Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
10 ampeasa 2012 r.

H cHOBa pa3BOAKH

Buepamnuii neHbP Ha POCCHHUCKOM (POHIOBOM pPBIHKE CHOBa IIPOLIEA HEOIHO3HAYHO.
YTpeHHUH HO3UTHB CMEHHACH O4YepPEeAHOM BOAHOM CHMKEHHS. Ho arpecCHBHBIX IIpoaazk He
Ob1AO, a 1ocAe obema IO aKIUSIM M BOBCE HaAYaAUCh IIOKYIIKH, B HUTOre oba HHAEKCca
IIOAHOCTBIO OTBITPAAU JHEBHOE CHUIKEHUE U 3aKPbIAKCH B HEIIAOXOM IIAIOCE.

HUccaenysa 2-gyacoBoii rpaduk uHaekca MMBB, BuauM, 4TO OTKPBIBIIHUCEH IIOYTH Ha TeX K€
YPOBHAX, KOTUPOBKHU IIOMNBITAAUCH XOTsI ObI YACTUYHO OTBITPATh IOTEPsIHHOE MHEM paHee.
Ho BMecTO 3TOTO «OBIKM» TIIOAYYHAU OYEPEAHYI0 OIAEyXy -— H3-3a HepaboTaBIINX
€BPOIIEMCKUX TIIAOLIA/IOK PBIHOK CHOBa OBIA [JOBOABHO TOHKHUM, Ye€M U pPEIIHUAU
BOCIIOAB30BATBhCH «MUHIKMW». Tak, HpoBens OBICTPYIO aTaky, OHH IIPEOJOAEAU HE TOABKO
IIOAYTOZIOBOM pacTyiuii TpeH (3), HO M NPEeObIAyHIMY AOKaABHBIM MUHUMYM. W TOABKO
palioH OCHOBHOM moanepKKu B Aulle 50%-Ho#l KOppeKIUuu OT pocta C nekabpa 2011 r.
(~1480 1.) cymea oCTaHOBUTH UX. [la U «OBIKW», CIIOXBATUBIIHNCH, B3IAU Ce0s B PYKHU H
IIOIIIAM B KOHTpaTaky. B mrTore oHuH He IpocTO BepHyAH cebe TpeHA (3), HO U OOHOBUAU
YTPEHHHUN MakKCHUMyM. M, noxkaayH, TOABKO 3aKpPBITHE TOPIOB M KPATKOCPOYHBIN ITaJaroIui
TPE€H, OCTAHOBUAHU HX.
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Takum ob6pas3oM, AeHb CHOBA ITPOILEA IO AFOOMMBIM AO3YHI'OM aKyAbl «PaszBecTu Bcex», BeOb
CHayana Oblra IpoOuTa XOopolllas MOoANep:KKa B AHIIE CPEIHECPOYHOTO PaCTyIIero TpeHAa,
HO 3aTeM, KOT/la YCTOsIA OCHOBHOM «OBIUMI» peayT, a TpeHI (3) yKe cTaa COIPOTHBAEHHEM,
TO OH ObIA Tpeomgoa€H HaBepx. TakuMmM obpa3zoM, OpeArIoAaraeMbId «TPEYTOABHHK» ObIA
caoMaH. U Temeph, BO3MOKHO, OymeT ¢popMupoBaThbcs «KAWH». OOHaAKO akKyAa He AIOOHUT,
Korga e€ «3aroHsIoT» B PaMKH KOHKPETHOM (PUTYpPbI, TAK YTO OHA MOZKET CAOMATb U ITY
KOH(UTYPAIIHIO.

C TeXHUYECKOM TOYKH 3PEHHS IIAIOCOM IOAS IOKyIIaTEeA€M dBASETCd TO, YTO Ha 2-94acOBOM
rpacduke oO6pa30BaAUCh AWBEPreHIINH, TaK YTO U y «OBIKOB» €CTb HEIIAOXHE ITPEAIIOCBIAKU
OOUTH KaK MUHUMyM A0 Hagaromiero TpeHaa (~1540 m.), KoTOpbIi MBI OIIPENEAVAU B
KadyecTBe BepXHEH TpaHU MOPEAIoAaraeMoro «KAWHa». [Ipu 3TOM poAb OAMZKaHIIIETO
COITPOTHUBAEHHS ChITPAET KPATKOCPOUYHBIN Maarolluil TPpeH I, a Jasee — 2-4acoBoi ppaKkTas
Ha nokynky f (1529,72 m1.). Ho, ¢ apyroi#i cTtopoHbl, Ha JHEBHOM rpaduke II0 HHAUKATOPaM
RSI u auneiinomy MACDy nuBepreHuUMH HET — a 3TO 3HAYUT, YTO «MEABEAN» IIOIBITAIOTCH
cHOoBa atakoBaTbhb TpeHn (3) u ypoBeHb 50%-HOo# Koppekiwmu. COOTBETCTBEHHO, MaHHBbIE
pybezku ocTaroTcs Oamzkaiiner 1 OCHOBHOM MOIEP3KKOM.

ot MNov  Dec 12 Feb  Mar  lapr

CeromHga c yTpa BHEIUIHUM (poH ymMepeHHO-HeraTuBHBINM. HakanyHe peiHKu CIIIA oThIirpasu
OATHUYHBIN HeraTuB, HOoTepsaB nopgaka 1%, AatuHckas AMepuka B Aulle bpa3uanu Takxke
oropuyuaa mnokyrateaeil (Bovespa mpoceaa Ha 1,2%). IIpu aToM cefiyac XoTs (PbIOYEPCHI Ha
aMEpUKaHCKHE HHIAEKCHI IIOAPAaCTalOT, HO A3Ud IIPEUMYILECTBEHHO «KPACHEET». €CAU


http://www.pdffactory.com

Anonusa u Kopea npumnanarot no 0,2%, To Kurait u 'oHkoHr — o 1% (Mugus B «<HyAe»).
Hedoto 3a Buepamuuii geus nmoaeineBesa Ha $0,7 oo $122,6 (Brent) u B HacTogmmii MOMEHT
HaXOQUTCS B OTPHULIATEABHOH 30HE.

Buepa, IIOCKOABKY II€HBI HAaXOAWAUCH PAOOM C XOPOILIEH NOAAEpP3KKOH, TO MBI
PEKOMEH0BaAu HrpaTh OT IIOKYIKH CO «CTOIIOM» 4yThb HUzKe TpeHaa (3). K coxkaseHuro
«OBIKOBY», «CTOI» CpaboTaa, IMOCA€ YEeTO KOTUPOBKH [JOCTUTAU OCHOBHOM moamepxkku (50%
KOPpPEKIINH), ThAe I[IPEeAIioraraeM IIPOMU30ILIAO0 BOCCTAHOBAE€HHE AOHIoB. CeromHsa
PEKOMEHAYEM VAEPKHUBATL JAWHHYIO MO3HUIIHIO, «CTOI» YyTh HHUXKe TpeHaa (3), a ecAu OH
cpaboTraeT, TO CHOBa IOKyIaThk B paiioHe 50%-HOM KOPPEKIINH.
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