paHee, PHIHOK BO30OHOBHII
CHIDKEHHE, HO OoJiee paauKaIbHOE IBMKCHUE OyleT HUKE YPOBHS MOCIETHErO JIOKaJIbHOro MuHUMyMa ot 29.03.12. U
Lelb, mo-rpexHemy, 1450 1. (¢ HeKOTOpOil KOPPEKTUPOBKOH 3HAYEHHS. )

06.04. Kak u mpeamnonaraaoch, 3aBepllleHUe KOPPEKLMU MPOU3O0IILIO0 Ha COMPOTUBIEHUHN CPEIHECPOTHON CKOMB3SIIEH.
[IpaBna, yrBep»aaTb 3T0 ¢ OONBIIEH JTOCTOBEPHOCTHIO MOXKHO OYyIET IMOCie O4epeqHoro (opMHpOBaHUS JIOKAJIBHOTO
MUHHUMYMa HIke 29.03.12.

02.04. lymato, uto HauaBiascs koppekius + 1.567% Bpsi U orpaHU4IUTCS OJHOM TOProBoil ceccueil. MenBenu MoryT
MIO3BOJIUTH MHAEKCY PBIHKA JIOTSHYThCS 0 OBICTPOM, a TO M CPEAHECPOUHON CKONB3SIIIeH
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12.04. ToproBasi ceccusi 3aKpbljach HIKE TpaHUIbl OokoBUKa ¢ pe3yabratoM -0.232% u pbIHOK
SIBHO HaIlpaBJIeH K HaMeueHHOU menu — 166 pyonm. OmHako MOcCHeaHee HUCXOMSINEE IBUKECHUE
MMEET 5-TH BOJHOBYIO CTPYKTYDY, la M Stochastic BEIXOAWT M3 00JaCTH TEPEMPOJTAHHOCTH, YTO
npenseniaet pa3BopoT. CerojHs, HAICIOCh, ONPENCIMMCS C IEPCICKTUBAMHU JIBIDKCHUS Ha

OMOKaNITy0 BpeMs.

11.04. Tlagenue ycrpamatomiee -1.918%, U BEpOATHOCTH MPOAOIKEHHS TAJCHUS OYEHb BEJNMKAa, HO OT BapHaHTa
OOKOBOT'0 Pa3BHUTHS CHTYallMH OTKKEMCS JIUIIB 10 (PaKTy CEPhe3HOr0o MPOOUTHS HUKHEH TPaHUIIBL.

10.04. Buepaninuii nonbem 1eHsl +1.011% noarBepkaaet BApHaHT NPOAOIKEHUsT OOKOBOTO IBUXKEHHSI.

09.04. Ot BapuaHTa BOCXOMSIIETO JBW)KEHUS, TIOXKAIYH, y)K€ MOKHO OTKa3aThCsl — CIUIIKOM YOEIUTENFHO Majaiu B
nsaTHULYY -2.256%. A BOT OOKOBUK OY€Hb BO3MOMKEH, MOCKOJIBKY KOPPEKIIMOHHOE JBIDKEHHE MOXET OKa3zaTbesl 3-X
BOJTHOBBIM MPSIMOYT'OJIBHUKOM, & MOKET U 5-TH BOJHOBBIM TPEYTOJIEHUKOM.

06.04. B pesynprare BYEpalIHUX TOPTOB CTAHOBSATCS BOSMOKHBIMH JIBa JIOTIOJTHUTEIBHBIX CIIEHApUs: BO3OOHOBIICHHE
BOCXOIAIICTO JBIKEHHS B CIy4ae MPOOUTHS IMOCIEIHEro KOppeKIuoHHOro makcumyma or 03.04.12 u OokoBoe
JIBIYKEHHE C IICHOBBIM Juarna3oHoMm 176 — 186 pyou.

02.04. 3HaunrtenpHas 1Mo BeIHYuHE ObIYbst Koppekims 2.400% nenaer HEBO3MOKHBIM TPUOBITHE K IUIAHUPYEMOH LIENTN
B Ha3HAUYEHHOE BPEMsL.

30.03. [IBmwxeHue WAET COINIACHO «pacHHCaHWs», odepenHoe nanenue -1.639% npulnmkaer HAC K MpeanonaraeMoin
Le. XOTsl, [IOHEMHOT'Y, TTOSIBIISIFOTCSI COMHEHHSI — CyMEIOT JIM ME/IBEU NPHOBITH BO BpeMsi. Benp uis aToro Tpedyercst
TIOYTH OTBECHOE IaJICHHUE.

29.03. OKoHYATETHHO KOHCTAaTUPOBATh 3aBEpIICHHE KOPPEKIMU OyneM Mociie IPOOHTHS JIOKaTbHOTO MUHUMYM, XOTS
BuepatHee nagenue -1.505%, npuuem ¢ I'S11oM Ha OTKPBITUH, HACTOIBKO YBEPEHHOE, YTO TPYIHO MOBEPUTH B TO, UTO
OBbIKaM yIacTCsi OpraHU30BaTh HA/ISKHYIO OOOPOHY.
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12.04. Pesynbrar TOproB mosoxkutenbHbii +0.471%, W, mo-npexxHeMmy, ObIKA YIEPKHUBAIOTCS 3a
JIMHUIO CPEIHECPOYHOro BocXozsmiero TpeHaa ot 25.11.12, ofHako MX COCTOSIHHE IPOJOJIKAET
OCTaBaTbCsl OYEHb HEHAAEKHBIM. JIMIIb MpeofoseHre CONPOTHBIIEHUS KPAaTKOCPOYHOW JIMHUU

Tpenaa ot 14.03.12 yMEHBIIUT PUCK BO3OOHOBICHUSI TIAICHHS.

11.04. Tlo CoOepOanky OBIKM HauOOJNee YCIICIIHO CHPABIAIOTCI ¢ mpoOiemamu. OO0 3TOM CBUACTECIBCTBYIOT U
He3HauMTelbHas BenuunHa cHwkeHus -0.386% w TnaBHoe ynep)KaHWe NO3UIMK XOTs OBl Ha YpPOBHE JIMHUU
BOCXOZAIIETO TpeHaa. Haneroch, UM ellle ynacTcest MpoAepkKaThes AEHEK — PYrow.

10.04. JIuHMs TONTOCPOYHOTO BOCXOISILETO TPEHAa ChIrpalia CBOIO POIib, MPEX/E BCEro, B MOOMIM3aMOHHOM ILIaHE.
BbIkaM ynanaoch OTpa3uTh arpecCUBHBIN HATUCK, KOTOPBIN, YyTh ObLIO, HE IPUBEN K MTPOOUTHIO TIOCIIEIHETO JIOKAJIHHOTO
MuHHUMYMa. Pe3ynsrar easa nonoxurtenbHseiit 0.293% , HO OYeHb BaXKHBIH.

09.04. ITomnbITKa OBIKOB ObLTa caboO M OCTaBWIIa €1Ba 3aMETHBIH clie] (TeHb). 3aT0 MEIBEXXbU HACTPOCHUS MPOSBUIIN
ce0s B monHoit Mepe -1.827%. Ho nanee mpexzae, 4eM jenarh HETaTHBHBIE BHIBOJBI, PACCMOTPHUM TpaduK ¢ pasHbIX
Touek 3peHus. Onupasich Ha MPEAbIIYIIYIO pa3MeTKy Tpaduka, Hanbonee BEpOSITHOM HENbIO IBUKEHNUS SIBJSIETCS JIMHUS
CpeHECPOUHOro Bocxoasmiero Tpeaa or 25.11.12, takum o0pa3oM, KpaTKOCpOYHasl MEPCIIEKTHBA «CMOTPUTCS Kak
MenBekbs. OfHAKO MPEANPUHSTAs KOPPEKTHPOBKA Pa3MeTKH TpaduKa B YaCTH JONTOCPOYHOM JTrHUK TpeHnaa ot 4.10.11
JIMaMeTpaJIbHO MEHSET KapTUHY. Terneps Bce, YTO MBI BUJUM IIPaBee MOCIETHETO JIOKATbHOrO MUHUMYMa OT 29.03.12,
SIBJISIETCS YK€ HauaBILeicsl peaHuMalueld BOCXOIIEro TpeHaa. A T/ie UCTUHA — 3HAET U MOKAKET PhIHOK. BoT sipkwuii
pUMep CyOBEKTUBHOCTH Tpa(Uyeckoro aHajin3a M BBITEKAIONIME W3 3TOTO IPOTHBOINOIOKHBIE TOYKH 3pPEHUs] Ha
pa3BUTHE CUTYallUH.

O630p NpepcTaBneH aHaNMTUKOM KOMNaHUU — XUTpUHbIM Banepuem,
Ten 8-917-311-00-43, nouTta khitrinvs@mail.ru
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