USD/CHF pyxnyaa g0 1-HeaeibHOro MUHEMYMa

Homnap CHIA cHu3MIICS 10 OAHOHEIEIPHOTO MHHUMYMa MPOTUB MIBEHIIapcKOro (hpaHKa B cpeny, HO
JOJUTap TOJYYHII HOAAEPKKY, TaK KaK ONACEHHS 0 MOBOAY YXYALIECHHUS JA0ITOBBIX IPoOIeM B
nepudeprun eBpo30HBI COXPAHSIOTCS.

USD/CHF nocturia otmerku 0,9130, camoii HU3KO# ¢ 4 anperist, BO BpEMs YTPEHHUX €BPONEHCKUX
TOPTOB; BIIOCTEACTBUU Napa ykperuisercs Ha 0,9144, norepss 0,43%.

[Mapa, BeposTHO, HalineT noanepkky Ha 0,9093, Muanmyme 4 anperns, u conpotusinerne Ha 0,9193,
CECCHOHHBIA MAaKCUMYM.

O0ecoKOeHHOCTH TI0 TIOBOJIY pOCTa 3aTpar 1o 3alimam Mcrmanuu ycuinmiiachk mocie Toro, Kak
J0x01HOCTh 10 10-neTHUM obnHrarusaM npaBuTenbcTBa Mcnmanun nmoausnack Beime 6,01% va done
ormaceHui, 4To 3 (PEKTUBHOCTH PE3YJILTATOB OTEPAIlMHU 0 JIMKBUIHOCTH EBpOMEHCcKOro 1eHTPaTbHOTO
0OaHKa MOHU3MIACE.

[Ipembep-munnctp Mcnannn Mapuano Paxoii BRICTYNIUT € peyblo O MOCIEAHEM OI0/PKETE CTPOTOM
SKOHOMUH MO37HEE B ITOT XKE JI€Hb, TAK KaK HHBECTOPBI ONACAIOTCA, YTO LIETH IO COKPAICHUIO
neduinta He OYIyT TOCTUTHYTHI, M CTpaHa Oy/IeT BBIHYX/IEHA MPOCUTH (PUHTIOMOTITH.

Mexay TeM CTOMMOCTH 3aMMCTBOBaHMI MTamny OIHSIACH BIIEPBBIE C HOSIOPS B X0 HEYCIEITHOTO
AyKITMOHA TI0 Pa3MEIISHUIO OTHOJIETHUX TOCYAapCTBEHHBIX 00IUTAITNH.

Ho HacTpoeHus pbIHKa TOJIYYUIIA TOAICPIKKY MOCIE TOTO, KaK MPOU3BOAMUTEIH amomMuHus Alcoa
MOKa3aJl HEOXKHUAAHHBIE PE3yIbTaThl MPUOBUIN B IEPBOM KBapTaJe.

®paHK NOYTH HE U3MEHHUJICS 10 OTHOMIECHUIO K eBpo, EUR/CHF ynana na 0,02% no 1,2013.

Bo BropHuk aeiictBytomuii rnasa [lBeiinapckoro HaunonansHOro 0anka Tomac J[>opaaH 3asiBuIIL, 4TO
MOJINTHKA [IEHTPATbHOTO 0aHKa OTHOCUTEIFHO MUHUMAJIBHOTO 0OMeHHOTo Kypca 1,20 o oTHOLIeHHUIO K
€BpO 0CTaéTCsl HEM3MEHHOM, TIOCJIE TOTO, KaK Ha MPOIIION HeJleie YpOBEHB OB HAPYIIIEH Ha HEKOTOPOE
BpeMs1, HO IPU3HAJ, YTO TaKME Hap yIICHUS] MUHUMAaJIbHOTO Kypca MOTYT BO30OHOBUTHCS.

EBponenickue (pOHIOBbIC PHIHKH MOKA32JI1
CMCHIAHHYI0 JTMHAMUKY U3-32 ONACCHUH 10
IOBOIY MHPOBOI'0 POCTA

EBpomneiickue (poHIOBBIE PHIHKH MOKA3aJIM CMEIIAHHYIO THHAMHKY B CPENy, TaK KaK OMAaceHUs 110 TIOBOTY
JIOJITOBOTO KPU3HCA B €BPO30HE M POCTAa MUPOBOW SKOHOMHKH IIPOIOJDKAIOT OKA3BIBATh NABJICHNE Ha
JIOBEPUE UHBECTOPOB.

Bo Bpemst yrpennux eBpormneiickux ToproB EURO STOXX 50 noxgusiicst va 0,21%, CAC dpanrmu 40
no6asumi 0,04%, a repmanckuiit DAX 30 moansiics Ha 0,43%.

HactpoeHnus ocrarorcs no 1aBjieHreM Ha (oHEe 00ECITOKOCHHOCTH 0 MOBOTY (PMHAHCOBOTO KPU3KCa B
Hcnanuu, Tak Kak TOXOMHOCTH MO0 10-TeTHUM rocy1apCTBEHHBIM OOJIMTAIMSIM CTPaHbI TIOHSUIACH BBIIIC
6%, BbI3BaB onaceHwmsl, 4To VicmaHusi cTaHeT CIeyomel CTpaHOU B 30HE €BPO, KOTOPOU MOTpedyeTcst



buHTIOAIEepIKKA.

WHBecTOpBI 0CTaBAMCH OCTOPOIKHBI TIOCTE TOTO, Kak MpaBUTeIbCcTBeHHBIC qanHbie CLLIA B maTHUILY
MOKa3aJii, 9YTO aMepHUKaHCKas SKoHoMuKa jo0asmia Toapko 120 000 pabounx mMecT B Mapre,
HaMMEHBIINH TOKa3aTelb ¢ JeKadpsi, B TO BpEeMs KaK OTACIbHBINA OTYET OKa3ajl, YTO 00bEMBI HIMITOPTA
Kuras pe3ko cokpaTimch B Mapre.

duHaHCOBBIC aKIIMU BBIPOCIH BO IiaBe ¢ kpeautopom Wramuu Unicredit, akimu KOTOpOTO MOIHSINCH HA
1,64%, a 3atem akuuu Intesa Sanpaolo Beipociu Ha 1,14%.

@panmysckue kpeauropsl BNP Paribas u Societe Generale takxe npubasuau 0,76% u 0,63%, a axiyn
kpeautopos I'epmanuu Deutsche Bank 1 Commerzbank moausumices Ha 1,05% u 2,31% cooTBETCTBEHHO.

Mesxay Tem akiuu Givaudan, mBeiiapckoro IpoU3BOIUTENS AYIIMCTHIX H ApOMATHUYECKUX BEIECTB,
noaHsuCh Ha 3,71% mociie Toro, Kak KOMITaHUs coo0ImIIa 00 yIydIIeHUH PO B TICPBOM KBapTaie,
TaK KaKk KOMIIaHUS MO-TIPEKHEMY CITPABIISIETCS C BRICOKOW CTOMMOCTEIO CHIPHsI, B TOM YHMCJI€ BaHIIN U
UTPYCOBBIX Macell.

Axun Norsk Hydro, eBporeiickoro mpou3BoAUTENS AFOMHHUS, yriaid Ha 2,73% HOclie TOro, Tak Kak
Alcoa Inc, kpynueiimuii B CILIA npou3BoIuTes b aIFOMUHUS, COOOIIACT O HEOKHIAHHOM POCTE PUOBLIH
B IIEPBOM KBapTaJie MOCJIE TOTO, KaK BEIPOC 0OBEM 3aKa30B U IMOJHSIACH CTOMMOCTD TUIABUIIBHBIX
MOITHOCTEH.

Bpuranckuit uanexkc FTSE 100 causmics Ha 0,16% nocine Toro, Kak JaHHbBIE MOKA3aJIM, YTO PO3SHUIHBIC
nponaxu B BemkoOpuranuu Beipocin Ha 1,3% B mapTe.

duHaHCOBBIC aKI[UKM CMEIIATUCH, TaK Kak akiuu Barclays seipociu va 1,53% u LIoyds Banking
npubasuu 0,13%, B To Bpems kak akuuu Royal Bank of Scotland u HSBC Holdings ynanu na 2,18% u
0,06% coOTBETCTBEHHO.

AKIIMH KOMITAaHHUH, JOOBIBAIOIINX TOJIE3HBIC HCKOIAEMbIE, MOKA3aJId CMEIIAHHYIO IMHAMHKY: akiuu Rio
Tinto Bepociu Ha 0,17% u BHP Billiton ynam na 0,05%, a npousBoaureneit menu Xstratau Kazaxmsic
npoaBUHYyIHCH BBepx Ha 0,66% u 0,73%.

Axuuu Man Group, kpymHeHIero B Mupe Tpeiiiepa myoJIMaHO TOPTYEMBIX XeK-(hOHI0B, yIiaad Ha
0,88% nociie Toro, Kak OH ObLT MOCTABJICH Ha IIEPECMOTP C BO3MOKHOCTBIO IOHIKEeHUs |nvestors Service
Moody, KOTOpBIii COOOIIII O TaBICHUU MPABJICHHS KOMITAHHH Ha MPUOBLIL U (DOHIBI.

Axuuu Michael Page International ynanu va 4,98% mocie Toro, kak KOMIIaHUS 10 TI0A00pY MepcoHaa
cooOmIHiIa 0 TOM, 4TO B IEPBOM KBapTaje mpuObLIb coctaBmia GBP136 mumH., u 3asBuia, 9T0 pHIHKA
MIPOIOJDKAIOT OCTABATHCS CIIAOBIMH U TIOMYJIIPHOCTH OCTACTCSI OTPAaHUICHHOM.

B CHIA ¢oHmoBbIe ppIHKH YKa3bIBAIOT Ha POCT B penaBepun oTkpeitusi. Maaexe Dow Jones Industrial
Average noausincs Ha 0,29%, ¢erouepcst S & P 500 yBenmummics vHa 0,37%, B To Bpems Kak (hbI09epChl
Nasdaq 100 nokasanmu noapém Ha 0,23%.

[Mo3zxe CLIA omybmikyeT oduinansable JaHHBIE O [IEeHaM Ha UMIIOPT, a TaKXKe JaHHBIE 10 3amacaM
ceIpoit HeTH 1 Oanancy penepanbHOro OroKeTa. PenepanabHas pe3epBHAs CHCTEMa TaKKe OIMYOJIHKYeT
9KOHOMMYECKHH 0030p 1o pernonam «bexxeBas Kuura».




DdproYepchl HA 30J10TO CTA0OMJIBHBI MOCJIE PE3KOT0
paJJiu B Xo/e Nnpeablayle ceccuu

®prouepchl Ha 30J10TO B 3HAUYUTEIBHOM CTENEHH OCTATMCh 0€3 H3MEHEHH B CPEY, TOPTYSICh B y3KOM
Iuarna3zoHe nocie paum Ha 1% B xoze npeapaymiei ceccun Ha poHe BO30OHOBUBIIECIHCS aKTUBHOCTH
MOKYIIOK 0€301acHOTO yOEKHUIIIA.

Ha paszenennn Comex Heto-Mopkckoit ToBapHOiT Gupku (pI0YEpCH Ha 30JI0TO C TIOCTABKOM B HIOHE
topryrorcs Ha USD1659,55 3a Tpoiickyro yHIIVMIO B HaYasie eBPONeHCKON TOProBIM, CHU3UBIINCH Ha
0,07%.

Wronbckre KOHTpaKThI TOpryroTes B quanazone USD1654,65, muanmyme qHS, 1 MaKCUMyME CECCHH
USD1661,55. Liens! Beipocnu 1o USD1663,95 Bo BTOpHHK, CaMblil BRICOKHUIT TIOKa3aTelNb ¢ 3 anpes.

®prouepchl Ha 30J10TO, BEPOSTHO, HAWAYT moanepkky Ha USD1613,55 3a Tpoiickyro yHIINIO, MUHIMYME
4 anpens, u conpotusnenne Ha USD1685,25, makcumyme 2 ampers.

Ilens! Ha 30J10TO TIOICKOUMITH OoJiee ueM Ha 1% Bo BTOpPHHMK, Tak Kak CIpoc Ha Oe30macHoe yoexuie,
JPAroIeHHBIN METaJI1, BO30OHOBUJICS Ha (DOHE onaceHwuid, uTo VIcmaHus cTaHeT Ceyrolel CTpaHoi B
30HE €BpO, KOTOPOH MOTpedyeTcs: PUHIIONICPIKKA.

O0ecnoKOeHHOCTD TI0 TIOBOTY 3aTpar Mo 3aiiMam i Mcranuu akTHBU3UPOBAJIACh BO BTOPHUK, TaK KaK
JOX0THOCTH 10 10-IeTHUM TOCYAapCTBEHHBIM OOJUTAIIMSAM CTpaHbl MOaHsIIach 10 6,01%, camoro
BBICOKOTO YPOBHSI C HOSIOPSI.

YBenuueHue CTOMMOCTH 3aiMOB NPOU30ILIO MOCHE TOTO, KaK MUHUCTP 3koHOMUKHU Wcrianuu Jlyuc ne
I'maoc oTKa3ancs OT MEXAYHAPOIHOTO MAKETa CaceHusl, B TO BpeMs Kak riaBa banka Mcnanuu
Murens Aaxens @eprannec OpIOHBEC 3asBUI, YTO KPEAUTOPAM CTPaHBI, BO3MOYKHO, IOTpeOyeTcs
JIOMOJIHUTEIBHBIN KalluTaj, €CJIM SKOHOMHUKA O0Caa0HeT OOJIbIIIE, YEM OXKUIAIOCH.

HoBoctu nosiBunmick Ha hoHE OmaceHuii o MOBOLy MEPCIEKTHB POCTa MUPOBOM SKOHOMUKH, OCOOCHHO B
CILIA u B Kutae, 1Byx KpylmHEHIINX IKOHOMUK MHUpa.

Anamutikn HSBC Holdings 3asiBuumm, 4To aparoneHHbIi MeTauT MOXKET "0CBOOOAUTBCS OT cTaryca
PHCKOBOTO aKTHBA U BEPHYTH CBOIO TPAIULIMOHHYIO POJIb yOoexwuma'.

Ha npotspkennn 6opiieil 4acTu Npouuioro rojja MHBECTOPBI TUITMYHO PEarupoOBaii Ha IJIOXHE HOBOCTU
u3 EBporbl - noKynamm 3070T0, TaK KaK MOBBIILIANICS CIOPOC Ha Oe30macHoe YOeKHILE, AParoueHHbIN
METaJUI, HO 3TH OTHOIICHUS Pa3BAIMINCH B CEHTIOpE, Koraa (pprouepchl Ha 30JI0TO B 3HAYUTEILHOM
CTENEHU CTaIM COOTBETCTBOBATh JUHAMUKE JIPYIUX CHIPHEBBIX TOBAPOB M UYBCTBUTEIBHBIX K PUCKY
AKTUBOB.

Mesxay TeM IeHbI Ha 30JI0TO MPO/I0JDKAIOT TOIydaTh MOAICPKKY Ha (DOHE OKUTAHUHN YBEIHMYCHHS
cIpoca OCHOBHOTO norpedurens MHaun nocie Toro, Kak I0BEJIMPHI B CTPAaHE 3aBEPIIMIIA TPEXHEACTBHYIO
3a0aCTOBKY B MUHYBILHUE BBIXOJIHBIE.

3abacToBKa 3aKOHYMJIACH MTOCIIE TOTO, Kak MUHUCTP (hrHaHcoB Muauu [Ipanad Mykeppku moooerat
MePECMOTPETh HEJTABHO BBEJICHHBIC HAIOTH HA JIParoI[eHHbBIN MEeTalll.

21-nHEeBHOE TpEKpallieHue padoThl MOBPEINIIO PHIHKY 30J10Ta B CTPaHE TMOCNIe TOTO, KaK cTpaHa 00bsBUIIa
0 4%-HOM TIOBBIIIICHUH UMTIOPTHBIX MTOTUTHH HA 30JI0TO W yBelIM4YeHUU akiin3oB Ha 0,3% Ha OoJbinoe
KOJIMYECTBO 30JI0THIX YKPAIICHUH.



Lensl1, kak 0XumaeTcs, MOIy4aT HOBBIM TOTYOK pOCTa B OiMKaiIeil NepCreKTuBe, Tak Kak OJUH U3
KpyIMHeHmmMx nHAyuCTCKuX (ectuBaneii crpanbl Akshaya Tritiya naunnaercst 24 anpesisi, B 9TO BpeMst
MOKYIIKH 30JI0Ta 3HAYUTEIFHO YBEINIUBAIOTCSI.

Kpowme toro, cBaneOHbI Ce30H yKe Hadaics B HEKOTOPBIX yacTax Muauu. 307010 sBIsieTCst
HEOTHEMJIEMOM YaCThIO OOJIBIIMHCTBA MHAUNCKHUX CBage0.

Ha Comex cepebpo ¢ mocraBkoii B mae npudasuio 0,15% u toprosanocs Ha USD31.72 3a Tpotickyto
VHIIMIO, @ ME/Ib C TIOCTaBKOM B Mae Boipocna Ha 0,27% u toprosanace Ha USD3.660 3a ¢yHT.

JHoamap CIIA cHU3MIICH IPOTUB KOP3MHbI
BAJIIOT U3-32 ONACEHUH 110 TMOBOY J10JIra
Ucnanun

Homnap CIIA cHU3MICSA MPOTUB OCHOBHBIX BAJIIOT B CPENy, TOPTYSICH OKOJIO IIECTUHEACIBHOTO
MUHUMYMa [IPOTUB YKPEIUJIIIOIIEHCS UeHBI, TaK KaK OMACEHSHs, YTO JOJITOBOM KPU3UC B 30HE EBPO
YXYALIAeTCs MOAAEPKUBAIOT CIIPOC Ha Oe30macHoe yOeKuIie.

Bo Bpemsi yTpeHHHUX €BPOIEHCKHX TOPrOB J0JIIap ObLI HIXKE MO OTHOMICHHIO K eBpo, EUR/USD
nmokasana poct Ha 0,25% no 1,3114.

Panee B cpeny noxonuocts o 10-meTHIM 00IMTanusM MpaBUTENbCTBA MIcmaHuy mpoI0JDKaeT pacTH,
nogHsABIUCH 110 6,01% Ha done omacenwuii, 9TO pe3yabTATH OTIEPAINH TI0 JIUKBUAHOCTH EBporeiickoro
[EHTPAILHOTO OaHKa MepecTaiy AeHCTBOBATb.

[Ipembep-munnctp Mcnannu Mapuano Paxoii BRICTYNIUT € peyblo O MOCIEAHEM OI0/PKETE CTPOTOM
SKOHOMHH MO37HEE B ITOT XKE JIEHb, TAK KAK HHBECTOPBI ONACAIOTCA, YTO LIETH IO COKPAICHUIO
neduiuTa He OYIyT TOCTUTHYTHI, U CTpaHa OyIeT BRIHYXKIIEHA TPOCUTH (PUHTIOMOIITH.

Mexny tem crnabeie qanasie CLIA no 3aHsTOCTH, OMyOJMKOBaHHBIE HA TPOILION HEAENE, MPOAOHKAIOT
OoMpayvarhb MEpCIEeKTUBbl BOCCTAHOBICHUSI MUPOBOH SKOHOMHUKH .

Jomnnap Takke yman npotus ¢pyrra, GBP/USD no6asuna 0,19% mo 1,5892.

Jlosmap OYTH HE U3MEHHJICS 110 OTHOIICHHIO K MEHE, HO yIaJl 10 OTHOIICHHUIO K IIBEHIIapckoMy (GpaHky,
USD/JPY mennenno asuracetcs BBepx Ha 0,02% mo 80,69 u USD/CHF ymana na 0,27% mo 0,9159.

Panee B 3TOT e JIeHb MPAaBUTEILCTBEHHBIE TaHHBIE TIOKA3aJIH, YTO 00HEM 3aKa30B HA MAIIUHBI H
obopynoBaHue B SIMOHNN HEOXKUTAaHHO BBIpOC B (eBpasie, nodasuBs 4,8% mnoce pocra Ha 3,4% B
MPEABIAYIIEM MeCAIe. AHATUTHKH 0KUIAIH, 9T0 00BEM 3aKa30B Ha MAIIMHBI ¥ 000PYI0BaHUE CHUZUTCS
Ha 0,7% B depae.

Kpowme toro, nomutap CLIA cuuzuics npotus aosuiapos Kananel, ABctpanuu u Hosoit 3enannuu:
USD/CAD ynamna na 0,10% mo 1,0034, AUD/USD noassiiacs va 0,33% 10 1,0284 u NZD/USD Beipocia



ua 0,17% mo 0,8163.

OdunnanbHbie JaHHBIE paHee MOKa3allH, YT0 00bEM UITOTEYHOTO KPEIUTOBAHNUS B ABCTPAINHU yHal B
(eBpaie MeHbIIIE, YeM OKUIATIOCH, IEMOHCTPHPYS CHIDKeHHE Ha 2,5% nmocne cnana Ha 1,1% B
MPEIBIAYIIEM MECSIIE.

AHaIMTHKHA 0>KUJAJH, 9YTO HIIOTEYHBIE KPeIUThl yMeHbInatcs Ha 3,6% B deBpaie.
JlaHHbIe TOSBUJIMCH MTOCIIE TOTO, Kak gokian Westpac Banking Corporation moka3sas, 4To HHIEKC
MOTPEOUTENHCKUX HACTPOCHUI ABCTpamu B anpene cHusmics Ha 1,6% nocne magenus Ha 5,0% B

HOpEabIAYIIEM MECSIIE.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIIapa IPOTHB KOP3WHBI U3 IECTH JIP yIUX
OCHOBHBIX BamtoT, ynai Ha 0,19% mno 79,89.

Taroke B cpeny CLLIA onybnukyeT opunmraibHbIe JaHHBIE TI0 IIEHaM Ha UMIIOPT, a TaKKe JaHHBIE 110

3amacaM ceIpoit He(hTH u Oanmancy denepanbHOTO Or0KeTa. DenepanbHas pe3epBHAs CHCTEMa TaKKe
omyOJIMKYeT SKOHOMHUY eCKUi 0030p 1o pernoHam «bexesas Kaura».
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