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Nunekc MMBB Bo BTOpHHK Hazaa.

Ceroauga MOKHO OKHIATh
IPOMIOAKEHUSI CHUXKEHHs. DBrioane
BO3MOXKHO, 11 ampeas yBHUAUM
UHIEKC y HUXKHeH TPaHUIIbL

KpacHoro kazHasaa (cMm rpaduk 1). B

3TOM caydae, CTPYKTypa
IIOHUKATEABHOM KOPPEKIHNH OyaeT
TIOAHOCTBIO chopMupoBaHa.
CaenoBaTeAbHO, MOXKHO HA4YHHATH
pocr.

B  cpemHecpoyHOll  IEepCHEKTHBE
OKHZIaeM pocta KOTHPOBOK
POCCHUHCKHX aKIUH, OPHUEHTUPOM

HOBOM (pasbl pocTa CAYKHUT yPOBEHbB
1700 nyHKTOB (cM rpaduk 2).

Brent HaXOIUTCS B
dopMHPOBaHUSA KOPPEKIUH, IIPU-
OAM3UTEABPHBIM OPHEHTHPOM IIOHH-
KEHUs gBAdeTCS ypoBeHb $120,
KOTOpBIM BYepa Obla mocTurHyrt. OT
JAHHOTO yPOBHS KIEM BO300HOBAE-
HHSI POCTa KOTHPOBOK CEBEPOMOPC-
Koii HedTH. Lleabl0 HOBOTO IBHIKE-
HHUS BBEPX CAYKHUT ypoBeHb $134.

cTagun

IIpn mocTuzKEHUM yKa3aHHOM ILieAn

OymeT OKOH4YEeHO (hOPMHUPOBAHHE
CTPYKTYPBI MacuITabHoH ¢azsl
pocra, Koropas Oblaa HadaTa B

cepenrHe [OeKalpsl IIPOIIAOTO Tofa.
Jlanee MOZKET IIOCAENOBATh KOPPEK-
IUd POCTa, NEPBOH ILIEABIO KOTOPOM
Oy[eT HUXKHAS TpPaHHUIA BOCXOML-
LIeTO KaHaAa — ypoBeHb $122.
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I'pagux 4. Yacoeas cunamura EUR/USD. BaaloTHas TIapa €Bpo/ H0AAAD, BYEpA
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I'padux 6. [Queenast ouHaMUKA cmoumocmu ¢biouepcoe 3010mo.

30a0TO B CpeIHEeCPOYHOH
v  TIEPCIEKTHBE  JIOCTUTAO  CHABHOTO
YPOBHS TIOAIEPIKKH, KOTOPBIHA

u300pakeH Ha PHUCYHKe O (HUIKHISI
rpaHuila KaHaaa). Ha rpaduke
JParoleHHoro Metassa (DOPMHUPY-

P 1500

L 1000 ercs MaclrabHas AOCKas
KOPPEeKIHs, IPUOAN3UTEABHAT CXeMa
KOTOPO# oTobpazkeHa Ha

) n300pakeHuHu 6. Tloaaraewm,

Risss 30

GAMIKaMIINe HENEAM HAC YKAET POCT
Heo  KOTUPOBOK 30A0TA K ypoBHIO $1900
3a TPOMCKYIO YHIIMIO.
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BrI MozkeTe moAnucaThCd Ha Hallu MaTepHaAbl, OTIIPaBUB ITHCHEMO
Ha aznpec research@ufs-federation.com B cBob6ogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekcei AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopusa CepreesHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
dopmunaoHTtoBa MNonnHa OnerosHa Ten. +7 (495) 781 02 02

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «l0 Od Oc duHaHCe» paccMaTpuBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOW HH(OpPMAIIMH M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHEBIE IIOTEPH KAHEHTa B CBf3H C €e HCIIoAb30oBaHHMeM. OILIeHKH U
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OymMar M 3MHUTEHTOB. Bo3Harpaxk/eHHe aHAAUTHKOB He CBsI3aHO M HE 3aBHCHT OT COAEpPIKAHUsS aHAAHUTHYECKHX 0030pPOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAAKE 663 06H3aTeABCTBa CIIELIHAABHO YBEAOMAATE KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKoBOACTBO M COTPYAHHMKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMU, COAepKallleicss B HacrosieM aokymeHTe. OOO «MuBecrunmonHas Kommnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «O Od Oc Pdunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSILIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOLIAOM M YIIOMAHYTBIE B HACTOAIIEM MNOKYMEHTE, HE BCEraa
SBASIOTCS HHAWMKATHBHBIMU JIASI OIIPEIEA€HHST PE3yABTATOB OYAyIIHMX ceAOK. Ha CTOMMOCTD, IleHy HAM BEAHYMHY [0XOJa II0 LIeHHBIM OymMaraM HAH
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [JOKYMEHTE, MOTYT OKa3bIBaTb HEGAArONPHSITHOE BO3[EHCTBHE KoAeOaHHS OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAW3 PhIHKa U HCCAEOBaHHE HAIeXKHOCTH SMHTEHTOB JI0 COBEPILIEHUS CAEeAOK. HacToaIuil OKYMEHT He MOXKET ObITh BOCIIPOU3BEIEH ITOAHOCTBIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCH JAS KAaKHX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBSI3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
JacTH.



